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FIFTH ANNUAL REPORT. 



Gentlemen of the Board of Trade : — 

It has been usual for the Goyemment to submit at 
the Annual Meeting, for the information and approba- 
tion of the members of the Board, a general view of the 
proceedings for the year ; but, it is deemed best on the 
present occasion — simply as an experiment— -to depart 
from that course, and, to publish instead, in the Annual 
Keport, with the statistics and other matter, an account 
of our transactions in full, arranged in the order of their 
occurrence. 

We avail of the opportunity afforded by this change 
of plan, to say something upon the origin and influence 
of the Board of Trade, and the Chamber of Commerce. 
The materials at command are few, as well as scattered 
and fragmentary ; but sufficient, we hope, to allow us to 
show that these and similar organizations, are now of 
immense benefit to business men of all classes, both when 
local and under the direction of private citizens, and 
when under the control of public officers who act in 
behalf of a nation. 

The Board of Trade, of England, has ever been a de- 
partment of the Government. It was created by Charles 
the First, in 1636, when the regulation of commercial 
affairs was allowed to be a royal prerogative, in the 
exercise of which, Parliament could not of right inter- 
fere. 

Commerce is now so very free, that its condition in 
the time* of Elizabeth, and the Stuarts, seems hardly 
credible. The former, of her mere pleasure, granted 
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patents in monopoly to companies or individuals, for deal- 
ing in almost every known commodity. Thus, currants, 
salt, iron, powder, cords, skins, oil, cloth, vinegar, shin- 
bones of cattle, coal, steel, brushes, bottles, pots, salt- 
petre, lead, glass, paper, starch, tin, sulphur, tish, could 
be purchased only of the several patentees or their 
assigns: and these monopolists were so exorbitant in 
their demands, that prices rose two, three, and five hun- 
dred, and in some cases, one thousand per cent. It need 
not be said that this policy was opposed to the extension 
of commerce. Elizabeth saw her error, and partially 
retraced her steps ; and the House of Commons, abject 
even to meanness, addressed her in terms due only to the 
Supreme Being. Her successor, yielding to the clamors 
of the people, annulled many of the patents which she 
had neglected to cancel ; but some still remained, by 
virtue of which, nearly the whole of the foreign trade of 
the kingdom — that to France excepted — was in the)iands 
of patentees. The result finally was, that the commerce 
of England was concentrated in London, and monopo- 
lized by about two hundred merchants, who, by combi- 
nations among themselves, fixed prices for articles of 
export and import, at their own will. 

Such a state of things was not to be endured, even in 
the reign of James the First ; and, in 1623, the advo- 
cates of a change acquired the strength to enact a law, 
which declared monopolies contrary to the liberties of 
Englishmen. But yet, associations of London merchants 
engaged in trade with distant countries, were allowed 
by the terms of the act, to retain their legal privileges. 
The clause in their favor was, however, ambiguous, and 
the question, whether an exclusive patent, granted by 
the crown, was, or was not, a legal privilege, was soon 
agitated, and discussed for years, with warmth and ability. 
That, during the contest, little progress was made to re- 
lieve consumers and the body of merchants, is certain ; 
for, Charles the First, in 1632, in order to raise money, 
resorted to the easy mode of granting patents, and, in 
(consideration of £10,000, gave one company the mo- 
nopoly of soap-boiling, and to another, the ^xclusiv6 
right to make starch, on payment of j£l,500, and a larger 
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sum, annually; while dealing in leather, linen, rags, 
salt, and many other articles, was restricted. 

Thus was England, commercially considered, in 1636, 
at the origin of the Council, or Board of Trade. That 
Board was never unoccupied ; but, commerce and man- 
ufactures, instead of being increased, suffered still fur- 
ther, from its constant and injurious tamperings. 

In Cromwell's time, the Board was re-constructed ; but 
we know only, that the Protector placed his son Richard 
at its head, that he associated with him certain Lords 
of the Council, and twenty merchants, summoned from 
different parts of the kingdom, and that Liverpool, now 
the second commercial city of Great Britain, was too 
insignificant to be represented. 

After the Restoration of the Stuarts, there was a 
second re-construction, and a division of duties, by which 
the care of the British Colonies was committed to one 
department of the Board, and the Superintendence of 
Commerce to another ; but the two were soon united. 
Those who consult original authorities with a merchant's 
eye, and with a merchant's knowledge of the effect of 
public measures upon producers, consumers, and dealers, 
find, in the policy of this, and the succeeding Board of 
Trade and Plantations, the real political causes which, 
in the progress of events, and a century later, dismem- 
bered the British empire. John Evelyn, a writer in 
philosophy and the useful arts, was a member' of this 
Board, and records in his Journal, that what he and his 
associates " most insisted on was to know the condition 
of New England, which appearing to be very independ- 
ent as to their regard to England or hia Majesty, rich 
and strong as they now were, there were great debates 
in what style to write to them, for the condition of that 
colony was such that they were able to contest with all 
other Plantations about them, and there was a fear of 
their breaking from all dependence on this Nation." 

These " great debates " at an end, the Board sent a 
circular to the Governors of the American Colonies ; 
and a proclamation was issued which prohibited the im- 
portation of any of the commodities of Europe into these 
Colonies, which were not laden in England. The object 
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was to restrain Colonial Commerce. The merchants of 
Boston resisted at once. The necessities of their position 
and condition had compelled them to disobey the naviga- 
tion laws of Cromwell and Charles the Second; and 
when, ninety-seven years before the Declaration of Inde* 
pendence, the Board sent over to Boston the first royal 
collector of the customs ever seen in America, he was 
not only unable to execute the duties of his office, but 
was insulted and imprisoned, and the tale of his many 
woes, written by himself, shows that at last he was 
reduced to a most pitiable condition ; and when, at the 
same period, on complaints of the merchants and manu- 
facturers of England, the Board instructed the Governors 
anew to enforce obedience, Massachusetts, speaking in 
behalf of her business classes and of her whole people, 
asserted that the obnoxious laws were an invasion of 
their rights as Englishmen. 

This Board was formed at an interesting era in the 
commercial history of England, and but for the political 
commotions of the time, might have been successful. It 
soon, however, became an object of contempt, and ceased 
to exist. It was designed, as is said by a very distin- 
guished personage of the last century, as a specious and 
showy imposition to delude the people, and to corrupt 
Parliament. This opinion may be just ; still, if it be 
remembered that a President of this Board was the great 
Earl of Shaftesbury, who founded the Whig party, who 
was the special friend of the merchants, and, probably, 
the first English minister who recognized their influence 
as an essential element in the administration of affaire, 
as well as the first who treated them officially and openly 
with the respect to which they were entitled ; and, if it 
be remembered, also, that the immortal John Locke was 
a Secretary of this Board, and that the world, possibly, 
owes the Essay on the Human Understanding to this 
circumstance and to his general relations to the Earl, 
we may find something to temper our dislike to the 
Board of Trade and Plantations of the time of Charles 
the Second, obnoxious as it justly was in both hemis- 
pheres. 

In 1695, when English commerce was distressed be- 
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yond all example by the cruisers of France, an attempt 
was made to form in Parliament, for its protection, a 
Board, with most of the powers of the admiralty and 
treasury, united ; but the Court party defeated the meas- 
ure, and in the year following organized, as a substitute, 
a standing Commission, known as the Lords Commis- 
sioners for Trade and Plantations. Those who, in the 
Revolution eight years previously, had called William 
and Mary to the throne, had deiuied with some degree 
of precision the limits of the perogative in every thing 
but matters of trade, and, for aught that appears in the 
terms imposed upon the new king, and his successors to 
the crown, the royal right to grant monopolies without 
the sanction of Parliament, was unimpaired. And the 
failure to protect the commercial interests against the 
aggressions of the sovereign is the more remarkable, 
since, of all previous times, this was the most memora- 
ble in the annals of commerce ; for, here we have the 
origin of the Credit System. 

A bank of mere deposit had, indeed, existed at Venice 
from the twelfth century, — ^some kind of paper had been 
used in business transactions in China, — the hunted and 
hated Jews had invented the hill of exchange^ — English 
judges, after long dispute, had recognized the validity of 
the promissory note in the hands of a third party, — public 
scrip had been used in Florence, — ^and banks of deposit 
and transfer only, had been established at Amsterdam 
and Hamburg ; but, after the lapse of five centuries, the 
two elements in banking, of discount and circulation^ 
were still wanting, and these elements were introduced 
for the first time by any legislative body, in the charter 
of the Bank of England. 

Thus, at the very juncture when the new Board of 
Trade was organized, merchants and statesmen had 
agreed upon a system for conducting business, which 
combined all the fragmentary ideas and actual usages of 
past ages, in a manner to secure the public confidence, 
to aid the government in its fiscal operations, and to in- 
crease the foreign and domestic traffic of the kingdom. 

From the universally acknowledged ability of William, 
it was to be presumed that his Board — ^unlike all of 
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which we have spoken — ^would have commanded the 
respect of that age, and of our own. But, as in the days 
of the Stuarts, it was inefficient for good, and potent for 
mischief everywhere. 

John Locke, a favorite of the Whigs, and of the king, 
and, with some experience as Secretary under Shaftes- 
bury, was the first Lord Commissioner or President ; but, 
in declining health, and devoted to philosophical inquir- 
ies, he retired without leaving the impress of his talents 
upon its records. 

With the eight Lords Commissioners of Trade and 
Plantations, the Governors of the Colonies were required 
to keep up a constant correspondence ; and, that every 
thing done in America should be known in England, the 
journals of the different Colonial councils and assem- 
blies, and the accounts of the collectors of the customs, 
were ordered to be transmitted, as well as every other 
kind of information necessary to opinions on American 
affairs. Thus the Board of Trade and Plantationa, 
poorly as they were sometimes obeyed, accumulated in 
their archives in the course of eighty years, no less than 
two thousand three hundred folio volumes of reports, 
and other documents of a similar nature. 

The successor of Locke was Matthew Prior, the poet 
who soon, however, incurred the displeasure of his party, 
and retired. Subsequently, the First Lord Commissioner 
was usually a peer of the realm ; but lie and his asso- 
ciates, — officially considered — were little else than pimps 
and spies upon every man in New England who owned 
a ship, or built a little mill to work wool ; and are to be 
loathed by every one who believed that statesmen are 
bound to increase human industry, and to promote 
human brotherhood. No matter who retired, or who 
succeeded; the condition of the people of the commer- 
cial and manufacturing Colonies was never essentially 
ameliorated, from the first to the last. The interference 
of the Board in some form, was constant and inquisito- 
rial. By refusing grants of land to persons of the 
highest character in America, who ; designed to form 
companies and to effect extensive settlements ; by dis- 
couraging or preventing emigration ; by restraining the 
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use of paper money, though coin was of necessity remit- 
ted to England to pay for the manufactures which could 
be procured lawfully nowhere else ; by refusing assent 
to bills of the colonial assemblies which were framed or 
revised by the wisest and best men in American history ; 
by denying place and station to colonial talents; by 
destroying the most lucrative branches of colonial com- 
merce ; the Board alienated, finally, the North and the 
South ; and Episcopal, monarchical Virginia, and Puri- 
tan, republican Massachusetts, met on the same field, to 
break the yoke of colonial vassalage. In a word, — rthere 
is hardly a wrong in the long and stirring array of griev- 
ances in the Declaration of Independence, for which the 
Board is not responsible, both in the inception and in 
the consummation. 

In truth, it became at last, as odious in England as in 
America ; and in 1780, Mr. Burke, in a full House, after 
a very animated debate, carried a vote by a majority of 
eight, for its entire abolition, and the transfer of its 
business to the privy council ; but the merchants, anxious 
only for reform, were dissatisfied with this extreme meas- 
ure, and it was revived and continued. In the principle 
on which it rested, it would seem that there had been 
no considerable change ; for then, as ever before, its 
powers were derived from the royal prerogative, rather 
than from statute. Mr. Burke, in his speech on the 
occasion, assailed* it in almost every form of reproach. 
In his view, it was of no service to the country ; and its 
greatest benefit was to eight members of Parliament, to 
whom it afforded a salary of £1000, and opportunity to 
mature a claim to double the sum, as a retiring pension. 
In his scorn for its inactivity, he exclaimed — " The per- 
petual virtual adjournment, and the unbroken sitting 
vacation of the Board of Trade." So of its uselessness 
in legislation, he as bitterly said — " We want no instruc- 
tion from it, or from any other board ; and God forbid 
that we should give the least attention to their reports." 

Gibbon, the historian, was one of the Lords Commis- 
sioners, and vouches for the general accuracy of Mr. 
Burke's representations, and allows of himself person- 
ally, that he remained for weeks at a time in his study, 
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undisturbed by the cares of official business ; and it 
appears that a part of his " Decline and Fall of the 
Roman JEmpire" was written while he was in office. In 
fact, from the evidence within our reach, we are led to 
conclude that the Board of Trade of England, thus far, 
and in all its changes of name and functions, had been 
more serviceable to the world of letters than to the world 
of traffic ; and that it is to be remembered with complar 
cency, principally, because it ministered something to 
the pecuniary wants of Evelyn, of Locke, and of Gib- 
bon, while pursuing the inquiries to which they mainly 
devoted their lives. True, Georgia, and Nova Scotia, 
owe their origin to the Board of Trade and Plantations ; 
but, though to found these Colonies cost England quite 
five millions of dollars, neither made sensible progress, 
until the Lords Commissioners ceased to interfere, to 
plan and to manage. 

Having rapidly noticed the course of the Board while 
subject to the control of the king and his ministers, and 
while the celebrated Act of Navigation was enforced 
against all foreign countries, and against the American 
Colonies ; we pass to speak of it in our own day, and 
under the change of policy which has resulted in the 
adoption of the principles of free trade. As now con- 
stituted, the President of the Board is a minister of the 
crown ; and no person concerned in commerce can be a 
member. For the last forty years, its affairs have been 
directed by men of eminent talents. Its authority is 
derived entirely from statute law. The care of the mer- 
cantile marine, once intrusted to the admiralty, has been 
transferred to it, and in this department, except in 
matters of revenue, its superintendence is well nigh 
supreme. Among its other duties, are, to advise the 
colonial secretary upon questions affecting colonial 
commerce ; to confer with the lords of the treasury upon 
measures relating to customs and excise ; to commimi- 
cate with the Foreign Secretaries upon the formation of 
commercial treaties ; to supervise orders in council ; to 
report upon dock and railway bills ; to exercise partial 
control in the various branches of industry, and over 
chartered companies ; to prepare monthly statements of 



Digitized by VjOOQ IC 



BOSTON BOARD OF TRADE. 17 

exports and imports, of shipping, and the like. Such 
are the outlines. 

In a very recent debate in Parliament, it was arraigned 
for alleged misuse of its functions in several specified 
instances ; and an inquiry into its constitution was 
demanded, on the ground that the duties imposed upon 
it are too numerous, too various, and too complicated, 
to be efficiently and satisfactorily discharged. The 
attack was wdthout results. Some of the oldest and 
ablest members of the House of Commons rose in its 
defence ; and its assailants were refused even the cour- 
tesy of a Committee. 

Reserving our expression of assent to its policy in the 
direction of free trade, as applicable to the present con- 
dition of the United States, or while the use of capital 
and the wages of labor shall continue essentially dearer 
than in England ; we may commend its course in most 
other respects, with little qualification. Thus premising, 
we proceed to mention, in as much detail as our limits 
will allow, the radical changes and the comprehensive 
reforms which the Board of Trade has been the princi- 
pal instrument in efiecting in commercial and maritime 
law, within forty years. 

In 1820, every leading mercantile house in London, 
in a petition to Parliament, expressed the opinion that 
the repeal of the protective reffulations of commerce, 
would be for the public advantage. Such a sentiment, 
deliberately uttered, and sustained by reasons, by some 
of the best informed and most extensive merchants in 
the world, had great influence ; and several measures to 
lessen the existing restrictions, were at once devised and 
introduced, by the proper minister. 

In 1823, Mr. Huskisson, by a partial change in the 
administration, was placed at the head of the Board of 
Trade. His essay on the currency; his speeches in 
opposition to the views of the chancellor of the excheq- 
uer, and in the debates upon the question of resuming 
specie payments, during the suspension by the Bank of 
England of nearly a quarter of a century ; the wisdom 
he had displayed in the agitations on the vexed measure 
of the Corn-Laws, in discussing which, members of 
8 
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Parliament of moderate views incurred the fury of the 
suffering masses, on the one hand, and the hate of the 
powerful landowners, on the other ; and his masterly 
exposition of the complicated subject of the national 
revenues and expenditures, had confirmed to him the 
reputation of being one of the ablest financiers, as well 
as one of the most profound statesmen of the age. He 
became at once, the champion of Free Trade, because 
of his belief in its principles to give an impulse to the 
industry and to the intellect of his own country, and, 
because it was the chosen and constant rule of his life, 
to look upon man everywhere as a brother. He pur- 
sued the plan of removing the century-hallowed restric- 
tions on commercial freedom, calmly and considerately ; 
yet, with an energy which excited the admiration of the 
liberal, and afforded occasion for the most malevolent 
accusations on the part of his opponents. As President 
of the Board of Trade, he vindicated himself in the 
House of Commons, for the last time, in 1827, on a 
motion for a committee to inquire into the distresses of 
the shipping interest of the kingdom. Navigation was 
fearfully depressed, and in an offensive tone, the embar- 
rassments of the shipowners were attributed to him. 
The attack was made after " a long and threatening note 
of preparation ; " but, in the opinion of his friends, he 
overthrew his accusers, " not only by the most convinc? 
ing reasoning, but by the clearest arithmetical proofs." 
Time will test the wisdom of some of Mr. Huskisson's 
measures ; .but beyond all doubt, he accomplished great 
good to England and to the world. It is fit that our 
records contain a tribute to his memory, for he pro- 
moted commercial intercourse between England and our 
country; and, as the representative of Liverpool in 
Parliament, he retained the confidence of the merchants 
of that city — assailed as he was — ^to the last hour of his 
life. 

In concluding our notice of the Board of Trade of 
England, we have barely time to refer to its most con- 
siderable labors since about the year 1845. And first, 
it advised the revision of the Tariff; the repeal of the 
duty on four hundred and twenty articles of import ; 
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the reduction of the duty on all raw materials; the 
conversion of prohibitory duties "into protective, and the 
diminution of protective duties. It has entirely abolished 
the navigation laws, which, existing from the day of 
Cromwell, were deemed the bulwark of the kingdom. 
It has consolidated fifty statutes relating to ships, and 
to kindred interests. It has been instrumental in adjust- 
ing, in a satisfactory way, the measurement of tonnage : 
it has introduced an examination of masters and mates 
with great success : it has established shipping offices, 
in order to protect seamen against their tempters, who 
are the same in every port and country : it has arranged 
a system of money orders, by which the sailor on receiv- 
ing his wages may transmit certainly and safely what he 
wills, to his family ; * it has instituted Savings Banks for 
sea-faring men, and induced them to deposit considerable 
sums : it takes charge of the wages and effects of deceased 
mariners, for distribution to the nearest relatives : f it 
has issued, at great expense and labor, elaborate instruc- 
tions to Consuls, for guidance in all matters of difficulty : 
it has extended the principle of salvage so as to 
include reward for the saving of human life : it has 
ensured the survey of passenger steamers, and adopted 
a rigid mode of inquiry into the misconduct of ship- 
masters. It has regulated claims for salvage by vessels 
*of the navy, and the manner of volunteering into such 
vessels firom the merchant service; and modified the 
laws which compelled ship-owners to take apprentices. 
It has improved the life-boat establishments on the 
British coasts : revised the whole subject of pilotage in 
the port of London, to the saving of one hundred thou- 
sand dollars annually : devised a plan of registry and 
title to ships, which is at once simple and safe : and 
receiving from Trinity House the management of light- 
houses, it has remitted light-duties to the amount of 
more than three-quarters of a million of dollars, 
yearly. Such ,are some of the recent services of the 
Board, to commerce, and to humanity. 

* The sum thus transmitted, in 1853, was about 9700,000. 
f The amount of these distributions in 1856 was 9150,000. 
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It remains to speak of the United States. At the 
eommencenient of the year 1858, as &r as we were able 
to ascertain, there were ten Chambers of Commerce, 
and twenty Boards of Trade, between Portland and 
San Francisco. It hardly need be said that all these 
are mere voluntary associations of men of business, 
without political power or patronage, but generally with 
limited charter privileges, and sustained by self-imposed 
assessments and contributions. 

The Cliamber of Commerce of New York is by far 
the oldest It was organized in 1768, for the purpose 
of " promoting and encouraging commerce, supporting 
industry, adjusting disputes relative to trade and naviga- 
tion, and procuring such laws and regulations, as may 
be found necessary for the benefit of trade in general." 
Two years after, its founders obtained a royal charter. 
At this juncture, the merchants of Boston would have 
been refused a similar favor ; for such had been and 
was, their resistance to the laws of navigation and trade, 
that they were deemed objects of punishment, and ships 
and soldiers had been sent to awe them into submission ; 
troops had been quartered in the very room which they 
used as an Exchange ; their vessels and merchandise 
had been seized ; and they were prosecuted in the admi- 
ralty court, to recover ruinous fines and penalties. 

Quite a different state of things existed in New York. 
Isaac Low, an early President of the Chamber of Com- 
merce, who, at first, a Whig, and a member of the 
Continental Congress, fell oft', lost his estate by confis- 
cation, and died in banishment ; and, several more of 
the original members closed their days in exile, in 
consequence of their disaffection to the popular cause. 

In 1784, the Chamber was continued a corporation, 
with enlarged privileges, by an act of the Legislature. 
Strangely enough, for nearly eighty years, and until 
within a few months, it was homeless, and depended 
upon accidental accommodation. It met first, probably, 
in a tavern ; next, as required by charter, in the " great 
room " of the " Exchange " in Broad street ; early in 
the present century, where it best could ; and from 1835 
to June, 1858, in an apartment of the Merchants' Bank. 
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Though, until quite lately without a library, and a Secre- 
tary devoted exclusively to its service, and though pub- 
lished reports of its proceedings are of recent date — the 
Chamber has still acted with energy upon the important 
questions in its province, which have arisen from time 
to time ; and, as it has borne, and yet bears, upon its 
list of members, some of the most honored names that 
adorn the commercial annals of New York, and of our 
common country, its influence in the legislation of the 
State and of the Nation, has been in accordance with 
its high respectability. The President, at the present 
time, is Peletiah Perit; and the Secretary, J. Smith 
Homans. 

In the history of the Baltimore Board of Trade, there 
are incidents somewhat singular. The first election of 
officers was on the 20th of February, 1821, when Robert 
Gilmer was chosen President, and William Cooke, 
Secretary. Mr. Gilmer died the following year, and 
William Patterson, the senior Vice President, was elected 
to fill his place, but declined ; and choice was made of 
the junior Vice, William Lorman, who continued in 
office until January, 1830, when the Board ceased to 
exist. The number of members at the organization in 
1821, was sixty-four, of whom eight survive, namely, 
F. W. Brune, Joseph King, jr., Isaac Tyson, jr., Philip 
E. Thomas, J. W. Patterson, James Brundidge, Israel 
Mankin, and William Cooke, the first and only Secretary. 
These gentlemen, remarks our informant, " are in afflu- 
ence, and possess the respect of the entire community." 

In February, 1836, the Board was revived: Henry 
Thompson was chosen President, and his son, Samuel 
T. Thompson, Secretar5\ The former survived but little 
more than a year, and was succeeded by James Wilson, 
who served from 1837 until March, 1843, when there 
was a second disbanding. The latter continued in service 
the whole time, and the Board, without rooms of their 
own, met at his private office. 

After another interval of six years, and in October, 
1849, the present Board was organized, under circum- 
stances which promised permanence and success. John 
C. Brune, the first President, and George U. Porter, the 
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first Secretary, have been annually re-elected, and are 
now in office. The Board have apartments of their 
ovra, which are open to the members. 

It is not in our power to enumerate the many useful 
measures which have been proposed and matured, during 
the last ten years ; but of this we are certain, that the 
Baltimore Board of Trade, — if without other claims to 
honorable mention, — deserves the gratitude of the coun- 
try, for opening the new channel in the Patapsco, by 
which ships of the largest draft can approach the city 
in safety ; and, for establishing a floating school, in 
which boys are taught practical seamanship, and trained 
to habits of thrift and sobriety, almost free of charge. 

On the loth of October, 1833, there was a meeting of 
merchants of Philadelphia — '' To take into consideration 
the propriety of forming an Association by means of 
which the commercial and trading community may be 
enabled to act with united effort on all subjects relating 
to their interests," — which resulted in a resolution to 
form a Board of Trade, and the election of twenty-four 
Directors. On the 22d of the same month, Thomas P. 
Cope was unanimously elected President, two hundred 
and twenty merchants voting ; and on the 1st of January, 
1834, a Constitution was adopted, which has never been 
essentially changed. J. M. Wright was the first Secre- 
tary of the Directors, and, as we suppose, acted in that 
capacity for the Board. An Act of Incorporation was 
obtained in 1838, which authorises the Board to 
appoint annually two of the seven Port Wardens of 
Philadelphia. 

In the lapse of a quarter of a century, there have 
been but three changes in the presiding, and only four 
in the recording, officer. Mr. Cope remained President 
until his decease, in 1854; Thomas P. Hoopes, his 
successor, resigned at the close of 1857, and was suc- 
ceeded by Samuel C. Morton, who is still in office. 
Mr. Wright was Secretary from 1834 to 1838; C. G. 
Childs, from the last named year to 1853; F. W. 
Grayson, from 1853 to 1858; and was followed by 
Lorin Blodget, the present Secretary. It may be inferred 
from the small salary attached to the office, for several 
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years, that the duties were occasional and inconsiderable, 
until quite lately. 

The first movement of the Philadelphia Board — not 
unlike our own — ^was to increase facilities in transpor- 
tation. In 1833, and before their organization was 
completed, they sent -delegates to a Convention called 
for the purpose of devising a plan for uniting the canals 
of Pennsylvania with those of Ohio, and by the publi- 
cation and distribution of the proceedings of that body ; 
and by continued action on the general subject of con- 
structing canals and railroads, rendered efficient service 
in opening the existing means of communication with 
the West. 

Since that time, the effbrts of the Board to promote 
the commercial interests of Philadelphia and of the 
country, have been constant, earnest and effective. In- 
vestigations into the causes of delay in the carriage of 
goods inland, always difl5.cult and vexatious, have been 
made at intervals for years, and occasionally by special 
agents. Congress has been solicited by memorials, for 
additional light-houses and buoys; for a survey and 
chart of the Delaware bay and river ; for change in the 
postal laws ; for a new custom house, and a dry dock ; 
for the erection of piers at Delaware city ; for the estab- 
lishment of the warehouse system ; for a steam line to 
Brazil; for aid to revive steam communication with 
Europe. The President has been asked to interpose by 
negotiation or otherwise, to revive American steam-ship 
communication with Europe imder National auspices. 
The Legislature of Pennsylvania has been addressed on 
the subject of a modification of the insolvent laws ; on 
the inspection of tobacco ; for aid to the city ice and 
tow boats; for revision of the usury laws; for the 
suppression of insurance companies of doubtful manage- 
ment or pecuniary ability ; for the repeal of the tax 
levied by the State, on merchandise transported over 
the Pennsylvania Central Railroad. 

Such are some of the matters which have attracted 
the attention of the Board, more or less of a public 
nature; while those of local importance are far too 
numerous to be mentioned here. Since the year 1854, 
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our own co-operation has been sometimes asked in 
measures which are of national interest, and we recall 
no case in which it was refused. 

Like the New York Chamber of Commerce, the 
Philadelphia Board of Trade had no home until June, 
1858, when two large rooms, with an office, were fitted 
up for their accommodation, on the second floor of a 
new iron building, opposite the Mayor's office and Inde- 
pendence Hall, Chesnut street. At first, the meetings 
were held in " Wade's Hotel," and the " Merchant's 
Coffee House ; " and after 1834, in some apartment of 
the " Exchange." 

We are glad to add that the Board is in a prosperous 
condition, and has a considerable fund invested in State 
and other sound stocks. 

About the year 1805, an association called the 
"Boston Importing Company" was formed, with the 
design of regulating the trade with London and Liver- 
pool in a way best to suit the importers. Three or four 
first class ships were purchased, and kept employed. 
The war of 1812 put an end to our intercourse with 
England, and the Company closed their affairs. One 
of the ships was detained by France, but was released 
to bring home Mr. Armstrong, the American minister. 

A second association was organized after the peace of 
1815, by the name of the "New England Society for 
the Promotion of Manufactures and the Mechanic Arts," 
which still retains its corporate existence. Semi-annual 
public sales of domestic goods were made under the 
auspices of this Society, for several years, and with 
success. These sales attracted buyers from different 
parts of the country, and were of essential benefit to 
Boston. 

On the 11th of January, 1836, at a meeting of " Mer- 
chants and Traders," at the Old Council Eoom, Court 
Square, Thomas B. Wales presiding, and George W. 
Gordon, acting as clerk, Stephen Fairbanks stated, that, 
at a previous meeting, at whicji he presided, a Com- 
mittee of which Thomas B. Curtis was Chairman, was 
appointed to consider the expediency of forming a 
Chamber of Commerce, and, that the persons then 
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present had met to act definitely on the subject. A 
Constitution and a code of By-Laws were reported, and 
referred to a Committee of which Henry Lee was Chair- 
man ; and, on the 18th of that month, were adopted, 
and the organization completed by the choice of William 
Sturgis for President, of Thomas B. Wales, Robert G. 
Shaw, and David Henshaw, for Vice-Presidents, and of 
forty-eight Directors. The number of members appears 
to have been two hundred and twenty-four. The Gov- 
ernment of the Chamber, soon after, elected the late 
George M. Thacher, Secretary, and James C. Wild, 
Treasurer. 

The Presidents who followed Mr. Sturgis, were 
Thomas B. Wales, Nathan Appleton, and Abbott Law- 
rence. The successors of the first Vice-Presidents, were 
Francis J. Oliver, Chas. Henshaw, William Appleton, 
John Bryant, and Amos Lawrence. The changes in 
the Board of Directors were too numerous to be related 
here. Mr. Thacher was the only Secretary ; and when, 
in 1839, Mr. Wild resigned, he was chosen Treasurer. 
In this mention of the principal officers of the Chamber, 
we pronounce names that will never disappear from the 
annals of the humane and literary institutions of Massa- 
chusetts ; names widely known, and widely blessed. 

A glance at the proceedings at the meetings of the 
Members and of the Government, will serve to recall 
some of the interesting questions of the past, as well as 
to show that a part were left undetermined, and de- 
scended to this Board. Thus, there was action on the 
re-charter of the United States Bank, — on the Assign- 
ment law of the State, — on weights and measures, — on 
the warehousing system,— on increase of the legal inter- 
est, and on the Tariff". There was a letter to the Secre- 
tary of the Treasury, on the payment of duties in specie ; 
and a memorial to the Legislature for Banks of larger 
capital than any which then existed. At one time the 
Chamber considered the subjects of Relief to vessels on 
the coast, — of employment of boys in merchant ships, 
— of the irregularity of the express mail, — of the 
survey of the coast of the United States. At another 
4 
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time there was a memorial relative to the Home Squad- 
ron ; and a petition to withdraw the revenue cutter, and 
place upon the station a steamer of a construction 
to free the harbor from obstruction by ice. Again, 
attention was necessary to the trade with the South and 
West, — the commercial arrangements with the British 
Colonies ; and to the question of Drawback on Foreign 
goods, exported in original packages. Still again, there 
was a Recommendation to dealers in exchange on Eng- 
land, to buy, sell, and quote the pound sterling in federal 
money ; and a resolution that, in the measurement of 
cotton, woolen and linen goods, a yard is just thirty-six 
inches, and not the breadtii of the thumb more. 

The Standing Committees of the Chamber were two — 
of Inquiry, and of Reference. The only case which 
seems to have occupied the time of the former, related 
to money transactions between several members and 
certain brokers. Eleven cases were before the latter, 
and a part of them were somewhat curious. 

On the first of February, 1842, the Chamber voted, 
" That a meeting of the President and Directors be 
called for the purpose of taking measures, if any can be 
devised, to infuse more vigor into the operations of the 
association, that it may be more useful to the mercantile 
community, and, if in the opinion of the ofiicers, no 
such measures can be taken, then, to consider the expe- 
diency of dissolving the association." 

That vote was taken up by the Government on the 
6th of April following, and indefinitely postponed. A 
year passed, of less " vigor " than ever before. The last 
business transacted by the Boston Chamber of Commerce, 
was on the 14th of March, 1843, when the Secretary 
submitted a communication from Canada, on the subject 
of a railroad in the direction of that Colony. 

The Act which incorporates James M. Beebe, Silas 
Potter, and James C. Converse, and their associates and 
successors, by the name of the Boston Board of Trade, 
for the purpose of promoting the trade and commerce 
of this city and the vicinity, — ^which forbids us in our 
corporate capacity, to tratec in merchandise of any 
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description, and which allows us to hold property to the 
amount of one hundred thousand dollars, — was approved 
on the 29th of April, 1854. The Government consists 
of forty-six persons, namely, a President, three Vice- 
Presidents, Standing Committees of five each — of Arbi- 
tration, of Appeals, of Inquiry into causes of shipwreck, 
— a Finance Committee of three, twenty-four Directors, 
and a Treasurer. 

It is the aim of the Board to embody and to express, 
in the broadest and most liberal sense, the sentiments of 
the mercantile and trading classes of Boston, on all 
questions which relate to Commerce, to Trade, to Manu- 
factures, and to Navigation. And, referring to our 
predecessors, we may express the opinion that much 
good has already been accomplished. 

The subjects considered under the first President were 
— A change in the revenue laws as regards seizures for 
smuggling ; Grace on sight drafts ; The usury ^ laws ; 
The bankrupt laws of Massachusetts ; The change of 
banking hours ; The transport of merchandise inland ; 
The Reciprocity Treaty with the British Colonies ; The 
capitation tax on immigrants arriving in Boston ; Insur- 
ance and insurance companies; The difference of 
expense in repairing vessels in Boston and New York ; 
The rates of storage in government warehouses ; The 
telegraph to Cape Cod ; Calm and storm signal flags ; 
Lines of steamers crossing the Atlantic ; The quantity 
of merchandise transported by water to constitute a ton ; 
The trans-Atlantic telegraph company ; The trade with 
the West ; The railway clearing-house system, as estab- 
lished in England, and as applicable to the United 
States. 

These were the principal questions before the Gov- 
ernment of the Board the first and second years. James 
M. Beebe was the second President, and during his 
term of two years the questions entertained were numer- 
ous and some of them highly important. Among them 
were. Notice to endorsers; Uniform system of bank- 
ruptcy ; Repeal of the usury laws ; The naval force of 
the United States in the China Seas ; Charges on goods 
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transported from Boston to Montreal ; 'llie strike of the 
stevedores' gangs ; The removal of Charlestown naval 
station ; The discovery of Capt. Morris, to overcome the 
effect of local attraction in ships' compasses ; Renewed 
and expensive action to facilitate the transport of goods 
inland ; The bill before Congress to amend and consoli- 
date the navigation, revenue, and collection laws ; Postal 
communication between Panama and Valparaiso ; The 
Consular Act of Congress ; Postal reform ; Establishing 
lines of steamers coastwise ; The islands in the East 
Indian seas ; The laws which relate to the obtaining of 
goods under false pretences ; The right of commanders 
of vessels to demand copies of bills of lading ; The 
Grand Trunk railway; Boston harbor; Our relations 
with China ; The exploration of the tributaries of the 
La Plata ; The inspection of linseed in Boston ; The 
boarding of vessels by runners and landlords ; Increase 
of banking capital in Boston; Lines of steamers to 
New York and New Orleans; Delay of vessels after 
the advertised day of sailing; Commission to certify 
persons qualified for masters and mates of merchant 
vessels ; Advance wages to seamen ; Railway on the 
banks of the Welland Canal ; and, Canal to connect the 
St. Lawrence with Lake Champlain, 

Such are the questions discussed. All were investi- 
gated. On some, action was deemed inexpedient ; on 
others, recommendations were madq which may now be 
found embraced in laws; on still others, our timely 
interference prevented injurious legislation. To waive 
everything else : the wise and comprehensive policy of 
our predecessors on the subject of inland transportation, 
and the increase of business between Boston and the 
West — as the direct consequehcei of their labors — are 
alone sufficient to entitle them to lasting praise ; mid 
sufficient— ^we will venture to add — ^to commend the 
Board to the confidence of the classes for whose benefit 
it was designed, and whose interests it has steadily 
endeavored to serve, without partiality or preference. 

The present Government entered upon their duties at 
a moment of severe and general depression in trade, 
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from which recovery is even now but partial. It was 
not expected that the year 1858 would be one of great 
results in our records. And yet, it has happened that 
our several Standing and Special Committees have per- 
formed a great deal of labor. First, in point of time, 
was an investigation into the causes of the recent mone- 
tary difficulties and mercantile embarrassments, with a 
view to the adoption of such remedies as the nature of 
the case will allow ; and we observe that some of our 
conclusions are commended as practicable and desirable, 
by writers in New York connected with the Chamber of 
Commerce. During the last session of Congress, we 
appointed a large Committee to consider the " Bankrupt 
Bill;" communicated with sister organizations with a 
view to invite concert of action in securing the enact- 
ment of a wise and just law ; and still further to attain 
this end, obtained the consent of members of the Gov- 
ernment of the Board, to proceed to Washington, and 
advise with persons of influence there. 

We have asked the attention of Congress by memo- 
rials, to the several subjects of Signal Lights at sea for 
sail and steam vessels : On the causes of the loss of the 
United States Mail steamer Central America, Capt. 
William L. Hemdon : On a monthly steam mail to the 
West Indies, Brazil, and the Argentine Provinces : and, 
in a Memorial to the President, we have asked the 
national interposition in behalf of ship-owners, by a 
modification of the maritime law in cases of collision at 
sea. We have considered a communication from a Com- 
mittee of the Legislative Assembly of Canada^ as to 
amendments in existing treaties and laws, better to pro- 
mote the interests of the two countries. We have 
given attention to parties interested, who desired our 
countenance or aid, to the completion of a railroad from 
Little Sodus or Ontario Bay, to connect with other roads 
South and East ; and to the completion of a continuous 
line of rail between Baltimore and Cincinnati, by way 
of the Eastern bend of the Ohio. We have examined 
the complaints against the " Long-shore men," or men 
employed by stevedores ; and Investigated the charge that 
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several railroad lines arrange their tariffs in a way to 
discriminate against Boston, and in favor of New York : 
we have corresponded at some length with the projector 
of the Steam Line from Galway, Ireland, to various ports 
in America, with a view to make Boston one point of 
arrival and departure ; and last of all, and to our own 
immediate interests, more important than all, we have 
considered the effects of the Branch House system, for 
the sale of goods manufactured in Massachusetts and in 
the adjoining States, on Boston capital ; and given our 
reasons why that system should be abolished. 

A word more, and we relieve your patience. We do 
not accuse the Government of the United States of willful 
neglect of the commercial interests of the country ; but, 
with all deference, we do say, that as now constituted, 
the Treasury department cannot devote to these interests, 
either the time or the attention which they imperatively 
demand. We commenced our career as a nation with 
half the ports of Europe shut against our unknown flag, 
with but two hundred thousand tons of navigation, and 
with exports of only twenty millions of dollars ; and the 
care of our commerce, rapid as was its growth, was an 
easy duty until after the lapse of a generation. But 
now, when we own five millions of tons of shipping, and 
send off, annually, surplus products of the soil, the 
sea, and of the shop and the mill, worth two hundred 
and fifty millions of dollars; when our territories and 
population, and means of transportation inland, have 
multiplied in the ratio of ships and exports ; we may 
venture to remark, that the fiscal operations of that 
department, in which there has been a corresponding 
increase, require the attention of its officers, without 
any concern whatever in navigation and trade, save in 
matters of revenue ; and, that of consequence, it has 
become the duty of our statesmen to form another depart- 
ment which shall relieve the Treasury, and possess, as 
closely as the nature of our institutions will allow, the 
powers of the Board of Trade of England. And, in the 
most respectful tone, we will add, that the merchants 
and ship-owners of the United States, have a right to ask 
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that the Govemment assume and bear much of the labor 
and expense which, under existing circumstances, local 
Chambers of Commerce and Boards of Trade are obliged 
to incur in order to be useful in their respective sections 
of country; and for the very conclusive reason, that 
many of the questions which these Associations are 
required to entertain are, either incidentally or directly, 
national, in their character. It is not just, we think, that 
merchants, who are borne down by the cares of private 
business, should be compelled as they are, to devote the 
time which they need for rest or recreation, to concerns 
which, though of interest to them professionally, affect 
still more the humanity of the age, and the commerce of 
the world. 

But while we suggest a new department in the Gov- 
emment, with the powers indicated, we would not 
dispense with local Chambers and Boards, since these 
and similar associations are necessary to ascertain and 
remove evils in trade with which a national Board could 
hardly be expected to interfere: necessary, to devise 
ways for safe, speedy and cheap transportation inland, to 
produce uniformity in commercial customs and charges 
of factorage, and to form and to concentrate commercial 
opinion. Nay more ; just one-quarter part of the Signers 
of the Declaration of Independence were bred merchants 
or ship-masters, and men of these classes, retained m 
Congress after the adoption of the Constitution, helped 
materially to shape the policy of the country ; but as 
neither are hardly represented in the public councils 
now, the abolition of these Chambers and Boards would 
deprive them of their principal remaining power in 
legislation. For this reason alone, then, we would not 
only maintain existing organizations, — ^under whatever 
name, — ^but would earnestly recommend the formation 
of others. 

Gentlemen of the Board of Trade : — ^We meet you for 
the first time in these beautiful rooms, ample in size, 
and so arranged, as you cannot but have observed, that 
four of the six can be easily changed in a manner to 
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afford most of the accommodations of one large apart- 
ment. Our thanks are due to Messrs. Nathan Matthews, 
Francis Brooks, and Francis Cabot, Committee of the 
Proprietors of the Exchange to treat with us, for their 
liberal expenditures to meet our wants, and for the mod- 
erate terms agreed with us for the occupancy. 

Respectfully submitted, 

For the Government, 

LORENZO SABINE, Secretary. 

Boston^ January 19, 1859. 
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TREASURER'S REPORT AND ACCOUNT. 



The Treasurer of the Board of Trade, in presenting 
his account for the year 1858, has the honor to state — 

That the balance of cash received of his predecessor, 

was $59 27 

That he has since received of the Secretary, for amounts 

collected by him, as follows : — 

Admission fees, $360 00 

Annual Assessments, .... 4,105 00 

Arbitration Fees, 5 00 

Subscriptions of members of the Oovemment, 

for the purchase of furniture for the new 

rooms, 



705 00—5,175 00 



And that he has paid for-^ 
Postages, 
Petty cash, office expenses, &c 
Advertising and printing, 
Office furniture, 
Books and stationery. 
Salaries to January 1, 1859, 
Kent, " '* " *' 
Statistics, 

Furnishing new rooms, . 
Cash on hand, 



$b,2Si 27 


$71 49 


160 64 


947 63 


58 34 


55 60 


2,500 00 


675 00 


60 00 


618 10 


87 47 



$5,234 27 



The financial condition of the Board, the circumstances of the year considered, 
cannot but be thought satisfactory. About the amount of Cash on hand belongs 
to the subscription of members of the Government for famishing the new rooms, 
and will be wanted for that object. The out-standing claims are $163,00, for 
which there is no proyision. But it is ]^roper to remark, that most of this 
small deficiency is owing to the large expenditure for printing special reports 
and circulars. 

Bespectfolly submittedi 

JAS. H. BEAL, Tbeasuaek. 

Boston, Januabt 19, 1859. 



Boston, Jantjart 19, 1859. 
I hereby certify that, in accordance with Article 1st, Section 4th, of the 
By-Laws of the Board of Trade, I have audited the foregoing account of the 
Treasurer, for the year 1858, and found it to be correctly cast and properly 

Youched. 

GEO. B. UPTON, President. 
5 



Digitized by VjOOQ IC 




DONATIONS IN THE YEAR 1858. 



From the Department of the Interior, at Washington, 
(at the instance of Hon. Linus B. Comins.) 

One complete set of the Journals and Documents of the Thirty-fourth 
Congress, contaming in all one hundred and three volumes. 

From the Legislature of Massachusetts. 

The ** Acts and Resolves " from the date of the Constitution to the 
year 1856 inclusive, with the exception of the years 1790-1795, 
and the years 1809, 1826, and 1841. 

Special Laws of Massachusetts, Vols. 6, 7, and 8. 

Debates in Massachusetts Convention of 1853, 3 vols. 

Journal of Massachusetts Convention of 1853, 1 vol. 

Abstract of Returns of Bank Commissioners, from the year 1838 to 
1855, inclusive, with the exception of the years 1842 and 1850. 

Annual Report of Bank Commissioners, from the year 1851 to 1855, 
inclusive. 

Abstract of Returns of Keepers of Jails, from the year 1842 to 1855, 
inclusive. 

Report and Resolves on Eastern Lands, 2 vols. 

Miscellaneous Pamphlets, ten in number. 

" Acts and Resolutions of Congress," from the First to the Thirty- 
first Congress, with the exception of the Third and Fourth Con- 
gresses. 

** Statutes of the United States at Large," from the Second Session 
of the Thirty-first, to the Second Session of the TMrty-third Con- 



From the City Council of Boston. 

Two vols, of City Documents, for the year 1857. 

1858. 
Municipal Register, " 1858. 

1859. 

From M. Jules E. Souchard, Consul of France. 

Annu^ire Du Ministere De L'Agriculture, Du Commerce et Des 
Travauz Publics. Annee 1857. 
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From Hon. Henry Wilson. 

Report on Commerce and Navigation, for the year 1867-8. 

Eeport on the Finances, for 1858. 

Patent Office Eeport on Agriculture, for 1858. 

From Hon. Anson Burlingame. 

Vols. n. and IV. of Commercial Relations. 

Message and Documents, for 1857-8, 3 vols. 

Report on Commerce and Navigation, for 1857, two copies. 

From Hon. George B. Upton. 

Report on Commerce and Navigation, for 1857. 

From Lorenzo Sabine. 

Vol. 22, (Parts 1 and 2,) of the Congressional Globe. 
*' 24, ( " 1,2, and 3,) 
" 26, (2 copies,) 

Appendix to Vol. 25, 

" 26, " " two copies. 

<< <( 27 " *( ** ** 

Charts to Message and Documents, 1856-7. 

Census of the United States, 1850. 

Andrews' Report on Colonial and Lake Trade, 3 copies. 

Message and JDocuments, for 1857-8, 3 vols. 

Report on the Coast Survey, for 1856. 

** " Commerce and Navigation, for 1849-50. 

Patent Office Report on Agricmture and Mechanics, for 1861. 

for 1852-3. 

Report on the Finances, for 1852-3. 

Abstract of Seventh Census. 

Explorations and Surveys for « Rail Road Route, fix>m the Missis- 
sippi River to the Pacific Ocean. 

Duplicates, in all about forty volumes. 

A quantity of unbound Congressional Documents. 

From Commodore M. C. Perry, United Slates Navy. 

Sailing Durections for the Coast of Japan. 
Charts of the Coast of Japan. 

From Professor A. D. Bache. 

Two Charts of the Coast Survey, in frames. 

From Commander Thomas J. Page. 

Nine Charts and Explorations of the Tributaries of the La Plata. 

From the Sroithsonian Institution. 
Annual Report of the Regents, for 1858, 
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From the Librarian of the State Library. 
Catalogue of the Library. 

From Charles L. Flint, Esq. 

Report on Agriculture of Massachusetts, for the years 1852, 1855, 
and 1856. 

From Adams, Sampson & Co. 

Directories of the Cities of Fall River, Lawrence, Newburyport, and 
Salem, Massachusetts, and of Manchester, New Hampshire. 

From Geo. C. Rand & Avery. 
Taxes in the City of Boston, in 1857. 

From J. Smith Homans, Esq., Secretary Chamber of 
Commerce, New York. 

Merchants' and Bankers' Register, for 1858. 
History of the New York Chamber of Commerce. 
Pamphlets on various subjects. 

From Messrs. Page, Richardson & Co. 
The Merchant Shipping Acts. 

From T. R. Marvin. 

United States Customs Guide. 

From James L. Baker, Esq. 

A copy of ** Men and Things." 
Exports and Imports. 

From . 

A copy of the Toledo Directory, for 1858. 

From . 

A copy of Commerce and Navigation, 1857. 

From . 

A copy of Report on Finance, for 1857. 

From Chamber of Commerce, Cincinnati. 
Directory of Cincinnati, for 1858. 
Annual Statement of T^e, for 1858. 

From the Boards of Trade of Baltimore, Philadelphia, 
Buffalo, and from most of the other Boards of Trade and Chambers 
of Commerce in the United States, copies of their Annual Report, 
and other Documents. 
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REPORT 

OF THE COMMITTEE OF INQUIRY INTO THE CAUSES 

OF SHIPWRECK. 

1858. 



Your Committee beg to furnish a tabular statement, 
made up from the accompanying monthly reports of 
your Agent, containing a list of wrecks and casualties 
to Boston vessels, and to vessels engaged in Boston 
trade. 

This statement shows that four hundred and forty-four 
vessels have suffered during the past year, of which two 
hundred and eighteen were of this port, and two hun- 
dred and twenty-six were of other ports. 

The number of disasters in 1851, was three hundred 
and fifty-one; in 1856, four hundred and thirty-five; 
and in 1857, three hundred and eighty-five. 

Your Committee remark now, as in their last Report, 
that they do not call upon ship-masters to give an 
account of disasters to ships under their command, unless 
they are requested to do so by underwriters, or the 
masters themselves ; and they repeat, that the labor 
of examining into all prominent cases would be very 
interesting and instructive to all parties concerned : but 
that for reasons given in former Reports, it is quite im- 
possible for them to perform that service. They again 
recommend the appointment of a paid Agent to attend 
to this duty, as soon as the funds of the Board will war- 
rant the expenditure. 

Respectfully, 

S. T. DANA, 
. C. J. MORRILL, ( ^ 
CALEB CURTIS, ^ ^^^*^^^- 
WM. B. BACON, 

Boston^ January 19, 1859. 
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RECAPITULATION. 



CLASS OF DISASTERS. 



o 



Dismasted 

Missing 

Abandoned 

Returned in Distress. . 
Arrived with Damages 

Stranded 

In Collision 

Leaky 

Struck by Lightning . . 
Burnt 



2 

1 

9 

4 

30 

21 

16 

27 

3 

4 



1 
2 

7 
25 
11 
10 
26 
1 
2 



2 

18 

19 

8 

22 



1 
6 
1 

13 
59 
34 
37 
1 
3 



2 

5 

17 

14 

87 

112 

80 

113 

5 

9 



1 

2 

10 

12 

54 

43 

31 

56 

4 

5 



1 
3 
7 
2 

33 
69 
49 
57 
1 
4 



117 



85 



71 



155 



14 



444 



218 



226 
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Statement of Damaged Merchandise^ Amount of Duties received cmd 

paid, arid Amount of Damage allowed in each of the Years. 

[Furnished by John W. Fbnno, Oppicbr op the Customs, Boston.] 



Date. 



Original 

value of 

merchandise. 



Amount 

of duty on 

oriffinal 

YtQue. 



Amount 

of duty on 

allowance 

for 

damage. 



Amount 

of duty 

receiyea. 



Amount of 
damage 

allowed on 

original 

value. 



Average rate 
per cent 

allowed on 

original 

value. 



1849, 1st Quar. 
« 2d «* 
" 3d " 
" 4th " 



1850,l8tQaar. 
« 2d " 
" 3d " 
" 4th " 



18-51, IstQuar. 
« 2d " 
" 3d " 
« 4th " 



1852, 1st Quar, 
" 2d «♦ 
«« 3d " 
«« 4th " 



$184,357.00 
258,277.00 
126,505.00 
185,506.00 



#45,692.31 
65,459.43 
31,214.32 
58,067.30 



? 9,830.85 
1,188.58 
5,772.98 
14,960.44 



$35,861.46 
54,270 85 
25,441.34 
43,106.86 



$42,484.00 
47,445.00 
25,070.00 
46,174.00 



$754,645.00 

236,779.00 
307,377.00 
135,209.00 
233,515.00 



$200,433.36 

72,740.50 
92,740.85 
35,640.70 
65,016.00 



$41,752.85 

20,062.10 

20,466.60 

8,341.15 

15,893.70 



$158,680.51 

52,678.40 
72,274.26 
27,299.66 
49,122.30 



$161,173.00 

62,859.00 
69,241.00 
36,666.00 
65,242.00 



$911,880.00 

463,050.00 
356,379.00 
166,311.00 
226,660.00 



$266,138.05 

118,923.40 
88,215.26 
42.511.40 
67,458.15 



$64,763.56 

28,695.30 

20,804.92 

9,434.80 

15,013 05 



$201,374.60 $232,898.00 



90,228l10 
67,410133 
33,076.60 
52,445.10 



108,111,00 
86,687.00 
38,060.00 
51,207.00 



$1,210,300.00 

383,808.00 
294,057.00 
163,442.00 
212,529.00 



$317,108.20 

98,060.80 
69,696.45 
34,143.85 
66,135.35 



$73,948.07 $243,160.13 $284,065.00 



21,703.56 

14,638.25 

8,566.70 

16,445.60 



76,357.25 
66,068.20 
26,577.15 
49,689.85 



90,301.00 
66,668.00 
40,993.00 
51,806.0C 



1853,l8tQuar. 
« 2d " 
" 3d " 
« 4th " 



$1,053,836.00 

466,611.00 
390,628.00 
286,737.00 
712,448.00 



$268,036.45 

118,738.90 

101,381.95 

72,360.65 

224,263.98 



$61,364.00 $206,682.45 $249,767.00 



30,487.16 
22,94280 
19,900.26 
46,486.06 



88,261.76 

78,439.15 

52,460.30 

177,777.93 



121,591.00 
91,647.00 
86,728.00 

137,839.00 



$1,865,424.00 $516,746.38 $119,816.26 



$396,929.13 $436,805.00 



1864,l8tQuar. 
•« 2d * 
" 3d * 
«♦ 4th « 



634,475.00 
494,904.00 
281,334.00 
782,903.00 



140,583.66 

128,166.93 

69,487.30 

236,151.03 



39,407.60 
36,292.28 
18,267.60 
50,777.66 



101,176.95 
92,873.66 
61,219 80 

186,373.47 



163,036.00 
142,289.00 
82,435.00 
182,425.00 



1855,l8tQuar. 
« 2d " 
« 3d " 
«' 4th « 



1856,l8tQuar. 
•« 2d " 
" 3d « 
« 4th " 



1867,l8tQuar. 
" 2d " 
« 3d « 
" 4th " 



$2,093,616.00 

610,114.00 
670,936.00 
401,057.00 
637.243.00 



$574,387.81 $143,744.94 $430,642.87 $660,184.00 



137.284.40 
143,028.66 
108,678.46 
206,939.26 



37,260.70 
40,672.40 
19,821.70 
32,897.66 



100,023.70 

102,466.25 

88,866.75 

174,041.70 



147,420.00 

167,387.00 

81,178.00 

108,544.00 



$2,119,349.00 $695,930.75 $130,652.36 $465,378.40 



694,719.00 
747,261.00 
368,272.00 
769,40700 



164,661.30 

192,387.60 

99,763.20 

219,750.65 



39,493.90 
46,203.96 
22,305.00 
40,481.96 



126,167.40 

146,183.56 

77,468.20 

179,268.60 



$604,529.00 

149,898.00 

191,418.00 

85,392.00 

147,085.00 



$2,469,659.00 $676,662.66 $148,484.80 $528,077.75 $673,793.00 



788.407.00 
763.424.00 
608,768.00 
637,136.00 



194,288.23 

175,234.98 

103.481.37 

86.262.77 



44,663.23 
46.330.12 
27,784.23 
24,064.08 



149,735.00 

128,904.86 

75,697.14 

62,208.69 



186,626.00 
210,899.00 
146,229.00 
162,033.00 



$2,687,736.UU $669,267.35 $142,721.66 $416,645.69 



"!« 



$704,786.00 



23.04 

18.37 

19.82 

24.89 

12 m'ths 21.36 

• ••*•••• 26. oo 

22.62 

26.29 

27.94 

12 m'ths 26.64 

• ••••••• 23.36 

24.32 

23.02 

22.7 

12 m*th8 23.47 

23.62 

22.67 

25.08 

24.38 

12 m'ths 23.70 

26.06 

23.46 

30.00 

19.35 

12 m'ths 23.64 

>■••••••• 28.63 

28.75 

29.30 

23.30 

12 m'ths 26.75 

28.90 

29.32 

20.24 

17.03 

12 m'ths 23.81 

25.26 

25.62 

23.18 

>•••••••• 19.37 

12 m'ths 23.23 

• ••••••* 23,0 1 

27.99 

28.54 

30.17 

12 m'ths 27.24 



6 
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RECAPITULATION OP DUTIES. 



Year. 



Amount of duty 

on 
original value. 



Amount of duty 

on allowance for 

damage. 



Amount of duty 
received. 



1849 
1860 
1851 
1852 
1853 
1854 
1855 
1856 
1857 



200,433.36 
266,138.05 
317,108.20 
268,036.45 
516,745.38 
574.387.81 
595,930.75 
676,562.55 
559,267.35 



$3,974,609.90 



41,752.85 

64,763.55 

73,948.07 

61,354.00 

119,816.25 

143,744.94 

130,552.35 

148,484.80 

142,721.66 



$927,138.47 



158,680.51 
201,374.50 
243,160.13 
206,682.45 
396,929.13 
430,642.87 
465,378.40 
528,077.75 
416,545.69 



$ 3,047,471.43 

927,138.47 

$3,974,609.90 



Date. 



Original value of 
merchandise of 

each year in 

which damage is 

claimed. 


Average per 
centage of each 
year allowed on 
original value. 


Amount of 

year paid on 
original value. 


754,645.00 


21.36 


161,173.00 


911,880.00 


25.54 


232.898.00 


1,210,300.00 


23.47 


284,065.00 


1,053,836.00 


23.70 


249,767.00 


1,855,424.00 


23.54 


436.805.00 


2,093,616.00 


26.75 


560,184.00 


2,119,349.00 


23.81 


504,529.00 


2,469,659.00 


23.23 


573,793.00 


2,587,735.00 


27.24 


704,786.00 


$15,056,444.00 


Av. for the 
9 years^ 24.62 


$3,708,000.00 



1849,. 
1850. 
1851. 
1852. 
1853. 
1854. 
1855. 
1856. 
1857. 
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TRANSACTIONS OF THE GOVERNMENT, 

FOR TUB TZ'B.AJR 1868. 



[It is to be remarked, that several matters are now before Committees, and 
that, under this head, we include such questions only as have been acted on 
finally.] 



SIGNAL LIGHTS AT SEA FOR SAIL AND 
STEAM VESSELS. 

On the 4th of January, Robert B. Forbes addressed 
the Government on this subject, and presented for con- 
sideration, a plan proposed by Lieut. Ammen, of the 
United States Navy, which papers were on that day 
referred to the Committee on Inquiry into the Causes of 
Shipwreck. Report was made and accepted, on the 1st of 
February : and, as then ordered, a Memorial to Congress 
was prepared and sent to the Hon. Anson Burlingame, 
on the 16th of that month. The Secretary, in his letter 
to that gentleman enclosing all the documents necessary 
to an understanding of the case, remarks : 

" In behalf of this Board, I beg your earliest attention 
to these papers. We are advised that the general mat- 
ter of Signal Lights is now before Congress, and that 
there is hope of final action during the present session. 
We desire that Lieut. Ammen's plan and accompanying 
explanations be referred and printed with the diagrams : 
and, if found upon discussion to be the best proposed, 
adopted. The simple purpose in view on all hands, is to 
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serve the cause of humanity. May I express the hope 
that you will use your utmost influence to promote 
wise legislation in the premises." 



Report to the Government of the Board of Trade of Boston. 

The subject of Lights for sailing vessels and steamers, 
so ably embraced in the accompanying letter and regu- 
lations submitted by Lieut. Daniel Ammen, of the 
United States Navy to the Board of Trade, haviDg been 
referred to the " Committee of Inquiry into the Causes 
of Shipwreck," — the undersigned beg leave to ofier the 
following Report ; — 

The letter, dated November 17, 1857, and the regula- 
tions of Lieut. Ammen, have been carefully written, 
after various consultations with the Chairman of your 
Committee. The experiments in regard to the efficiency 
of the party-colored lantern, were made imder the 
auspices of the Navy Department, and were conducted 
with great care. * The fulness of the reasoning of said 
letter, and the simplicity and clearness of the regula- 
tions, leave very little for your Committee to add. The 
subject of lighting the highways of the sea, is one which 
commends itself to the interest of ship-owners, under- 
writers and stockholders in Insurance Companies, not 
less than to the common cause of humanity. Among 
the many causes of loss of life and property on the 
ocean, none stands forth more prominently than col- 
lisions at sea ; and nothing requires legislative action 
more than the subject of ships' lights. The reasons 
given by Lieut. Ammen, for the general adoption of sig- 
nal lights, regulated by blasts of the steam-whistle in 
steamers, and by flashes of powder in sailing vessels, 
appear to your Committee to be very judicious, indeed 
unanswerable. Your Committee therefore fully indorse 
Lieut. Ammen's system, and recommend the Board of 
Trade to petition Congress to enact a law whereby all 
sailing vessels and steamers, not already supplied with 



Digitized by VjOOQ IC 



TRANSACTIONS OF THE GOVERNMENT. 45 

suitable signal-lanterns, shall be obliged to carry lights 
and flash-signals, or whistles, for indicating with cer- 
tainty the course steered. Your Committee recommend 
that one thousand copies of this Report be published, 
with the accompanying documents, for circulation among 
members of Congress, and others most interested. 

All of which is respectfully submitted by 

R. B. FORBES, 

C. O. WHITMORE, 

SAM'L T. DANA, ) Committee. 

CALEB CURTIS, 

LEWIS W. TAPPAN, 



LOSS OF THE UNITED STATES MAIL STEAMER 
CENTRAL AMERICA. 

The Report (in two parts) of the Committee of the 
New York Board of Underwriters, to investigate the 
causes of the loss of this vessel, (Capt. William L. 
Hemdon;) foundered at sea, Sept. 27, 1857, as also, 
a Circular, signed by three members of that Committee, 
namely. Com. M. C. Perry, of the United States Navy, 
Charles E. Marshall, and E. Nye, and the form of a 
Memorial to Congress, with the same signatures : were 
received on the 19th of January, and on the 1st of 
February, referred to the Committee on Inquiry into causes 
of Shipwreck. 

The following Report was made and accepted, on the 
6th of April. 

To the Government of the Board of Trade^ Boston : 

The undersigned, to whom was referred a letter, 
accompanied by certain papers relating to the loss of 
the Steamer Central America, issued by a Committee 
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appointed by the New York Board of Underwriters, 
beg leave to Eeport, — 

That in Part First, of the Keport of said Committee, 
dated 27th September, 1857, the general causes of the 
loss of said ship are touched upon ; and in Fart Second, 
of same date, the Committee go on to discuss ^^the 
necessity and means of improvement in the construction, 
equipment and internal organization of Ocean Steamers." 

In alluding to Part First, your Conunittee, not having 
access to the facts by which the Report of the New York 
Committee was governed, cannot give any other opinion 
than to say, — ^that they concur generally in the senti- 
ments expressed. 

In regard to Part Second, they take up the same, 
article by article, and submit their views. 

Article 1st. Relates to water-tight bulkheads and 
pumps ; in all of which they concur. 

2d. Relates to the convenient location and accepta- 
bility of all cocks and openings in the sides, bilges and 
bottoms of Steamers. 

They concur in this entirely, and recommend, in addi- 
tion, that all Steamers, intended for shoal waters, be 
furnished with two feed injections. 

3d. Relates to steam pumps working independently 
of the main engines. 

They consider that no ocean Steamer should be con- 
sidered complete, without these important appliances. 

4th. Relates to ground tackle, and equipment in rig- 
ging, sails, &c. 

They concur entirely in this, and add the necessity 
for furnishing all ocean Steamers with a large drag, 
made of stout canvass, in form like a pudding bag, to 
lay to with when the engines are disabled. 

6th. Relates to Boats, Rafts, &c. 

They concur in this, and would add a strong recom- 
mendation; to call attention to some safe method of 
suspending and lowering boats; the usual mode, by 
tackles, being very dangerous for lowering boats in a 
seaway. They also recommend that each boat, beside 
the articles enumerated, be furnished with a water-tight 
case, containing port fires, or percussion blue lights. 
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6th. Belates to the number and size of boats, and 
their location. 

In which they entirely concur, and particularly in the 
appointment, at the commencement of the voyage, of a 
coxswain, or commanding officer for each boat, whose 
duty shall be to s^e that she is always ready for service. 

7th. Relates to the complement of men, engineers, &c., 
in which they fully concur. 

8th. Relates to organization by station bills and 
otherwise. 

They concur fully in this, and would add the recom- 
mendation, that in all well ordered Steamers, the officers, 
men, and male passengers, should, at least once in the 
early part of the passage, be mustered to their stations, 
and made familiar with their duties. 

In addition to this general concurrence of opinion in 
the views of the New York Committee, and submitting 
these further suggestions, your Committee would urge 
upon all steam-ship owners and agents, the necessity for 
ascertaining the amount and nature of the error arising 
from local attraction, whereby compasses ^re often much 
deranged, and for correcting the same by the most 
approved methods. 

Finally, the attention of your Committee has been 
called to a Bill now before Congress, entitled, " Amend- 
ment — ^Reported from the Committee on Commerce, by 
Mr. E. B. Washburne, with an amendment in the nature 
of a substitute, — ^viz., strike out all after the enacting 
clause, and insert the following." 

Your Committee perceive tiiat many of the recom- 
mendations of the Committee appointed by the Board of 
Underwriters of New York, have been embodied in this 
Bill, (herewith submitted,) and your Committee believe, 
that, with few exceptions, this Bill will prove advan- 
tageous to the interests of navigation. 

But they earnestly protest against that part of section 
12, lines 12 to 20, inclusive, which relates to the display 
of lights in sailing ships, " in their after or main rigging, 
at such height as to be seen above all sails carried at 
night, and when viewed from whatever direction." 

Your Committee beg leave to refer to a Report on 
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Lieut. Ammen's ship-lights, made to your Board by the 
undersigned, on the 1st February,* as a far better system 
than that now suggested in this Bill, and recommend 
that the Board call the early attention of our Kepresent- 
atives in Congress to this section of the " Amendment," 
which they consider expensive, dangerous, and almost 
impracticable. 

R. B. FORBES, 

C. J. MORRILL, > Committee. 

CALEB CURTIS, 






TRANSPORTATION BY RAIL-ROAD: 

BOSTON, BALTIMORE, CINCINNATI, AND THE SOUTH-WEST, 
BY WAY OF PARKERSBURGH AT THE SOUTH-EASTERN 
BEND OF THE OHIO RIVER. 

The letter of Mr. Parker was referred to the Govern- 
ment on the day of its date, when Isaac C. Bates, S. R. 
Spaulding, and William B. Spooner, were appointed to 
consider and report upon it. On the 3d of July, this 
Committee submitted their views, which were adopted ; 
and the Secretary was directed to transmit to Mr. Parker, 
a certified copy of the same. 

Boston, April 5, 1858. 

To the Secretary of the Board of Trade, Boston : ' 

Sir — At the suggestion of a highly intelligent gentle- 
man of Baltimore, I am desirous to secure the immedi- 
ate " attention of the Board of Trade, to the importance 
and value to the trade of Boston, of the early construc- 
tion of a short link of Railroad, now wanting in the con- 
tinuous line of railway, from the City of Baltimore to 
Cincinnati and the Southwest, by way of Parkersburgh, 
at the Southeastern bend of the Ohio River." 

* The Report referred to will be found on pp. 44 and 45 in this volome. 



Digitized by VjOOQ IC 



TRANSACTIONS Or THE GOVERNMENT. 49 

That route, if completed, would secure to the Trade 
of Boston a line of transportation which, for cheapness 
and dispatch, must be superior to all others ; and its 
necessity, within a very brief period, to the commercial 
interests of Boston, can be demonstrated to any intelli- 
gent Committee of Merchants, giving attention to the 
subject. That line, as now imperfectly constituted, is 
embarrassed, on reaching the Ohio River, by a ferriage, 
lengthwise of the stream, of ten miles at least, with 
very imperfect landings, and a navigation at all times 
precarious — and on reaching the Ohio side, it has to 
use some thirty miles of the Marietta and Cincinnati 
Eailroad, with numerous adverse features of construc- 
tion, not the least of which consists of three and a half 
miles of wooden tustiing, averaging probably full forty 
feet in height, and much of it reaching three times 
that elevation. While the link of railroad, to which I 
allude, as seeking aid, in some form, from the merchants 
of Boston, (being but twenty-eight miles long,) will 
cross the Ohio River by a permanent bridge, and at its 
termination, either reach the favorable portion of the 
Marietta Railroad, or be continued up the Hocking Val- 
ley to Lancaster, whence the trade will proceed to Cin- 
cinnati by the best approach to that city, or be carried 
more northerly to destinations of various position. 

My friend in Baltimore unites with me, in a desire to 
procure a personal visit of a small Committee of your 
Board, to the region of country over which the route we 
propose will pass — that a clear view may be had of its 
unsurpassed beauty and wealth, and consequent resources 
for support of a railroad ; and I now, in accordance with 
your own suggestion, ask the reference of this note to a 
small Committee, who will consider what I have to ex- 
hibit in full, and report to your Board at an early day. 

On account of one particular circumstance, I would 
be glad to meet such a Committee to-morrow. 

I am, very respectfully, 

Your ob't servant, 

WM. PARKER. 
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REPORT. 

The Special Committee of the Board of Trade, 
appointed on the 5th of April, 1858, to consider a 
communication from William Parker, Esq., calling the 
attention of the Board to the importance to the trade of 
Boston, of the construction of a short link of Railroad, 
now wanting in the continuous line from Baltimore to 
Cincinnati and the Southwest, by way of Parkersburgh, 
at the Eastern bend of the Ohio River, have attended to 
the duty assigned them, and beg leave to Report : — 

That they have heard the statements of Mr. Parker, 
and examined the letters of Mr. R. H. Latrobe, and 
other documents on the subject submitted, with much 
interest: that, while they cannot encourage the hope 
that subscriptions to the stock could be obtained in this 
city, at the present time, they are entirely convinced 
that the completion of the link in question is of great 
moment. 

To finish the continuous and direct line of what may 
be termed the Parkersburgh Branch of the Baltimore 
and Ohio Railroad, as stated by Mr. Parker, in the 
judgment of your Committee, is to finish one of the best 
and cheapest lines of communication with the South- 
west. It may be safely said, that, until the transportar 
tion of heavy merchandise by land shall become less 
expensive than by steam and sail vessels, goods pur- 
chased in Boston, and destined for places on the rivers 
westerly of Baltimore, will, as now, be shipped largely 
to that city, in such vessels, to be thence conveyed by 
rail to the Ohio River, and on to Cincinnati and St. 
Louis, and the other cities of that extensive region. To 
provide and maintain the means of water carriage, be- 
tween Baltimore and Boston, equal to the wants of the 
trade, as it seems to the Committee, is all that the Bos- 
ton and Baltimore merchants should assume, or under- 
take to do, at this time ; and they respectfully recom- 
mend, that the Secretary be requested to communicate 
this to Mr. Parker, as the deliberate sentiment of the 
Board ; accompanied by an expression of our regret, 
that, the aspect of the times does not warrant us in hold- 
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ing out encouragement of pecuniary aid, to an enter- 
prise which has our best wishes, and which we ac- 
knowledge to be one of great and mutual importance to 
Boston and Baltimore. 

W. B. SPOONER, 

For the Committee. 
Boston, June 22, 1858. 



GENERAL BANKRUPT LAW. 

Boston, April, 22, 1858. 
To Hon. Geo. B. Upton, 

President of the Board of Trade ^ Boston : 

Dear Sir, — The undersigned respectfully request 
that a Special Meeting of the Government of the Board 
of Trade be called, at the earliest day practicable, to 
consider the subject of the proposed Bankrupt Law now 
before Congress. 

Very respectfully, your obedient servants, 

WM. APPLETON & CO. DENNY, RICE & CO. 

J. W. PAIGE & CO. T. & E. BATCHELLER & CO. 

A. & A. LAWRENCE & CO. JOSEPH WHITNEY & CO. 

GARDNER BREWER & CO. W. B. SPOONER & CO. 

F. SKINNER & CO. WM. F. WELD & CO. 

UPHAM, TUCKER & CO. LEVI BARTLETT & CO. 

DANE, DANA & CO. E. S. TOBEY. 
JAS. M. BEEBE & CO. 

In consequence of the above request, a Special Meet- 
ing of the Government of the Board was called on the 
27th of April, when the following gentlemen were 
appointed a Committee to take such measures in the 
premises as they should deem advisable : namely, — 

ALEXANDER H. RICE, SAMUEL HOOPER, 

CHARLES G. NAZRO, AMOS A. LAWRENCE, 

SAMUEL T. DANA, GARDNER BREWER, 

JAMES M. BEEBE. JOSEPH WHITNEY, 

EDWARD S. TOBEY, LEWIS W. TAPPAN, 

WILLIAM B. SPOONER, MOSES WILLIAMS. 

This Committee met on Monday, May 3d, when, after 
discussion as to the best means to secure the passage of 
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a wise and just law, Messrs. Hooper, Beebe, Dana, 
Brewer, and Tobey, were appointed a Sub-Committee, 
with power to proceed to Washington, to confer with 
the Judiciary Committee of Congress, and generally to 
act at discretion. 

And the Secretary was directed to confer with the 
Chambers of Commerce of New York, and Cincinnati, 
and the Boards of Trade of Philadelphia, and Baltimore, 
and to invite their co-operation, which service he per- 
formed the same day : and Mr. Tobey, in behalf of the 
Sub-Committee, went immediately to Washington, and 
had free conference with members of Congress, and other 
gentlemen of influence there. As is well known, how- 
ever, final action upon the measure was delayed, and 
the Bill is still pending. 



ALLEDGED DELINQUENCY OF PILOTS IN 
THE CASE OF THE STEAMER « AMERICA." 

Action of the Government, May 3d, by reference to 
Messrs. Forbes and Curtis: their Report made and 
accepted at the next regular meeting, June 7th. 

i Royal Mail Steam Ship " America," off the outer 
light, Boston, 5.30 P. M., Sunday, 11 April, 185a 

To the President of the Board of Trade^ Boston : 

SiR,-^The undersigned, passengers on board the above 
naiffed Steamship, beg to submit the following statement 
of ft.cts, which we deem worthy of being communicated 
to your Honorable Board. 

This Steamer arrived within one-fourth of a mile of 
the outer Light, Boston, at 1.15 P. M., this day, having 
hoisted the Pilot Signal some time previously. Since 
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that hour, the Signal has been flying at the mast-head ; 
guns have been fired from time to time ; and the vessel 
has stood out to sea in the expectation of meeting with 
a Pilot vessel ; but at this hour, although the weather 
is perfectly clear, the ship within a few hundred yards 
of the outer light, and within sight of the city of Boston, 
we have no prospect of obtaining a Pilot. 

We forbear to comment upon these facts ; but we 
trust that your Honorable Board will adopt effectual 
measures to prevent such an imnecessary, and we might 
add, hazardous detention to vessels approaching the 
Port of Boston. 

We have the honor to be, Sir, 

Your obedient servants. 

[The original Memorial is signed by forty-two passengers, some of whom 
are citizens of Boston.] 



Boston, 12 May, 1858. 
JR. B. Forbes, Esq. 

Dear Sir, — For your information, as Chairman of a 
Committee from the Board of Trade, in reference to the 
Steamer America not getting a pilot, for several hours, 
on 11th April last, the Commissioners of Pilots would 
state, that the circumstances in the case were peculiar, 
no steamship ever having waited for a pilot before. 
Two pilot boats stood out forty miles to meet the Amer- 
ica, but she was discovered to the southward of her usual 
course, seven or eight miles, and passed in out of sight ; 
the wind died away calm, and the boats could not get 
in ; then the difficulty was, that the inner boats were 
not upon their station ; and although the pilots in the 
city, saw the steamer lying too, off the light, they could 
not believe that she was waiting for a pilot, as no case 
had ever occurred before. They were to blame for not 
being below, and particularly, for not going below, when 
they saw the ship there. Another singular circumstance 
was, that neither of the news-rooms sent to the Pilots, 
or Commissioners, stating the case, which was known to 
them, or the steamer would have been supplied from the 
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city in course of an hour. The Commissioners regret the 
occurrence, and will endeavor to prevent any similar 
case in future. 

Eespectfidly, 

CALEB CURTIS, > t,. , ^ , 
JOHNL. SWIFT, }^^'^'^^^^- 



Boston, May 12, 1858. 

To the Government of the Board of Trade : 

The undersigned, who were appointed by your body 
as a Committee to report on a letter from the passengers 
of the Cunard Steam Ship America, dated the 11th ult., 
have to say, that the Board of Pilot Commissioners have 
given the subject of said letter the consideration which 
the importance of the case demands, and will take such 
action in regard to it as will prevent a recurrence of the 
neglect to furnish a pilot. 

We are, very respectfully, 

Your servants, 



R B. FORBES, > ^_ .,^ 
CALEB CURTIS. ] ^^^*^^' 



LINE OF STEAMSHIPS 

TO THE WEST INDIES, BRAZIL, AND THE ARGENTINE 
REPUBLICS, TO TRANSPORT THE MAILS OP THE UNI- 
TED STATES. 

The accompanying Memorial of John Gardner, was 
laid before the Government, on the 3d of May, and sub- 
mitted to the Committee on Inquiry into the Causes of 
Shipwreck. The Report was made and adopted, on the 
3d of July. 
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MEMORIAL. 

To the Honorable the Senate and House of Representa- 
tives of the United States of America^ in Congress 
assembled : — 

The Memorial of John Gardner, of the city of New 
York, for himself and his associates, respectfully repre- 
sents ; — That the intercourse between our country and 
the empire of Brazil and the Argentine Republics, (to 
which the attention of your honorable bodies has been, 
for several years past, repeatedly called,) would be 
greatly and beneficially facilitated by the establishment 
of a mail line of Steamships, and that the present valua- 
ble trade with those countries would be largely in- 
creased, and for this reason alone would well warrant 
your honorable bodies in providing for such line, inde- 
pendently of the advantages that would be gained by a 
regular, certain and speedy communication with the 
diplomatic agents of the Government in that quarter, 
and with the American Squadrons in the South Atlantic, 
of which Rio de Janeiro is the head-quarters. 

Your memorialist further represents that the import- 
ance of this trade to Europe is so highly appreciated, 
that some of its principal commercial powers, years 
since, established these facilities for its accommodation 
and promotion, and still maintain them with large sub- 
sidies ; the necessary effect of which is to enlarge the 
commerce and intercourse of European nations with 
those countries at the expense and injury of ours. 

Your memorialist respectfully proposes to construct 
a monthly line of Steamships of the first class, to 
transport the mails of the United States in such manner 
as would connect and combine the greatest number of 
important points of Southern trade, and thereby prove 
the most advantageous to the national commerce and 
intercourse. This route would start from New York, 
touch at Norfolk, Virginia — thence to St. Thomas, 
(the great distributing point of the English and other 
West India mails ;) thence to Barbadoes, (the most wind- 
ward of those Islands;) thence to Pemambuco, Bahia, 
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and Kio de Janeiro. At Kio de Janeiro it would be 
proper to provide a smaller steamer, to carry a branch 
mail to Monte Video and Buenos Ayres, leaving upon 
the arrival of the principal line, and returning in time 
for the back trip to the United States, touching at the 
same places on its way, as on» the outward trip. By this 
arrangement, answers would be received from Buenos 
Ayres (the most distant point of the proposed route) in 
about seventy days from the time of leaving New York, 
instead of nearly five months^ which is now required, as 
well for governmental despatches as for commercial cor- 
respondence, which necessarily take the circuitous route 
by the English mails via Southampton. Thus one line 
would serve for the West India, the Brazil and the Ar- 
gentine mails, and by touching at Norfolk, would accom- 
modate the growing trade, not only of the South and 
West, but the North with those countries — making all 
independent of the English mails, and benefiting all by 
the extension of , our commercial relations with the most 
flourishing nations of the South American continent ; 
whose forms of government most nearly resemble our 
own, of whose staple products we are the best customers, 
and who would hail with joy the establishment of this 
line, as a means of promoting their friendly relations 
and intercourse with us, and making them less depend- 
ent on Europe. 

The distance of this route, as herein laid down, is 
estimated at 5,029 nautical miles, and the time required 
to make the trip, at 200 miles per day, including stop- 
pages, at twenty-five days. Four ships would be re- 
quired for the service, which it is supposed, should be of 
the burthen of about 1,500 tons. 

Your memorialist further represents, that the export 
trade from this coimtry to those countries which would 
be reached by the proposed line, has been very much 
less than the import trade.; and that this inferiority of 
the former is mainly the result of the greater facilities 
afforded to the trade with Europe by steamships, con- 
trasted with the duration, risk and uncertainty of sail 
navigation to and from the United States. This results 
in part from the fact that our manufactures, although 
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many of them are as well adapted as the English articles 
to the market of Brazil, cannot maintain the competition 
with them, from the dispatch and freshness in which the 
latter can be sent out in the English steamers. 

The following statistics of the trade with the countries 
to be affected by the proposed line, are taken from the 
Eeport of the Secretary of the Treasury, for the year 
ending 30th June last : — 

Entered, tons. Cleared, tons. Exports, value. Imports, valae. 
West Indies, &c., not in- 
cluding Cuba, . . . 340,047 326,180 $15,647,275 $17,215,653 

Brazil, 126,442 87,898 5,545,207 21,460,733 

Argentine Republics, . 19,402 52,674 2,319,979 3,152,770 

Total, 485,891 466,752 $23,512,461 $41,829,156 

— ^making the aggregate movements of the trade of 1857, 
952,643 tons, of the value of ^65,341,617. By the same 
report, the aggregate of the trade with Russia, Prussia, 
Sweden, including Norway, Hamburg, Bremen, Hol- 
land and Belgium, was 646,287 tons, of the value of 
^56,462,084, being 32 per cent, less in tons, and 12 1-2 
per cent, less in value, than the trade with the countries 
on the proposed line. The aggregate tonnage of the 
trade with France, in 1857, was but 478,458 tons, or 
about one-half; but the value of it was ^84,095,988, or 
30 per cent, more than of the countries in question. The 
report shows that the trade of Great Britain alone, in 
tonnage and value, surpassed that of these countries. In 
view of these facts, it may be asked, whether the present 
trade with the countries on the proposed line, exceeded, 
as it is, only by the trade with Great Britain, is not emi- 
nently deserving of mail steamship accommodation to fos- 
ter and extend it, more especially when it is considered 
that the exports from this country are chiefly breadstufFs 
and other agricultural products, and the imports mostly 
coffee, sugar and hides — articles of general consumption, 
and amongst the necessaries of life ; whilst a large pro- 
portion of our imports from Europe are articles of lux- 
ury, (which we might manufacture at home, or do with- 
out,) not indispensable to the sustenance or comforts of 
life. 

The trade of this country with the Argentine Repub- 
8 
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lies is deserving of especial attention. These countries 
possess a fine climate and navigable rivers, second only 
to the Mississippi. They are, at this time, attracting a 
large foreign immigration, giving rise to an increased 
demand for our products ; and with a prospective open- 
ing of the river Paraguay to foreign trade, present a 
great field for the commercial enterprise of our people, 
whenever mail facilities shall be provided to give to the 
United States that share of their trade, and that friendly 
influence with them, which should subsist between sister 
republics. 

To the underwriters of the United States, a line of 
Mail Steamships is of great importance. Rio de Janeiro 
is visited by numerous vessels in distress — it being, by 
its situation and facilities for repairs, superior to any 
other port in the South Atlantic. St. Thomas is also • a 
stopping place for refitting and repairs. Much incon- 
venience and loss of property is the annual consequence 
of the absence of proper postal communications with 
both of those places. 

Your memorialist further represents that a residence of 
twenty-three years at Rio de Janeiro has made him con- 
versant with the facts stated in this memorial, and with 
the opinions of our foreign ministers^, consuls, and navy 
officers, on that station, upon this subject. All those 
officials — all merchants doing business with the United 
States, and, indeed, all intelligent persons at Rio, what- 
ever their position or calling, well understand thq im- 
portance to our commerce of a regular mail steam com- 
munication, and the injury which, for years past, has 
q-ccrued to it, and to our diplomatic and naval service, 
fiiom the want of it, and from being, in consequence of 
this want, obliged to rely, even in cases of the greatest 
emergency, whether in a pecuniary and commercial, or 
diplomatic or national point of view, upon the English 
mail going around by Southampton, or upon casual and 
irregular sailing vessels. 

It is also known to your memorialist, that most of the 
diplomatic agents at Rio de Janeiro, during the past 
twenty years, have represented to the Government the 
importance, and even, necessity, of having a mail line of 
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steamships, and he would respectfully refer your honor-, 
able bodies to the Archives of the State Department for 
much valuable information on the subject. 

Your memorialist is prepared to contract with proper 
and sufficient sureties to put a line of Steamships 
in fiill operation within twelve months, or sooner, if 
required, of any size or power which may be approved 
by the Postmaster-General, upon such terms as may be 
considered equitable and just, and respectfiilly ask your 
honorable bodies to empower the Postmaster General to 
make the contract with your memorialist for the pro- 
posed service ; and, as in duty bound, would ever pray. 



Comparison of the proposed Routes for the Brazil Mails, via Para, 
with the direct one to Rio de Janeiro, 
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REMARKS. 

The average speed of mail steamers, at 200 miles per 
day, is assumed from the opinions of steamship masters, 
when several stoppages are made. That this is a fair 
average, is proved by the following reported arrivals at 
Rio de Janeiro, of the English mail steamers from 
Southampton, touching at Lisbon, Madeira, St. Vincents, 
(for coal,) Pernambuco and Bahia, taken from the Rio 
" Jomal do Commercio " : — 



Names. 


Days of Sailing. 


Days of Arrival. 


Passages. 


Tay, . . . 
Tamar, . . 
Tay, . . . 
Avon, . • . 
Tay, . . . 


August 9th, 1856, 
January 9th, 1856, 
February 9th, 1856, 
March 9th, 1856, 
May 9th, 1856, 


September 4th, 1856, 
February 2d, 1866, 
March 6, 1866, 
April 8th, 1866, 
June 2d, 1866, 


26 days. 

24 " 

25 « 
30 " 
24 " 



Average passages. 



24J days. 



The actual sailing distance from Southampton to Rio 
Janeiro being 5,150 nautical miles, the average per day 
is 200 miles, nearly. 

The table below, showing the arrival of nine Brazilian 
steamers at Rio de Janeiro, from Para, taken from the 
"Jomal do Commercio," makes the reported passages 
average 22 days, 16 hours, and the average per day, but 
95 miles. This is caused by the very strong head cur- 
rents and head winds from Para to Cape St. Roque, the 
frequent stoppages and delays ; also the small size of 
the steamers — being from 400 to 700 tons. 

No allowance has been made for the connection at 
Para with the Brazilian steamers, or for accidental deten- 
tion: it is therefore probable that the passages from 
New York to Rio via Para, will average above 40 days. 
That the passages upon the direct route can be made in 
25 days, average, there is little doubt, probably less, as 
the winds are more favorable ; therefore it is quite safe 
to estimate the time in favor of the direct route to be%15 
to 18 days. Having no transfer to make till arrival !it 
Rio, it would have a decided preference by passengers 
for Rio or River Plate. 
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Arrivals of Brazilian mail steamers at Rio de Janeiro 
from Para and the intermediate ports, the passages as 
reported in the " Jomal do Commercio," also the num- 
ber of recruits for army and navy, and the number of 
slaves on freight. Also many more belonging to pas- 
sengers, not reported : — 



Dates. 


Names. 


Recruits. 


Slaves. 


Passages. 


February, 
March, 
April, . 
May, . 
<« 

June, . 
«« 

August, 
Septembei 


t 




Imperador. 

St. Salvador, 

Imperador, 

Imperatritz, 

Imperador, 

St. Salvador, 

Imperador, 

Guanabara, 

Tocantins, 

Averages, 


41 
4 
24 
83 
74 
31 
34 
76 


26 

19 

26 

136 

104 

114 

70 

36 


21 days. 

31 " 10 hs. 

21 «* 13 •« 

22 ** 12 " 

21 «« 6 «« 

23 «« 20 " 

22 " 5 " 
20 " 9 ** 
20 " 








41 


68 


22 days, 16 hs. 



The carrying of recruits and slaves makes it very 
uncomfortable for passengers, and necessity alone would 
induce Americans or Europeans to take passage in a 
Brazilian steamer. Being small, they are generally quite 
crowded, and no dependence could be placed upon find- 
ing accommodation for even a small number of passen- 
gers on the arrival at Para. 

Boston, June 11, 1858. 

To the Government of the Board of Trade of Boston : 

The undersigned "Committee of Inquiry into the 
Causes of Shipwreck," to whom was referred the Memo- 
rial of Mr. John Gardner, on the establishment of a 
Steam-line from New York to Brazil and the Argentine 
Republics, via the West Indies — beg to Report that 
in their opinion the line suggested would be a great 
accommodation to the merchants of the United States 
engaged in the trade to South America, and recommend 
that Mr. Gardner's Petition be approved by the Board. 

R. B. FORBES, 
C. J. MORRILL, , cn^^iiu. 
CALEB CURTIS, f ^^»*^*^^^^- 
W. B. BACON, 
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SHIP CANAL TO UNITE THE ST. LAWRENCE 
WITH LAKE CHAMPLAIN. 

On the 18th of June, the Committee of the Legisla- 
tive Assembly of Canada, appointed to " Inquire into 
the Home and Foreign Trade " of that Colony, addressed 
a communication to the Secretary of this Board, which 
was submitted to the Government on the 3d of July, 
and on that day referred to a select Committee of seven. 
Report was made on the 2d of August : but, after dis- 
cussion, final action was deferred one week. On the 
9th, the Committee having modified their views (in some 
particulars) in compliance with suggestions made on the 
2d, presented the following paper, which was adopted 
without dissent. 

REPORT. 

The Special Committee of the Board, to whom was 
referred a communication to the Secretary, from a Com- 
mittee of the Legislative Assembly of Canada, to in- 
quire into the Home and Foreign Trade of that Colony, 
have considered the several matters submitted, and now 
beg leave to present their views. 

As regards the question which relates to the cost of 
transportation between Lake Erie and Quebec, and that 
Lake and New York, and the rates of " all freight " 
between Quebec and Liverpool, and New York and 
Liverpool, for several years past ; your Committee have 
made no efi'orts to procure statistics, principally, because 
they assume that the same information has been asked 
of other organizations similar to our own, and composed 
of merchants directly engaged in the trade of the sev- 
eral places mentioned. 

So, too, as concerns the request, that this Board sug- 
gest alterations or amendments in the existing treaty, or 
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in the acts of the Legislative Assembly of Canada, or, 
of the Congress of the United States, better to promote 
th'e interest of these countries ; your Committee deem 
it wise to decline a reply, at this time : for, even on the 
ground that some, and essential changes are necessary, 
it is to be remembered, that, the existing commercial 
relations — whether the result of legislation or of diplo- 
macy — were established after long and persistent eflPorts 
on the part of statesmen, and by concessions on the part 
of producers, manufacturers, and merchants of different 
sections, and of real or supposed diversity of interest ; 
and, that therefore, no appeal should be made to either 
government for a revision, without previous consultation 
with these parties, both in the Colonies and in the 
Union. 

The other topic in the letter from the Committee of 
the Legislative Assembly, relates to the intercourse be- 
tween Great Britain, Canada, and the United States : 
and to that, your Committee would make answer, as 
well as avail of the occasion to remark upon the sub- 
jects which it naturally suggests. And, at the outset, a 
glance at our past and present relations with British 
America, seems pertinent, simply, — if for no other rea^ 
son, — to keep in mind the progress of the principles of 
commercial freedom, and of consequence, of human 
brotherhood. At the dismemberment of the British 
Empire, in 1783, it was proposed to allow the United 
States to participate in the trade of the remaining Col- 
onies in this hemisphere, on terms of equality with the 
mother country ; but the English merchants who en- 
joyed that trade in monopoly, were alarmed, and defeated 
the measure. Two years after, our first minister at the 
Court of St. James was instructed to renew the proposi- 
tion, and was curtiy answered, that it could not be ad- 
mitted even as a subject of negotiation. A third effort 
was made in 1789, with no better success : and, from 
that period down to the year 1822, the colonial ports 
were fast closed against our flag, save under certain 
defined restrictions. 

Retaliation on our part followed, from time to time, 
and, in the end, the legislation both of Parliament and 
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of Congress, became utterly barbarous. If wiser coun- 
sels occasionally prevailed, or, were about to prevail, the 
controversies which arose between the two governments 
as to the intent of the laws passed by the one or the 
other, in the spirit of concession, became so bitter, 
finally, as to produce restraints greater than ever before. 
Nor was it until the " McLane Arrangement^'' so called, 
in 1830, that any change lof moment occurred, or that a 
direct and free intercourse was permanently allowed. 

In the twenty-four years that followed the " Arrange- 
ment^'' the increase of the Colonies in commerce, navi- 
gation, wealth, and happiness, was very considerable. 
The " Reciprocity Treaty^' is the crowning measure of 
the wise and humane policy adopted in 1830. How 
marked the change ! In place of alienation and hatred, 
of ports barred and bolted ; the people of the Colonies 
and of the United States, joined in bonds of amity, deal 
with one another at will ; exchange without customs 
even, " the wealth of seas," and the principal raw 
staples of the soil ; mingle as if of the same nation on 
all the sea fishing grounds; and as if of the same 
nation, too, use the St. Lawrence, and the canals which 
connect it with the most distant of the great Lakes. If, 
in this happy condition of things, generally, there are 
some evils to lament, and, at a proper time to correct ; 
we are still to rejoice that the restrictive policy of which 
we speak, and which, inhuman in principle, imposed 
upon the poverty-stricken, burthens hard to bear in the 
earning and in the cost of bread and meat, has passed 
forever away. 

Especially may we be glad, that Canada, as the lead- 
ing producing Colony, is moving on to greatness with 
giant strides ; that within six years, the number of her 
post-offices has been doubled ; that the acres of crown 
lands surveyed for sale in 1856, were seven times as 
great as in 1847 ; that while her revenue from all 
sources in 1842, was less than one and a half millions 
of dollars, it is now, with eight millions of free imports 
from the United States, full five millions ; that her in- 
crease in population during the last five years, has been 
three-quarters of a million ; that though a little while 
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ago, she was forbidden to trade with us under fearful 
penalties, her purchases in the markets of the United 
States amount to twenty-one millions of dollars annu- 
ally, and in all the markets of the world, to more than 
forty-three millions ; that her wheat crop on an average 
of years, is twenty-four millions of bushels, and her 
exports more than nine millions of bushels ; and that 
she is in earnest rivalry with our own canals and rail- 
ways, to improve her means of transport of grain and 
other surplus productions, and to ensure to her pro- 
ducers, the dearest marts at the cheapest rates. For all 
this, we may well tender our congratulations. 

The length of the great Lakes is fifteen hundred miles, 
and from the nearest of them to the ocean, by the St. 
Lawrence, is seven hundred more. These lakes drain 
a surface of more than three hundred thousand square 
miles. The trade of this inmiense domain, is three hun- 
dred and fifty millions of dollars annually ; and, when 
its inhabitable parts shall be as densely peopled as is 
Massachusetts, its trafiic may be computed by thousands 
of millions. For its export and its import commerce, 
as at present, Canada, and the northern cities of the 
Union, are competitors. 

To employ the St. Lawrence for transport to and from 
the ocean, is of vast consequence to the former ; and 
hence, the construction of various Public Works, at the 
cost of some twelve or fourteen millions of dollars ; and 
especially, the conception and the completion of Canals, 
to unite Erie and Ontario with that River, and to allow 
vessels of three thousand barrels capacity under deck, to 
pass laden through a succession of locks, and to descend, 
finally, with ease, safety and despatch, five hundred and 
sixty-four feet, to a level with the open sea. 

In the grandeur of the idea, these Works are im- 
equalled ; but yet, if allowed to remain incomplete, they 
are to be regarded only as a splendid failure. However 
beneficial to the Colony in some respects, they do not pay 
the interest on the cost, and have failed to attract the 
trade of the West ; while, in the ftiture, instead of an 
increase of business in proportion to the growth of 
9 
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population and wealth, constant and rapid diminution 
is to be apprehended. 

Nothing is truer than the commercial maxim, that, 
" The cost of transportation determines the route." In 
competition with the passage to the ocean by the Public 
Works -of Canada and the St. Lawrence, are the lines 
by way of Buffalo, Oswego, and Ogdensburg. The first, 
from its commanding position, has been apfly called the 
great natural gate between the East and the West. 
Oswego attracts an extensive business, because of easy 
and rapid transport to and from New York and Boston, 
by canal and rail ; because of a harbor, nearest, in the 
line of lake carriage, to tide-water ; and because, of direct 
communication with Canada, and by lake and canal, with 
the entire lake country. The pretensions and real 
advantages of Ogdensburg, are very considerable. The 
railway to connect it with the Atlantic, is essentially an 
enterprise of our own merchants; and its projectors 
were led to believe that, when completed, an enviable 
share of the lake trade would be diverted to this city. 
That partial disappointment is the result, need not be 
said ; nor is it necessary here to dwell upon the causes. 
And so it was believed in Canada, that the Public 
Works already finished and now in use, would attract 
transport to the St Lawrence, to the fiill capacity of 
rapid and safe carriage. 

But when these Works were projected, the eyes of 
Canadian statesmen were turned to Europe, to the ex- 
clusion of the consumers of western produce in the East- 
em States of the Union. It was of no account, that New 
England buys annually, quite two and a half millions of 
barrels of flour ; that Massachusetts alone, insignificant 
enough as a producer, yet, among the foremost States in 
the use of ships, and spindles, and looms, consumes a 
million of barrels yearly, and, according to her popula- 
tion, is the largest buyer of bread and meat, probably in 
America. Yet, the mistake of neglecting the home 
market, and especially that of New England, was not 
unnatural ; for Europe, at the period in question, re- 
peived the whole surplus of Canada. To the farmer of 
that Colony, the Eastern States, like Israel to the Law- 
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giver, could be seen, but could not be entered ; while 
his rival producer in the West, enjoyed their flour 
market in monopoly. Thus excluded, the Canadian was 
driven to the sacrifice markets of Great Britain, as the 
only ones open to him; but there to be met by the 
American wheat grower, and to be saved from utter ruin 
only by a discriminating duty in his favor. It was idle 
to expect that any increased facilities of river naviga- 
tion would draw Western produce past the pomt whence 
New England could be reached readily. Figures proved 
beyond refutation, that transportation from the West to 
Liverpool, was both shorter and cheaper through the 
St. Lawrence, than by the Erie Canal ; but in spite of 
figures and of lower freight, grass grew on the quays of 
Montreal, and the surplus of the Lake country went 
steadily to New York, and to Boston, at which former 
city, it had the advantage to the latest moment of sale 
for consumption in the Eastern States, and was sure, in 
any case, of carriage to Liverpool, at so low a rate as 
nearly to counterbalance the higher charge for inland 
transportation. 

So again, when Great Britain admitted at a nominal 
duty, the entry of American wheat manufactured in 
Canada, as well as Canadian wheat and flour, the Colo- 
nial Government anticipated that the grain of the West 
would be drawn, to a great extent, to the St. Lawrence. 

But, though Ihe bonus thus offered was considerable, 
it failed as a set-off to the attraction of the Eastern 
States ; and the produce continued to go where it was 
most wanted, and where it paid the largest profit. Still, 
the Canadians labored manfully to enlarge and construct 
canals, and to otherwise increase the facilities of river 
navigation ; in the hope, as the reward of their efforts, 
to secure at last, for the St. Lawrence and their Public 
Works, the greater share of the trade between Europe 
and the producing States. A second time were they 
disappointed ; for, just as their line of Works was about 
to be completed according to the plan then proposed, 
protection was withdrawn, by the repeal of the English 
com laws. The discrimination on which they depended 
thus at an end, the route to the ocean by the St. Law- 
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rence was forced to compete with that by the Hudson, 
on equal terms, and, as a consequence, failed to attract 
the trade so much desired. Nor was this all. For the 
Canadian farmer, shut out of the Eastern States, except 
as a foreigner, and on payment of a duty of twenty per 
cent. ; and with England as his only customer, found he 
could not compete with the western producer, who had 
the benefit of the home as well as of the English market ; 
and was forced to yield, after a short contest. The 
result was, that universal discontent prevailed in Canada, 
and was uttered in tones which abject distress alone could 
cause or justify. Land on the American side of the line 
of boundary sold for four times the price of that on the 
other, and the Canadian producers seemed on the very 
verge of ruin. And this condition of things was owing, 
as was averred and insisted upon, to the legislation of 
Parliament, which placed them on an equality with their 
rival producers of the West, in the markets of England, 
and to the duty imposed upon their produce in the 
United States. The error of overlooking the consumers 
of New England, in the construction of the Public Works, 
was seen and lamented. The ministry at home, and the 
Colonial government, were alike alarmed. The remedy 
apparent to both, was an arrangement which should 
allow the productions of Colonial soil to enter our ports 
without customs, and on a footing with our own. The 
" Reciprocity Treaty," concluded after years of earnest 
endeavor, accomplished this purpose ; and the Colonists, 
as has been remarked, are prosperous and happy beyond 
example. 

Yet the Public Works of Canada, projected, as your 
Committee have said, with an eye to the markets of 
Europe, continue unprofitable. The surplus of Canadian 
farms, like our own, is still attracted to a point where it 
can retain to the latest moment the option of all the 
ports open to it — ^whether at home or abroad: — and 
thus, comes to the Atlantic by one of the three routes 
mentioned, namely, that of Buffalo, Oswego, and Ogdens- 
burg ; and, as far as can now be seen, no considerable 
change is likely to occur, until the Canadian government 
shall provide a line of transport, which shall connect the 
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canals already completed and in use, with waters near 
the sea, and so afford easier and cheaper access to the 
Eastern States, than hy any existing route. That heavy 
and bulky articles must be conveyed to places in close 
proximity to the ocean, in vessels of some kind, is a fact 
established by experience. At all events, it is safe to 
reason so, and to admit that the failure of the Western 
Rail-road to divert such articles from the Hudson River, 
is conclusive, as to the difference between a water route 
principally, and a long route by rail. 

But, to allow that the produce of Canada and of the 
West will continue to pass down the Hudson, and espe- 
cially, when destined for Europe, or when its owners 
would keep it in a position to avail of sale for consump- 
tion at home on arriving at tide waters ; it by no means 
follows, that the Public Works of Canada may not be 
wisely continued, in the manner just indicated, solely for 
securing the markets of New England. Without, how- 
ever, discussing the question precisely in this form, your 
Committee pass, to present very briefly, the views which 
are entertained in that Colony by gentlemen of influence 
and ability, on the general subject of the extension of 
these Works ; not only to better reach the consumers of 
this section of country, but to compete with the Erie 
Canal and the Hudson River, for the export trade. 

Among the plans suggested, then, is that of uniting 
Georgian Bay with Lake Ontario, by canal ; and that 
of another canal, from the head of Lake Huron to the 
River Ottawa. The main argument for the latter, is, 
as we understand, the saving of a distance of upwards of 
four hundred miles between Chicago and New York, 
and of nearly five hundred miles between Chicago and 
Quebec. 

In far more favor than either of these, as your Com- 
mittee are led to conclude, are two others, namely, the 
enlargement of the Welland Canal, and the union of the 
St. Lawrence and Lake Champlain, by a ship canal. 
As regards increasing the capacity of the Welland, it 
is urged, that as Toronto, by way of the St. Lawrence, 
is as near to Liverpool, as is New York, by the common 
sea voyage, steam vessels of large size could pass that 
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canal, and discharge cargo into an ocean vessel at Mon- 
treal or Quebec ; and that, as the inland passage could 
be made in less time by this route than by the Erie 
Canal and the Hudson, it would be preferred by pro- 
ducers seeking consumers, and by immigrants seeking 
homes in the West. These reasons, (stated with the 
utmost brevity,) in connection with the fact, that the 
ports on the St. Lawrence can be used as late, or later 
in the season, than the Erie canal, are thought to be 
conclusive, by advocates of the measure. 

The question of uniting the St. Lawrence and Lake 
Champlain, has been agitated some twelve years. The 
projector, as believed, is the Hon. John Young, late 
Commissioner of the Public Works, to whom Canada is 
much indebted for the development of her resources. 
The distance from the northern head of the lake to the 
Kiver, is about twenty-five miles ; the estimated expense, 
four millions of dollars ; the lockage, by one survey, 
only twenty-five feet, and by another less than forty feet 
The friends of this canal are numerous, and able. To 
them, nature points to its construction, as a course to 
the ocean, superior to any that can be opened from the 
great lakes ; and, in their view, completed, and in use, 
the revenues of existing canals in Canada would be 
ample. Thus, Mr. J. B. Mills, an eminent engineer, 
who made a survey in 1846, strongly advises the imme- 
diate commencement of the work. So, Mr. W. B. Robin- 
son, Chief Commissioner, in his Report on the Public 
Works, two years later, remarks that the importance of 
this canal cannot be over estimated ; that it would be 
the certain means of attracting through the Welland 
and St. Lawrence Canals, an immense traffic which is 
now carried on with New York and Boston, by way of 
the Erie Canal ; that, of the upward freight to the West, 
already vast, and rapidly increasing, and, at present 
avoiding the Public Works, a considerable part would 
be diverted to them ; that, as the sawed lumber of Upper 
Canada, and of the region of the Ottawa, particularly, 
comes to the United States as to the best market, this 
branch of business would be essentially served ; and 
that, as propellers, of several hundred tons burthen. 
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could iinite at a port on Lake Champlain with the rail- 
road to Boston, immigrants to the West, when embark- 
ing in Europe, could arrange to disembark at Boston as 
well as at New York, for the reason that the route 
thus opened to them, would be cheap and quick, and, 
unlike some others, require but a single transhipment 
between the ocean and the point of destination on the 
great lakes. 

This canal has also the commanding influence of Mr. 
William H. Merritt, who, in his Report on the Public 
Works, in 1848, states with emphasis, that its early- 
construction is imperatively called for to complete the 
line of canals already in use, and to render them profit- 
able to the Colony. So, too, the House of Assembly, in 
1853 — six members only dissenting — passed a Resolu- 
tion, in substance, that this canal, or, one to connect the 
Richelieu with the St. Lawrence, of sufficient dimensions 
to admit the largest class of steamers to the latter, would 
materially cheapen the rates of transportation between 
Lake Erie and New York; would regain the trade of 
the West through its natural channel, the St. Lawrence ; 
and increase the revenues of all the existing Public 
Works. 

Again, the Commissioners of these Works, in their 
Report, in 1854, — ^referring to the " Reciprocity Treaty^' 
and to the opening of the St. Lawrence to the citizens of 
the United States, observe, that among the principal 
means to obtain, and to retain, the traffic in question, 
are, the enlarging of the Welland Canal, by the con- 
struction of a second tier of locks of increased dimen- 
sions ; and the connection of the waters of the St. 
Lawrence and Lake Champlain. 

Still, again: the Boards of Trade of Kingston and 
Montreal have urged the latter measure upon the 
government of Canada, in well considered statements ; 
while petitions in its favor, have been presented in the 
Assembly, from almost every part of the Colony. And 
Mr. Young, in his able Letters to Mr. Lemieux, his 
successor as Chief Commissioner of the Public Works, 
in December, 1856, forcibly suggests that, as at Chicago, 
Oswego, Bu^alo, and Ogdensburg, every device has 



Digitized by VjOOQ IC 



72 BOSTON BOARD OF TBADE. 

been used by which time and money can be saved 
in lading and unlading property ; and that as the 
charges of storing and shipping, have been reduced to 
the smallest cost, similar rates and reductions must be 
adopted in Canada to obtain trade, and to attract trans- 
port to the Works of that Colony. He adds, that, 
" with the Welland Canal enlarged ; Lake Champlain 
connected by canal with the St. Lawrence, on a scale 
for vessels of seven hundred and fifty tons ; and with 
the railways completed ; Canada would be in a position 
to compete for the Great Western Business, with any 
improvements which it is possible to make in the United 
States." 

Such is a part of the evidence of public sentiment, 
relative to the means to be used to attract transport to 
the route by the St. Lawrence to the ocean. Your 
Committee could easily submit other ; but they deem 
what they have cited, ample for the occasion. Proof is 
to be found not only in the documents consulted, but 
elsewhere, of the prevalence of the opinion among the 
calm, wise, and sagacious thinkers of Canada, that, 
without an outlet from the St. Lawrence to the Atlantic, 
below the present canals, and in a line to New England, 
the Public Works can never become what they weye 
designed to be — one of the great thoroughfares of this 
hemisphere. 

It remains for your Committee to inquire into the 
probable result to this section, of the measure last 
discussed. While we are impressed with the belief that 
the benefits to Canada would be immense, were the St. 
Lawrence and Lake Champlain to mingle their waters, 
as proposed, and while we readily concur in the reason- 
ing of the gentleman whose arguments we have quoted, 
we are also inclined to believe that the interests which 
nearly concern ourselves, and those represented by this 
Board, would be essentially promoted. For, if the 
route suggested be a natural one, and the Canadian 
farmer is to be brought to the very doors of the con- 
sumers of New England ; if freight propellers and sail- 
ing vessels of five and seven hundred tons burthen, shall 
load at Chicago, or at any intermediate port, and unlade 
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cargo on the shores of Lake Champlain, and within one 
hundred and eighty miles of Boston, without once 
breaking bulk ; if merchandise and immigrants can be 
transported from our railway stations to that Lake in 
twelve hours, and thence by propellers to Chicago in 
eight days, without change of conveyance ; if the vast 
mineral wealth of the region bordering on Lake Supe- 
rior shall find carriage : in a word, if goods and persons 
shall have transport with safety and dispatch ; and if 
the rates adopted by practical engineers for lake, river, 
and railway conveyance, be applied to this line of com- 
munication, and the rates for lake, canal, and river 
transport to the other routes, and this be found the 
cheapest; the conclusion seems to follow, that New 
England, and our own city, as its commercial capital, 
would be direct and considerable participants, in the 
advantages anticipated to accrue to Canada, Such, cer- 
tainly, — ^with deference, — is the opinion which your 
Committee venture to express on the subject. 

The debates which preceded the appointment of the 
Committee of the Legislative Assembly on the Home 
and Foreign Trade, show, that our Coloi^ial brethren 
are earnest in their intentions to move, and that they will 
endeavor to move in the right direction. It is not for 
this Board to mislead them. But, invited by that Com- 
mittee to offer such suggestions as relate to commercial 
intercourse between them and us, and between both and 
the mother country; your Committee have deemed it 
pertinent to dwell upon the improvements completed 
and projected, to the exclusion of other questions which 
might well have received attention in this Keport. 
Enterprises which promise to lessen the charge, and to 
shorten the distance of carriage of men and things, 
to and from the thousand marts of commerce and man- 
ufactures of these three branches of the Anglo-Saxon 
family, should be treated with favor, even when the 
saving is inconsiderable. The people of the United 
States, by the terms of the treaty so often mentioned, 
have the right to navigate the St. Lawrence, and the 
canals which connect it with the Lakes, as freely as 
British subjects may do, and at the same tolls and 
10 
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assessments ; and hence, cannot be indiiFerent observers 
of any measure designed to increase their usefulness : 
while this Commonwealth, in an especial manner, as a 
very large buyer of breadstuffs and meats, and as a 
leading worker of cotton and wool into fabrics, has more 
than common concern in every plan which affects the 
cost and facilities of transport. 

In conclusion, your Committee respectfully recom- 
mend the Government of the Board, to adopt the fol- 
lowing Eesolution : — 

Resolved^ as the sense of the Boston Board of Trade, 
That the construction of a ship canal from the northern 
head of Lake Champlain to the Kiver St. Lawrence, in 
the vicinity of Montreal, will increase the revenue of 
the Public Works of Canada, and open to producers of 
that Colony and of the Western States of this Union, a 
cheap, safe, and speedy line* of communication to the 
consimiers of New England, and of Europe. 

All of which is submitted in performance of the duty 
assigned. 

JAMES M. BEEBE, 

GARDNER BREWER, 

WM. B. REYNOLDS, 

R. B. FORBES, J^ Committee. 

ISAAC C. BATES, 

R. S. S. ANDROS, 

CHARLES BOCKUS, 

Boston, August 2, 1858. 
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STEAM COMMUNICATION BETWEEN BOSTON 
AND GALWAY, IRELAND. 

Boston, Massachusetts, U. S. A. 

Office Board of Trade, June 21, 1858. 

My dear Sir — My attention has been attracted to a 
letter dated at London, on the 4th inst., and published 
in the " Post" newspaper of this city, on the 18th inst, 
from the pen, as we understand, of Mr. Pliny Miles, an 
American gentleman now abroad, who has written much 
and well on the subject of " Ocean Steam Navigation." 
It is stated in this letter, that you are about to execute a 
plan, (some time meditated,) for Steam communication 
between Ireland and America, and propose to commence 
directly with your new steamer, the " Indian Empire." 

Assuming that Mr. Miles is the writer, and that he is 
well informed in this particular matter, I am induced, 
under the advice of the President of this Board, to 
suggest, that you select this Port, as one of arrival and 
departure, on tnis side of the Atlantic. 

I hardly need say to any English gentleman, that 
Boston is the second commercial city in the United 
States ; that our facilities for the transport of passen-. 
gers and merchandise to the British Colonies, North 
and East of us, and to the States of the Union, South 
and West, are not surpassed by any of our sister cities, 
and that we have ample wharves, docks, and ware- 
houses for the safe accommodation of ships and goods, 
as well as extensive machine-shops, for the construction 
and repair of steam-machinery. Nor, need I urge upon 
your consideration, that we are one day nearer to the 
proposed port of departure in Ireland, than the city of 
New York. 

Allow me, however, to give you some of the more 
important of our Commercial Statistics for 1857, as 
derived from official sources. 



Digitized by VjOOQICJ 



76 BOSTON BOARD OF TRADE. 

Our Imports in American and foreign vessels, in that 
year, were of the value of ^48,507,924, and our Exports, 
^25,382,676. The number of vessels entered at our 
Custom-house from foreign ports, was 3,985, of the 
aggregate tonnage of 716,292. In addition, the coast- 
ing trade of Boston, (which is carried on exclusively 
under our own flag,) employed, as per Custom-house 
entry, 1,311 vessels, of 381,300 tons : while, as our nav- 
igation laws do not require entry of vessels coastwise, 
except with certain kinds of cargo, the tonnage actu- 
ally engaged in this branch of business, was very much 
larger. Our merchants are extensively concerned in 
navigation, as may be seen by the ownership of no less 
than 443,880 tons. The extent of our intercourse with 
Great Britain and her possessions, appears from the fact 
that, of the Foreign vessels that entered at our Custom- 
house, in the year in question, 1,914 of 314,940 tons, 
wore the British flag. 

These simple statements require no comment. Nor, 
having them before you, is there occasion for details on 
the subject of our trade and commerce, either at home 
or abroad. 

In conclusion, I am instructed by the President of 
this Board, to invite a reply from you, with a view to 
further communication. 

I venture to enclose for your inspection, a Map of 
Boston, and also, a Map of the Great Central Railroad 
Route from the Atlantic to the Mississippi. 

I have the honor, Sir, to be, your friend and servant, 

LORENZO SABINE, Secretary. 

To John Orr Lever, Esq., &c. &c. &c., 
Manchester^ England. 

London, 9th July, 1858. 
Lorenzo Sabine, Esq., 

Secretary of the Board of Trade^ Boston : 

My dear Sir,^ — -I have much pleasure in acknowl- 
edging receipt of your esteemed favor of 21st ult., and 
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have perused its contents with attention. Mr. Pliny 
Miles has already forcibly impressed upon myself and 
my coadjutors, the advantages of selecting your port as 
a point of arrival and departure, for our line of Steam- 
ships, and the subject has not failed to occupy our 
attention. 

Mr. Miles left Galway for New York, per Indian 
Empire, in full possession of our views, with instruc- 
tions to communicate freely thereupon ; and we await 
his return with detailed and official information, to con- 
firm the views and statements he has enunciated. Mr. 
Miles has staunchly advocated the claims of Boston ; and 
I would gladly further hear from you in course, what 
facilities would be granted to our line of Steamers, and 
the prospects for return passengers and freight. 

For your information when this line of Steamers 
is fairly established, our Government has signified their 
readiness to grant us a liberal subsidy for the convey- 
ance of mails. Galway has remitted all port^ harbor 
and pilot dues, in fact, given this line every assistance 
in their power; also, through traffic arrangements from 
all the principal towns in the United Kingdom, as well 
as Copenhagen, Hamburg, and other places on the con- 
tinent, have been made on the most satisfactory terms, 
in fact giving " this line, as to rates of passengers and 
goods, unusual facilities. 

Our present intention is to have about six steamships 
with a capital of £300,000, their probable cost, and 
forming a limited liability company. I may add, that 
there is already half of the capital subscribed, by cotton 
merchants, manufacturers, corn merchants, ship owners, 
import and export merchants; and no doubt Ireland 
will subscribe freely, as soon as we make it public. 
Hitherto the matter in detail has been only known to 
my own immediate connections ; merchants that would 
generally export and import by this line of steamers. I 
may add, that New York being the most important 
port, of course it was selected as a commencement. 

Trusting to receive an answer in course, and thank- 
ing the President and the members of your Board, for 
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the prompt attention and appreciation of this project — 
I remain, 

My dear Sir, yours very respectfully, 

JOHN OREELL LEVER, 

of Manchester. 

These letters were read by the Secretary at a meeting 
of the Government, August 2d, and were subsequently 
referred to a Special Committee of eight, namely, the 
President of the Board, and Messrs. Alexander H. Rice, 
R. B. Forbes, Marshall P. Wilder, William B. Reynolds, 
Gardner Brewer, and William H, Foster, with authority 
to consider the general matter of steam navigation be- 
tween this port and any ports in Great Britain. 

On the 30th of August, the Committtee made the 
following Report, which was accepted. 

The Committee appointed at a meeting of the Gov- 
ernment of the Board, August 2, ask leave to Report in 
part, — ^That they have examined the correspondence 
with Mr. John O. Lever, in relation to the proposed 
line of Steamers from Galway to this port, and would 
thereupon respectftdly suggest, that a further commu- 
nication be made to him, by the Secretary of this Board, 
stating, in general terms, the warm interest which the 
Board takes in the enterprise in which he is engaged, 
and their best wishes for its success : with the further 
suggestion, that the Board of Trade, as constituted 
here, is a voluntary association of individuals, having 
no Governmental patronage, nor the power to remit 
charges of any name or nature; but by concert of 
action, their recommendation or approval of any meas- 
ure, goes very far to ensure a successful issue. 

Upon that section of the subject referred to them 
relating to "the general matter of steam navigation 
between this port and any ports in Great Britain," your 
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Committee would respectfully ask leave to be continued, 
and to report at some future day. 

For the Committee, 

GEOEGE B. UPTON. 

Boston, Aug. 30, 1858. 

In accordance with the suggestion of the Committee 
in the above Report, the Secretary addressed Mr. Lever 
in these words. 

Boston, August 31, 1858. 

Office Board of Trad^. 

My dear Sir — ^Your letter of July 9th, and a com- 
munication from Messrs. Bake, Adam & Co., of the 
30th of that month, were received in due course. Both 
were submitted to the Government of this Board, and, 
upon definite action, as now advised upon the subject to 
which they relate, I am directed to make a most respect- 
ful reply to them. 

You inquire — " What facilities would be granted to 
our line of steamers, and the prospect of return passen- 
gers and freight 1 " As regards " facilities," I beg to 
say, that this Board, (unlike some similar organizar 
tions,) is destitute of a fund to aid any praiseworthy 
undertaking, and is without power to remit port dues 
and charges, and thus can promise nothing to your Line 
of Steamers, in the way of pecimiary relief from the 
expenses which are incurred by all who engage in mari- 
time adventures to and from this port. We are simply 
a voluntary association of merchants, who annually 
assess ourselves to defray our current expenses. Our 
Government is composed of persons in every branch of 
business, and our recommendations or approval of meas- 
ures which concern trade, commerce, and navigation, 
are generally treated with deference, and do much to 
ensure countenance and success. 

As to "return passengers and freight," it seems 
hardly possible, at this moment, and with no knowledge 
of your plan, to give you any satisfactory information. 
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In my letter to you of June 21, 1 had the honor to pre- 
sent some statistics of the commerce of Boston, and to 
st?tte in general terms, the means afforded here for the 
transport of persons and things to the British Colonies, 
and to the Southern and Western States of ,this Union ; 
and, I can only add, that, in the judgment of our best 
informed merchants, your Steamers, if proving safe, 
quick, and cheap, will meet with public favor. The 
well known commercial maxim is, as I have no need to 
suggest, that, " The cost of transportation determines 
the route." 

We have advices to-day, that the first of your vessels 
destined for this port, has arrived at St. John, and I 
omit some remarks that might now be made, on account 
of this intelligence ; for, in interviews with the gentle- 
men who are doubtless on board with authority to speak 
in your behalf, as to the class of vessels you intend to 
send to this port, (should you determine to make it a 
point of arrival and departure,) we can best express an 
opinion as to the degree of patronage which may be 
expected for your enterprise. 

In conclusion, I am specially instructed to acquaint 
you, that this Board entertain a warm interest in the 
success of the Galway Line, and hope to be able to pro- 
mote your views, on being fully advised in the premises. 

I am, Sir, with sentiments of the highest respect. 
Your friend and servant, 

LORENZO SABINE, Secretary. 
To John O. Lever, Esq., Manchester^ England. 

A second reply to the Secretary's letter to Mr. Lever, 
of June 21, was made by Mr. A. M. Wier, General 
Manager of the A. R. M. S. N. Company, as follows : 

London, August 21, 1858. 
Mr. Sabine^ 

Dear Sir, — John Orrell Lever, Esq., the projector of 
the " Atlantic Royal Mail Steam Navigation Company, 
from Galway," has handed me your letter to him, dated 



Digitized by VjOOQ IC 



TRANSACTIONS OF THE GOVERNMENT. 81 

Boston, June 21, 1858, on the subject of making Boston 
the terminus for this line of Steamers. I have, within a 
few days, assumed the general management of this 
enterprise, and I may say, that as my province is to make 
it commercially a paying enterprise, it is my duty to send 
the ships to the ports in America that offer the best 
prospect of success. 

I am pretty well acquainted with America, having 
passed an active business life of twenty years in British 
North America, and for the past few years I have been 
engaged in steam enterprises in England. 

This line has all the elements of success, as far as 
this side of the water is concerned, and promises to 
become a national affair. There are now five ships 
belonging to this line, (and others will soon be added,) 
two of which are considered the fastest in the world, — 
those which are not so fast, will be placed between the 
Continent and ports in Great Britain and Galway, so as 
to make Galway head-quarters. 

The steamer " Propeller," for instance, that sails for 
St. John, Newfoundland, and Boston, on the 21st inst., 
is not intended for the Atlantic line, as she is too small. 
I am aware that Boston has many claims to more trans- 
atlantic steam communication ; but while the present 
subsidized monopoly continues from Liverpool to Boston, 
parties are deterred from entering the field. Still, I 
think there is room for more steamers, should sufficient 
encouragement be offered at Boston. 

It is a very important matter to steamship owners to 
keep expenses down ; and I should like to learn what 
encouragement Boston would give in this way. We 
have much encouragement offered at Portland, and 
other ports ; in fact, our expenses at Portland would be 
altogether remitted, even to head money on the passen- 
gers. You are aware that the Cunard Company had a 
very handsome appropriation made to them at Boston, 
consisting of wharf property, &c. 

Steam communication has proved so large an element 
in developing trade, that I think the corporations of 
American cities would do well to subsidize steamers 
from Europe, (at least for a time.) 
11 
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I merely write this letter as introductory to the subject, 
and I shall be very happy to continue the correspond- 
ence, if you can point out to me that the interests of the 
Company will be better served by making Boston the 
Western Packet Station. 

I am, dear Sir, yours, respectfully, 

A. M. WIER, General Manager 

of A, R. M, S. N. Company. 

Answer was made to this communication September 13. 

Boston, September 13, 1858. 

Office Board of Trade. 

My dear Sir — ^I have to acknowledge the receipt of 
your favor of August 21, and as a partial reply to it, beg 
leave to enclose duplicate of my letter to Mr. Lever, 
under date of the 31st of that month. 

As you call my attention directly to the overtures 
made to your Line by parties in Portland, I would ob- 
serve in addition, that this Board uniformly decline to 
hold out such or similar inducements. Our members 
are themselves shareholders, or otherwise interested in 
railroads, and lines of sail or steam-packets ; and were 
we to express preferences or offer gratuities to any 
particular land or water route, we should involve our- 
selves in diflBlculties. Our course has been, and will 
continue to be, to leave every enterprise of this kind to 
make its way to public favor upon its own merits. 

In several very pleasant conversations with Capt 
Thacher, and with Mr. Jones, the consignee of the 
" Propeller," I have stated our views in this regard very 
fully ; and the former, on his return, will doubtless 
communicate to you or to Mr. Lever, the substance of 
my remarks. 

We are glad to know that you purpose to send vessels 
of size, and to keep the " Propeller " on your side of the 
water. That steamer has, however, been well received 
as an earnest of what is to come, and Capt. Thacher has 
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made a very favorable impression. The natives of Ire- 
land, in this city, many of whom are persons of property 
and standing, hail the " Galway Line " as a national 
affair, and will not fail, I think, to be of essential service 
to it. It is in their power to divert passengers, and to 
exercise an influence in many ways in your behalf. The 
present indications are favorable, as you will hear from 
Capt. T. That gentleman has made himself acquainted 
with the condition of things here, relative to steam 
navigation, and appears to understand the case so well, 
that I need not do more than to refer both you and your 
principal to him. 

Repeating that this Board cordially wish success to 
your undertaking, I am. Sir, 

Very respectfully, your friend and servant, 

LOEENZO SABINE, Secretary. 

A. M. WiER, Esq., General Managing Agents 
A. R. M. 8. N. Company, London. 

Mr. Lever replied to the Secretary's letter of August 
31, thus: 

London, Sept. 20, 1858. 
Lorenzo Sabine, Esq. 

Secretary to the Board of Trade, Boston : 

My Dear Sir, — Yours of the Slst ult. at hand ; in 
reply, I beg to state that I merely sent the ship Propeller 
for the purpose of ascertaining practically the trade 
between Boston and Newfoundland, and can say nothing 
untill see documents of the ship. 

Respecting our intentions, I have to say, if Boston is 
desirous of obtaining some of the important advantage 
likely to accrue from being connected by steam with 
Galway, the parties most interested must at once be up 
and doing, or they will not only lose those advantages 
which will benefit every man, woman and child, now 
and hereafter, but will, (in consequence of the ports on 
each side of Boston having increased steam communica- 
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tion,) lose a portion of the trade you already possess. 
Trusting the merchants will at once see to their own 
interests^ and awaken from their apathy respecting one 
of the most important matters connected with your port, 
ever known since the first stone was laid in your beauti- 
ful city, it is not for me to point out what you ought 
to do ; but your own benefit ought to prompt you to 
action. 

Hoping to be next month in America, and if I can, I 
shall give you timely notice. 

I am, my dear Sir, yours most truly, 

J. ORRELL LEVER. 

The Special Committee, to whom the preceding cor- 
respondence was referred by order of the Govemnlent, 
reported finally : 

Boston, November, 1858. 
To the Government of the Board of Trade : 

The Committee upon the subject of the Galway line 
of steamers, and having the general charge of the sub- 
ject of Ocean Steam Navigation, beg leave to Report — 
That they have considered the matter referred to them 
at a meeting held on the 1st inst, and respectfully 
suggest, that they recommended to the Secretary of the 
Board, as the regular organ of correspondence, to 
acknowledge the receipt of the several letters of Mr. 
Miles and Mr. Lever. They further recommend, that 
no other action be taken upon that subject, and that 
they now be discharged from the consideration of all 
and every matter submitted to them. 

For the Committee, 

GEO. B. UPTON. 

This Report was adopted : and on the 9th of Novem- 
ber, the Secretary acknowledged receipt of the several 
letters mentioned therein ; since which time, no commu- 
Uiication has been received from Mr. Lever, or any of his 
Agents. 
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GENERAL MARITIME LAW IN CASES OF 
COLLISION AT SEA. 

To the Government of the Board of Trade^ Boston : 

The Committee appointed at a meeting of the 
Board, November 1st, upon the subject of a communi- 
cation from the Board of Trade of Philadelphia, ask 
leave to Report : — 

That they, have fully considered the subject, which is 
an important one, and as the Board of Trade of Phil- 
adelphia have already memorialized the President of 
the United States, (a copy of which accompanies this 
Report,) they have had prepared a Memorial from your 
Board, which adopts the view of the one from Phil- 
adelphia, and they would recommend that it be signed 
by the officers of the Board, and forwarded to the Pres- 
ident at Washington. 

All of which is respectftiUy submitted, 

GEO. B. UPTON, -) 

E. S. TOBEY, } Committee. 

I. C. BATES, S 

TO THE PRESIDENT OF THE UNITED STATES. 

^ The Memorial of the Board of Trade of Boston. 

England and France have so modified the general 
maritime law, (between their own subjects respectively,) 
as that, in cases of collision at sea, the owner of the 
vessel decreed to be in fault, is liable only for the value 
of his vessel, and of the freight or earnings of the voy- 
age in which she is then engaged ; and Congress, by 
Act of March 3, 1851, has recognized the same princi- 
ple of limitation. This Board beg leave to ask the 
President, therefore, to take such measures as he in his 
wisdom shall deem best, by treaty or otherwise, to 
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extend a rule manifestly just, and acknowledged by the 
three principal commercial powers of the world: so 
that the property liable for damages in such collisions 
shall be irrespective of flag, and be uniform in the 
admiralty courts of these and other nations, possessing 
a mercantile marine. And this Board ask leave to 
add, that the operation of the law, as it now stands, is 
oppressive and discouraging ; and that discrimination in 
the liability of ship-owners, on mere nationality, seems 
to be entirely without reason. 

The Board of Trade, by the President and Secretary, 
by diilection of the Government. 

Attest, GEORGE B. UPTON, President 
LORENZO SABINE, Secretary. 
Boston, December 6, 1858. 



TRANSPORTATION BY RAIL : 

ALLEDGED DISCRIMINATION AGAINST BOSTON, AND IN 
FAVOR OF NEW YORK. 

REPORT READ AND ACCEPTED, DECEMBER 6. 

To the Government of the Board of Trade : 

The complaints of merchants of Boston, concerned 
in the Western tiade, as to the rates of transportation, 
became so frequent in the months of August and Sep- 
tember, that, after consultation with the President of 
the Board, I waited upon the President and Superinten- 
dent of the Boston and Worcester Rail Road, and made 
representations upon the subject. 

The rivalry, at the moment, between the Erie, the 
New York Central, and some other Roads, was such as 
to prevent reasonable hope of any change for the better 
by the action of the Roads which terminate here. At 
the seeming close of the contest, uniform rates were 
again established ; and, during repeated interviews with 
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the Officers of the Boston and Worcester Eoad — ^in 
which I was treated with marked courtesy — ^I obtained 
fall information as to the basis of agreement between 
the different Eail-road lines, which I would now re- 
spectfully communicate. 

First: the distance from Boston to the Suspension 
Bridge, is 500 miles; thence to Chicago, 513 miles. 
In the division of through freight money, the Roads 
Ikst of that Bridge receive the same as those West of it, 
or, 13 miles more than their share pro rata. 

Second : by rai7, the whole distance^ flour, from Chi- 
cago to Boston, is transported about 50 miles further 
than from Chicago to New York, and is charged accord- 
ingly, and five cents the barrel besides : that is to say, 
the additional freight to Boston, is as 50 miles bears to 
1J013, and 5 cents the barrel. 

Third : that there is no discrimination against Boston, 
and in favor of New York, on through freight, any 
where East or West of Albany. 

Fourth : that the New York Central Rail Road re- 
ceives less on freight transported from Chicago to New 
York, than from the former city to Boston. 

Fifth : that the Boston and Worcester, and Western 
Rail Roads, share with other Roads in connection, pro 
rata, on through freight of all kinds, flour only excepted; 
on which article, the Roads West of Albany allow 5 
cents a barrel to be deducted from their part ; and that 
thus, the Boston and Worcester, and the Western, 
receive no extra compensation for high grades, and 
expensive depots, on general merchandise. 

Sixth : to ascertain Ihe rate of freight from any place 
West to Boston, add to the tariff price to New York, 
10 cents the 100 pounds on first class ; 8 cents on sec- 
ond class ; and 5 cents on third and fourth classes. 

On the 6th of November, I had a very pleasant inter- 
view with the President of the Western Rail Road, at 
Springfield. That gentleman confirmed the principal 
facts stated by the President and Superintendent of the 
Boston and Worcester Road, and assured me more than 
once, — and in emphatic terms, — that the Western was 
^n a condition to do all the business that belongs to it, 



Digitized by VjOOQIC 




88 BOSTON BOARD OF TRADE. 

and would do it, at profitable rates of transportation, if 
they could; but would do it, profit or no profit. I 
stated in reply, that nothing had occurred of late in rail 
road matters, of greater moment to those whom I rep- 
resented, than this determination on the part of that 
Corporation. 

Respectfully submitted, 

LORENZO SABINE, Secretary. 

Office Board of Trade, 

Boston, November 15, 1858. 



THE BRANCH HOUSE SYSTEM, 

FOR THE SALE OP GOODS MANUFACTURED IN MASSACHU- 
SETTS, AND IN THE ADJOINING STATES, ON BOSTON 
CAPITAL. 

On the 1st of February, James C. Converse introduced 
a Resolution calling attention to this important matter, 
which was adopted ; and a Special Committee of twelve 
was soon after appointed to investigate it. 

At a meeting of the Government of the Board, Decem- 
ber 6th, 1858, the following Report was submitted and 
discussed ; when, upon motion of Charles O. "VSTiitmore, 

Voted, That the Report be recommitted to the same 
Committee, and that they have full power to take such 
measures as they may think best to give it practical 
effect. 

In pursuance of their duty, the Committee submitted 
the Report at a meeting of gentlemen interested in the 
general subject, Dec. 15th, at the Rooms of the Massa- 
chusetts Hospital Life Insurance Company, Hon. Charles 
G. Loring presiding. The Report was read, and, after 
remarks by sundry gentlemen, the following vote was 



Digitized by VjOOQ IC 



TRANSACTIONS OF THE GOVERNMENT. 89 

adopted on motion of the Hon. David Sears, " That the 
Report be approved, and that it be recommended to the 
Board of Trade to publish and circulate the same." 

At the suggestion of Hon. William Appleton, a 
second meeting was held at the same Rooms, Dec. 17th, 
Hon. Thomas G. Gary presiding, when the Report was 
again read and further discussed ; and, upon motion of 
Hon. William T. Andrews, seconded by Hon. Albert 
Fearing, the following vote was adopted, namely : 

Voted, That the reasonings and recommendations of 
the Report meet the approval of this meeting, and that 
we concur in the vote passed at the previous meeting 
held on the 15th inst. 

The Committee, subsequently, directed the printing 
and distribution of two thousand copies, and the publi- 
cation in the principal newspapers of Boston. 

REPORT. 

The Special Committee appointed to consider " What 
has been, and what is likely to be, the effect upon the 
business of Boston, of the establishment of Branch- 
houses in New York and Philadelphia, for the sale of 
Goods manufactured in this Commonwealth and in the 
adjoining States, from the capital of Boston and of 
Massachusetts generally : and to consider, also, whether 
any action on the part of this Board is desirable, to the 
end of the withdrawal of these houses for the purpose 
of securing to this city the entire sale of such Goods in 
first hands:" have given very careful thought to the 
subject, and ask leave now to present their views. 

The task assigned to your Committee is sufficiently 
delicate ; but, since the prosperity of Boston is the para- 
mount consideration, our sentiments will be uttered with 
all freedom. We are met, at the outset, with the objec- 
tion, that, as the Branch-houses in question are individual 
concerns, founded by gentlemen of well known skill 
and ability, and of large experience in this particular 
12 
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department of affairs, — any judgment pronounced by us, 
or by the Government of this Board, whether to approve 
or to disapprove of the measure, will be an interference 
with private business. With all deference, it is not so. 
Every subject which is discussed by this, or by any sim- 
ilar organization, is, in some sense, open to the remark 
of intrusion upon the rights of persons or of corpora- 
tions. 

But since the principal aim of a Board of Trade, or of 
a Chamber of Commerce, is to ascertain, and to correct, 
evils ,in trade and commerce, neither association could 
be of service, and both would soon cease to exist, were 
their inquiries to be limited to cases in which there 
should be no suggestion of intermeddling with some 
person or thing. Besides, the Branch-house system was 
not devised after mature deliberation, but its origin was 
rather incidental. Its history may be thus briefly stated : 
About the year 1846, when there was a large accumu- 
lation of certain kinds of goods in this market, one or 
more leading houses sent agents to New York, vrith the 
view of effecting sales in anticipation of the regular 
demand. Sample bales were at first exhibited, and sales 
were made with considerable success. It also happened 
that the agencies were conducted by gentlemen well 
acquainted with that market, and with strong local 
attachments to New York, and with little or no in- 
terest in Boston. The result very naturally was, the 
establishment of the first branch-houses for the sale of 
cotton goods, manufactured from Boston capital. Other 
commission merchants followed from time to time, on the 
ground of necessity, and in order to secure a fair share 
of the trade. 

The end is, the formation, in the lapse of a few years, 
of nineteen branches, and the annual sale of goods of 
the value of twenty-five millions of dollars. Unless we 
mistake, had some of the parent houses seen the conse- 
quences, the step would not have been taken ; and unless, 
too, we greatly err, some of them would now gladly 
abolish the system, could all be induced to come into the 
measure. While, then, we recognize among the mer- 
chants who founded, and who still manage these branches, 
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some of the most honored names that adorn the annals 
of Boston, we can find no sufficient reason for forbearing 
to discuss the propositions referred to us, with entire 
liberty, and in the manner usual to Committees of this 
Board. 

In disposing of the suggestion of interference with 
private concerns, we are met with another, namely, that 
purchasers have acquired the " hahit " of resorting to 
New York, and cannot be persuaded to go elsewhere. 

This objection seems almost too trivial to merit serious 
refutation. The fluctuations in the fashions of every 
day life, are continually qualifying the tastes and chang- 
ing the habits of all classes ; and, in business affkirs, 
nothing is more certain than that interest dixidi not " habit'' 
governs the course and establishes the laws of trade. 
The conclusion of some, that buyers will not come to 
Boston, is also in conflict with the soundest maxims. 
Your Committee have been bred to believe that the seller 
should keep his goods at home, and allow the purchaser 
to come to him : that the removal of commodities from 
one place to another, does not permanently disturb the 
commercial law of demand and supply, and does not 
increase consumption: that buyers naturally seek the 
markets nearest to the point of production, because such 
markets are the cheapest : that any desirable article of 
merchandise will be sought for wherever to be found, 
before an inferior ai'ticle will be taken as a substitute : 
and that forced private sales are generally injurious to 
the seller ; and hence, have been led to suppose that, if 
the fabrics of New England, made from Boston capital, 
are really wanted for use at home, or for export to for- 
eign countries, purchasers would be sure to resort to 
our own warehouses in quest of them. 

The absorbing question is, therefore, not whether 
buyers can be induced to come to Boston, but whether 
Boston shall be made the sole place for the sale of our 
manufactures ; and upon its decision will depend, more 
than upon any other which is likely to arise in a gener- 
ation to come, the growth and prosperity of this City, and 
the value of the manufacturing interests of New England 
generally. Let this question, then, be considered with 
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that deliberation, candor, and judgment which our mer- 
chants and capitalists should bestow upon a subject vital 
to their welfare — upon a subject quite as important as 
immunities and tariffs granted or imposed by govern- 
ment. 

If, as we have intimated, the existence of the system 
of branch-houses is regretted by some of those by whom 
it W€is instituted, and by many who have since* adopted 
it : if it be regarded as a system to be continued, not be- 
cause of the advantages which it brings in the aggregate, 
but because of a mutual necessity for making it general 
or for abandoning it altogether, nothing can be surer 
than that concert of action alone is necessary to accom- 
plish the latter result. 

Your Committee favor the abolishment of that system 
at once, and a return to Boston. 

The arguments to this end will necessarily extend 
through the body of this Report : but we are able to 
fortify them in advance by presenting an example of 
what has been accomplished by a similar effort to that 
now recommended, in another branch of business, which 
has become greater in New England than even the man- 
ufacture and sale of cotton fabrics. 

The boot and shoe trade to-day, constitutes the largest 
manufacturing interest, not only of Massachusetts, but 
of the whole country. It is also safe and prosperous 
beyond most others, and its vigor and stability are attrib- 
utable mainly to the adoption of the plan of sales at home. 
Let us look at some facts in its history. Previous to the 
year 1825, the boot and shoe trade maintained but a 
feeble and flickering existence ; it was insignificant in 
amount, and imremunerative in its results. The custom 
of the manufacturers was to send their goods after pur- 
chasers, and to incur the expenses and risks incident to 
that practice : and it turned out that a majority of them 
failed as often as once in every seven years. At this 
period, the whole business in Massachusetts could hardly 
have been estimated by millions of dollars, and nearly 
the entire sale was made by consignments to southern 
and western markets. But about the year 1830, an im- 
portant change in this particular was commenced: the 
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plan of foreign sales through branch-houses or by con- 
signments, was very generally abandoned^ and the policy 
of selling exclusively at our own warehouses, and of 
limiting the manufacture to the demand, was substituted. 
During the seven years that followed, and until the great 
crisis of 1837, the business was very prosperous, and 
rose in amount to fourteen millions of dollars per annum ; 
and if it did not entirely escape the memorable revulsion 
of that year, yet, most of the important shoe houses that 
suspended in this city, finally recovered, and paid their 
obligations in full. New York, on the other hand, pre- 
sented a striking contrast. There were then in that city 
twenty-five wholesale boot and shoe houses that received 
their supplies chiefly from Massachusetts. 

Of these, twenty-four failed: and from their failure 
came nearly all the embarrassments which the business 
in this State experienced : so that, it might then have 
been said as pertinently in the shoe trade, as it was 
recently declared of our banks, — " Massachusetts will 
not suspend so long as New York pays her debts.'' Of 
the twenty-four houses that failed, in 1837, as above 
stated, few if any paid in full, and many of them made 
but trifling dividends. Since the year last mentioned, 
the relative proportion of sales in other cities has been 
gradually decreasing, though the aggregate is still large : 
and facts will show that these foreign sales have been 
less profitable and more disastrous than any other part 
of the shoe business. Since 1837, the trade has rapidly 
increased in Massachusetts, and at the present time 
amounts to more than fifty millions of dollars per 
annum. Its stability may be seen by the circumstance 
that, during the unparalleled revulsion of 1857, not a 
single house of high standing in Boston stopped pay- 
ment. The practice is now almost universal • in this 
immense business to make no more goods than purchas- 
ers will come after and buy here : and the result is, an 
enormous increase in the amount, and in the profit, as 
compared with the former system of sending goods after 
customers. Indeed, the idea of consigning boots and 
shoes for sale in first hands from Boston to New York, 
is now no more entertained as being necessary or expe- 
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dient, than it is in the minds of the cotton mannfac- 
turers of Manchester to send their fabrics to London 
warehouses. 

A glance at the Calcutta trade of this city, will afford 
another illustration of the position that business, com- 
menced by our enterprise, and transacted by our capital, 
can be retained at home. Our limits do not allow even 
a brief account of the origin and progress of this branch 
of commerce ; and we can only remark that it has been 
pursued with an energy on the part of Boston, which 
has given us the supremacy. The statistics of 1857, 
show that the freight alone on the imports from Calcutta 
to this city, amounted to about two millions of dollars, 
but to less than six hundred thousand dollars to all 
other ports in the United States ; and, that the quan- 
tity of merchandise received here was one hundred 
and forty-seven thousand tons, against forty-two thou- 
sand tons received at New York, Philadelphia, and all 
the cities of the South. The fact specially pertinent for 
this occasion is, that, while the importations last year 
were excessive, and the necessities for sales were imper- 
ative beyond example, no resort was had to agencies in 
New York or elsewhere, or to consignments to any 
extent, to relieve the market of its surplus ; but, on the 
other hand, the wise policy was adopted of awaiting 
reduction in quantity, and the recovery of price, by the 
natural course of consumption. 

And so, we find further exposition of the views which 
we endeavor to maintain, in the case of the fisheries of 
Gloucester, and in that of the whale fishery of New 
Bedford ; since, in both branches, the system of home 
sales has been established with success, and to avoid the 
uncertainties, expenses, and losses of the original plan 
of sales abroad and by consignment. So, precisely in 
point, is the fact that the manufacturers of print-cloths 
in Rhode Island, have been able to attract buyers to 
Providence : and to make that city, fox this description 
of goods, as regards price, the governing market for the 
whole country. 

If, then, the workers and venders of leather, and the 
merchants engaged in trade with Calcutta, whose means 
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of combination are small compared with those of the 
workers of cotton and wool ; if fishermen who, in the 
divisions in society, have ever ranked among the hum- 
blest and the poorest; and if those who pursue the 
whale, and those who work merely for calico-printers, 
have severally succeeded, do not the difficulties in the 
way of concentrating and controlling the sale of the 
cotton and woolen manufactures of our own capital, 
fade away into insignificance. 

In the opinion of your Committee, it is entirely at the 
option of the merchants and capitalists of Boston to 
establish the market for the sale of their manufactures, 
wheresoever they please. 

And is it not time indeed, that instead of looking, as 
is too often done, to incidental and remote causes which, 
by combinations within the limits of possibility, may 
arrest the growth of this city : we make use of the 
means which now await and invite improvement, to 
infuse new life into our commerce, employ our facilities 
for inland transport, constructed at a cost of many mil- 
lions of dollars, to invigorate the industry of communi- 
ties around us ; and by all these, effectually to fore- 
fend and avert every calamity to either ? 

But apprehensions exist, as we understand, that the 
withdrawal of the branch-houses would encourage the 
manufacture of cottons in places south of New England, 
and introduce fabrics to compete with those now made 
almost exclusively in Massachusetts, New Hampshire, 
and Maine. We own — in all courtesy — that we do not 
participate in this fear. As we recall instances of the 
rapid completion of cotton-mills, we are almost tempted 
to say that they spring up at the mere will of corpora- 
tions or individual manufacturers, and that spindles and 
looms are as natural productions in the North, as the 
raw material in the South, and breads tuffs in the West. 
The water power of the Merrimac and the Saco alone, 
is sufficient to supply cottons for one hundred millions 
of people ; and the vast expenditures made on these 
and on other rivers to preserve and cheapen this power, 
will ensure its u«e whenever it shall all be wanted. 

Moreover, the genius of Northern m^n le^ds them to 
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invent and to improve every kind of machinery. We 
have ample skill, experience, and capital. Our soil and 
climate forbid either large or profitable investments in 
agriculture. In a word, we are impelled, by the very 
necessities of our position and condition, to continue to 
work cotton, and wool, and leather, and to build and 
employ ships. We cannot abandon these pursuits, 
because we cannot adopt any others : and, as relates to 
the working of cotton, we feel able to defy competition. 
Our staple fabrics have won the favor of consumers 
everywhere, and nothing but our own folly can drive 
them from market. 

Confessedly, our countrymen of the Middle States are 
our most formidable rivals. But, under the impulse of 
a high protective tariff, they accomplished so little, that 
now, under a change of policy, there seems no present 
cause of alarm, at the least. Let us examine the matter 
somewhat in detail. The value of the cotton manufac- 
tures in the State of New York, in 1810 — as we ascer- 
tain from official sources — ^was seventy thousand dollars. 
The growth since, is just what might have been expected 
among a people who, in tilling the soil, follow the law 
of nature ; for, after the lapse of twenty-five years, the 
value had risen to only three millions. In 1840, it was 
three and three-quarters millions: in 1845, it was less 
than in 1835 : in 1850, but three and a half millions : 
in 1856, short of five millions : while the amount of 
capital employed fifteen years ago was greater than at 
this moment, and at no period has exceeded five millions 
of dollars. The tables before us show, that her manu- 
facturers use annually about sixty thousand bales of 
cotton, and make sixty-seven and a half millions yards 
of shirtings and sheetings, and a quantity of batting, 
warp, felting, wadding, and seamless bags. In all this, 
there is surely nothing to disturb us. Nor need we 
trouble ourselves, as we pass to New Jersey ; for the 
yearly value of the cottons made there, is less than one 
and a half millions of dollars. The manufacture in 
Pennsylvania is more considerable. And resting upon 
the statistics alone, and upon the facts that the business 
is increasing, and that power-looms are rapidly taking 
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the place of hand-looms ; we might entertain fears of 
successful rivalry. But when we remember that the 
annual value is only six millions ; that our own yams 
are used to a considerable extent by the weavers in that 
State; that the fabrics are lighter and cheaper than 
those of New England, and do not come in general 
competition with them ; and that Boston merchants 
actually resort to Philadelphia to purchase, because the 
goods in that market are unlike our own, and neces- 
sary to complete an assortment ; we may dismiss appre- 
hensions of immediate danger from this quarter. In 
truth, who that calmly dwells upon the agricultural and 
mineral resources of Pennsylvania, can conclude that 
her soil and mines will ever be so far neglected as to 
allow her to compete with Massachusetts in the products 
of spindles and looms ! 

Besides, it may be truly said, that in the business of 
manufacturing, we are at least a generation in advance 
of the Middle States. In the course of the last thirty 
years, by an experience which has cost us many millions 
of dollars, we have acquired a position which gives us 
so great advantages over our rivals, as that we may 
safely determine to offer our goods for sale here at home, 
and here alone. 

If we adopt this course, the consequent economy in 
the sale of our manufactures, will enable us to offer 
such inducements to purchasers as will ensure the sale 
here and defy competition, so far as manufacturing out 
of New England is concerned. 

It remains to notice the competition which is likely to 
arise from the manufactures of Rhode Island and Con- 
necticut. Of these, it may be remarked, that they con- 
sist, for the most part, of a distinct class of goods, 
different in fabric, and of lighter weight than those of 
Massachusetts, New Hampshire, and Maine ; and that 
they do not materially interfere with them. If we ex- 
cept prints, and a few fine cottons of good quality, and 
woolens, they are not of great importance in competi- 
tion ; and it may also be said that Providence has main- 
tained its rank as the leading print-cloth market of the 
13 
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country, and that the products of these States generally 
are beginning to be sold more and more at their own 
capitals, Providence and Hartford. Were there one 
principal and controlling market for cotton and woolen 
fabrics, such as Boston would become, were the goods 
manufactured upon her own capital sold only here, the 
products of Rhode Island and Connecticut would natu- 
rally flow in this direction, where they were sold before 
our merchants began to send their goods elsewhere. 
Furthermore, it may well be considered, whether the 
continuance of branch-houses in cities south of New 
England, does not tend to encourage rather than to dis* 
courage manufactures in those sections. 

In the progress of the manufactures of the country, 
there will undoubtedly be an increase of competition : 
and one of the means by which advantage is likely to be 
sought, is by making the point of ptoductioires near as 
possible to tiie point of sale. The great investments in 
mills in New England, were made when Boston was 
nearly the exclusive market for their products : ai\d the 
vast enterprises completed at Lowell, Manchester, 
Lawrence, and other places, would, perhaM, never 
have been undertaken, but for their comparjl|ve prox- 
imity to this city. The removal of the marl^ Tor their 
products to New York only, is placing this immense 
property two hundred and fifty to three hundred miles 
more distant from the market, than when it was con- 
structed, and increasing the disadvantages of working it, 
under competition, in a corresponding ratio. Tluese and 
'Other considerations, easily cited, indicate that the pres- 
ervation not only of the business of this city, but of the 
value of our manufacturing investments, may be materi- 
ally affected by the sale of their products elsewhere. 

It is pertinent in this connection, to glance at the 
origin, and to trace the progress of the manufacture of 
cotton among ourselves. It may be admitted that the 
struggle to give it, not supremacy, but bare existence, 
was long and severe ; and because British and India 
goods held the market, and because the capital of the 
North was invested in commerce. 
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Most of the master-spirits who projected the earliest 
enterprises, and who exhausted mind and money, have 
passed forever away. First, was Orr, who, at Bridge- 
water, carded and spun cotton to his ruin ; and Somers, 
the English midshipman, whose rude machinery was the 
wonder of the time, and who was passing rich with a 
gratuity of twenty pounds from the Government Next, 
was the same Orr at Beverly, where, again a loser, he 
begged for, and received, legislative aid. 

Then, when the statutes of England prohibited the 
exportation of machinery, came Slater, who, trusting to 
his memory of Arkwright's invention, completed, at 
Pawtucket, without patterns, " a water frame " of twenty- 
four spindles. The progress, for years after Slater, how 
slow ! At the opening of the present century, a con- 
sumption in the whole country of only five hundred, 
and, in 1805, of only one thousand bales of cotton; but 
fifteen mills and eight thousand spindles in 1807; 
eighty-seven mills in 1810, of which, sixty-two were 
moved by water or by horses, and containing altogether, 
less than half the number of spindles of a first-class 
factory of our own time. 

At last, came those who, in 1814, set up the first 
power-loom at Waltham; and the bold men who, a few 
years later, much to the disquiet of two or three hun- 
dred people who lived by river fishing on a baxren spot 
on the Merrimac, and to the amazement of almost every- 
body else, founded a manufacturing city, and gave it the 
honored name of Lowell. 

How different, to-day, the statistics of Massachusetts, 
from those of New York, New Jersey, or Pennsylvania ! 
"Within this Commonwealth, are two hundred and 
ninety-four factories, which employ an invested capital 
of thirty-two millions of dollars ; which contain one and 
a half millions of spindles ; which require an annual 
supply of one hundred and six millions of pounds of 
cotton ; which weave three himdred and fifteen millions 
yards of cloth ; and which put in market fabrics, yams, 
and other manufactures, worth thirty-four millions of 
dollars yearly. 
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And the statistics of all New England, how clearly 
do they prove that supremacy in manufactures is 
naturally at the North ! More than half of the cotton 
factories in this hemisphere are within her limits ; and 
more than two-thirds of the invested capital belongs to 
her. Her annual purchase of cotton, on an average of 
years, is five hundred thousand bales, for which she pays 
twenty-five millions of dollars, when the price is ten 
cents the pound. Her mills turn out one-twelfth part of 
all the cotton goods that are made in all the world ; and 
it is well to remember, that, while the raw material is 
increased by the manufacture one hundred and fifty per 
cent in England, and in France three hundred and fifty, 
the increase here is less than ninety per cent: thus 
showing that ours is the wiser part of making goods for 
the many rather than for the few, and fabrics which are 
absolutely necessary for human comfort. 

These statements would seem to afford conclusive 
proof, that our manufacturing interest is far too strong 
and too well founded to be shaken by any efforts which 
are likely to be made, in the Middle States, or else- 
where. 

Indeed, unless we greatly mistake, the real danger is 
among ourselves, and in the over-production of our own 
mills. The consumption of cotton in the United States, 
in 1843, was only one hundred and thirty-one millions 
of pounds ; but it rose to two hundred and sixty-five 
millions, in 1853, and to two hundred and eighty-one 
millions, in 1857; and this vast addition has been 
caused, principally, by the iiicrease of machinery in New 
England. The productive power of Lowell has been 
nearly doubled within ten years ; and much the same 
accession of spindles and looms has been made at Saco, 
Manchester, and other places. 

But whatever shall happen, in consequence of the too 
rapid augmentation of means to make cotton fabrics in 
the North, we are sure in the conviction, that we shall 
retain our present rank, during the entire period of our 
own pleasure. Still, and while we entertain this opinion 
as relates to the manufacture^ we are led to apprehend. 
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that a change in the manner of vending^ can alone save 
to us that branch of the business. The impression once 
prevailed almost imiversally, that Boston was the best, 
indeed, the only place for the large dealers of the first 
standing, to purchase the staple articles of American 
manufactures. That there has been a change of public 
sentiment in this particular, is obvious enough; and 
that it is to be attributed to the operations of the branch 
establishments in New York and Philadelphia, we be- 
lieve and maintain. And, it may as well be frankly 
admitted, that these establishments have taken away 
many of the inducements to Southern and Western 
buyers, to come here. Why should such persons 
journey to Boston, when they are told, at their far-off 
homes, that they can purchase of the branch-houses at 
the Boston price ? 

Nay, better than this even — for the expense and risk 
of transport from our warehouses to the branches, are 
borne, not by purchasers, but by the corporations or 
individuals that own the goods. But while the parent 
and the branch-houses are supposed to deal with cus- 
tomers alike in cost and terms, the fact is, that the 
competition between them has been constant, and some- 
times injurious. In this condition of things, the dis- 
turbance to the regular and legitimate trade, and the 
evil effects upon the business of considerate " jobbers " 
and retail dealers, is too obvious to need remark. 

The most serious injury of all, however, is yet to be 
mentioned. The branches are fast becoming the govern- 
ing houses. It must soon come to pass, if the branch 
establishments are continued, that Boston wiU merely 
supply a part of the trade of New England and the 
British colonies ; and that the distribution of goods to 
the South and West, and the export trade, will be trans- 
ferred to other cities. 

Of the forty-six millions of dollars of the cotton manu- 
factures of Massachusetts, New Hampshire and Maine, 
which are originally and annually consigned to the 
parent and other houses here, nearly half, or of the 
value of twenty-one millions, are sent already to the 
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branches ; and some millions more, which are made in 
Rhode Island and Connecticut, and which would come 
to Boston for sale, were the branches to be closed, swell 
the aggregate to quite twenty-five millions. 

To allow that the division of the trade will remain 
relatively the same between the branch and parent 
houses, — ^which is the most favorable view that can be 
taken, — ^is to present a case on which the most hopeful 
may ponder. 

We believe that this business of twenty-five millions 
can be reclaimed to Boston. The loss of it is two hun- 
dred and fifty millions of trade in ten years. To gain 
this is an object worthy of great effort. Nor is the loss 
confined to cottons, for, if we sold all of these which are 
made in our own mills and with our own money, we 
should probably sell also, two or three times the amount, 
annually, of other merchandise. That " Business begets 
Btisiness" is a commercial maxim well approved : and 
it is moderate, we conceive, to compute that the sale of 
cottons, woolens, and silks of foreign origin, of groce- 
ries, and of crockery and glass, of iron, gold, and silver 
waxes, of books and papers, of fish and oil, of dyes and 
drugs, and of the various manufoctures of wood ; would 
be two or three-fold greater than the value of American 
manufactures of cotton alone. To arrive at this conclu- 
sion, is to double or triple the statistics of loss. The 
profits and incidental advantages of fifty or seventy-five 
millions of trade, annually, to be added to that which we 
now possess, are of great account. And it is not to be 
forgotten that the ships and rails, the warehouses and 
wharves, the hotels and places of public exhibitions and 
amusements, necessary to accommodate, or to attract, 
this increase to our business, are already constructed: 
and that the intellectual ability and pecuniary means to 
conduct it with ease and success, are here also. Besides, 
it is to be mentioned, that the expense annually of main- 
taining tiie branch-house system— upon a careful esti- 
mate — ^is four hundred thousand dollars, of which, a 
large part might be saved, were it to be abolished: while 
the sums necessary to be disbursed as profits to partners. 
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as emoluments to agents and clerks, as well as for rents, 
taxes, labor, storage, and insurance, would be expended 
in Boston or in its vicinity. 

Your Committee would gladly close their labors 
without another word, but for the belief that the contin- 
uance of the system of vending cottons in the cities of 
New York and Philadelphia, will lead, in the end, to a 
still further loss of the business of this city. To us it 
seems probable, that, as once suggested, — ^in the con- 
stant competition between the parent and the branch- 
houses, the latter will obtain the mastery, and render 
the former nearly useless ; and that thus, Boston, instead 
of being, as we contend, the principal distributor of cot- 
tons, will hardly retain a tythe of the trade. The common 
opinion is, we suppose, that the chief transfer will be to 
New York, and because that city is, and will remain, 
the " centre " of the commerce of the country. We 
dissent. There can be no single " centre " of trade, we 
venture to think, in this hemisphere. The example of 
London, so often cited by persons who speak of New 
York, as the money and business " centre " of America, 
is not in point. Ikigland is small in geographical sur- 
face, and with only one considerable navigable river. 
Her capital contains the bank of national name and of 
national dignity and stability, and the government acts 
with it and for it, in emergencies ; and the payment of 
the interest on a vast public debt, the expenditures of 
tiie court and of the aristocracy, and the fiscal operations 
of the kingdom, are all within its limits. Thus, Lon- 
don has a power in monetary affairs, independent of 
commerce. 

How different here ! To waive every thing else, how 
can there be a money " centre " in a country like ours, 
where there are many governments, each independent of 
the other in financial alarms ; a country with a system, 
which, created by local influences and to be perpetuated 
by local interests, allows all manner of banks with all 
manner of managers, and without concert or unity of 
purpose. 

Tlie argument however is, as we und&stand it, that 



Digitized by VjOOQ IC 



104 BOSTON BOARD OF TRADE. 

New York is the great business as well as money " centre," 
and that, therefore, the manufactures of New England 
must of necessity be sent to that city in order to meet 
dealers from diflferent parts of the Union. But is it 
really so? 

For all the purposes of this Eeport, the commercial 
pre-eminence of New York may be admitted ; but, we 
submit, that the inference drawn therefrom in fevor of 
the branch-house system is theoretical and fallacious. 

Perhaps there are no two commercial cities in the 
world, with business characteristics more alike, than New 
York and Liverpool ; yet, we apprehend, no merchant 
would feel that he had exhausted the English market, 
when he had searched the warehouses of the latter city. 
And the reason why, is, that there are other markets, and 
greater ones, for specific products of British industry, 
nearer to the points of production ; where the manufac- 
turers themselves reside, and where assortments are com- 
plete. Moreover, the manufacturers of England are, to 
a great extent, compelled to send their goods to liver- 
pool for exportation ; because it is their nearest seaport, 
or the only one which furnishes the requisite commercial 
facilities. No such necessity exists here ; for, as has 
been already stated, we have our own warehouses, ships 
and rails, and also the means of increasing them to any 
extent required. 

If, therefore, New York has to-day any importance as 
a distributer of American cottons and woolens to wholesale 
jobbers, in any section of the country, it has been ac- 
quired, and can only be retained, by the consent and aid 
of the manufacturers and capitalists of Massachusetts 
who have established branch-houses, and consigned their 
goods for sale in that city : in fact, because we have not 
only allowed her to take away, but have helped her to 
obtain, a business which cost Boston and Massachu- 
setts millions upon millions of dollars to establish ; and 
which, at this juncture in its history, ought to be one of 
the chief elements of our prosperity, and which we are 
competent to manage, in all its branches, better than any 
other people in the United States. 
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The jobbers of New York, themselves, once came here 
to buy, in common with those of Cincinnati, St. Louis, 
Chicago, Charleston, New Orleans, and other cities of 
the West and South, and may, if we please, be induced 
to do so again. 

And, as relates to the rank of New York as an importer 
of foreign dry goods^ we have to remark, that, if she has 
gained any supremacy in this department, it is because 
those of our merchants, who were principally engaged 
in this business, gave their attention to American man- 
ufactures, rather than to the textile fabrics of England 
and of continental Europe ; and, but for this cause, we 
should have continued to rival New York in this class of 
imports. 

The advantages of Boston for conducting this business 
are not surpassed by those of any other city in the Union ; 
and it is only necessary to refer to the other branches of 
our imports, for example, to the India trade, to show 
that, when attention and capital are directed to that end, 
the foreign business may be increased at our pleasure. 
It will, indeed, be a calamity, if, having in part substi- 
tuted manufactures for the business of importing foreign 
cottons and woolens, we now transfer the sale of the 
former, in first hands, to other markets than our own. 
Yet our opinion is, we confess, that, unless the branch- 
houses are very soon abolished, the sale of our manufac- 
tures in Boston will decrease ; and that, in the end, when 
we have lost the business in cottons, and millions of 
other trades, there will be an alarming decline in all our 
real and in many kinds of our personal estate ; and that 
we, or our successors, will awake to this fact when too 
late for remedy. 

Your Committee pass to the concluding topics. The 
" silky down," which Columbus saw, has become a ruling 
commodity in the commerce of the civilized world, and 
an essential element in the promotion of civilization 
itself The statistics of the culture and of the manufac- 
ture of cotton, appear almost fabulous. The American 
crop, in 1857, was upwards of three millions of bales, of 
the value of one hundred and forty-six millions of dol- 
14 
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lars : and the crop of the present year, so rapid is the 
increase, may be computed at quite one-tenth part more. 
Yet, persons are now alive who recall the time when we 
did not export a single pound : as well as the fact that, 
at a later period, when a small quantity was shipped to 
England as an experiment, seizure was made by officers 
of the revenue, on the ground that so much could not 
have been produced in the United States. How vast the 
change ! 

Liverpool, then an inconsiderable town, ranks now in 
its trade next to London, and owes its growth and wealth 
mainly to importing this very American cotton, to the 
exporting of the finished fabrics, and to the business of 
supplying the various articles required for the subsist- 
ence of persons employed in the manufacture. And 
Bremen and Hamburg, as importers of the same com- 
modity, and as factors of the States which compose the 
Germans' Customs' Union, as well as of Switzerland, 
Austria, Russia, and Sweden, are rapidly becoming 
rich. 

The spindles of Switzerland are less than in Massachu- 
setts by hundreds of thousands ; and some are in motion 
on the highest inhabited peaks in all Europe. Fuel is 
dear, and the winter of eight months' duration. There 
is not a seaport in the country ; and the supply of the 
raw material depends upon the comity or the caprice of 
the surrounding nations, whose political sympathies 
and institutions are dissimilar. Still, the mills of 
Switzerland are producers of wealth, and ministers of 
civilization. 

France moves but five millions of spindles : yet her 
textures, surpassing those of England in fineness and 
beauty of finish, are three and a half times the value of 
the raw commodity, and are considered by her statesmen 
as among the sources of her greatness. And the appli- 
cation we would make of the fact is, that, as Boston 
is the natural, so it may be made the actual, mart, for 
the vending of three-fourths as many cotton fabrics as 
are made in all the mills in France. 

In the eleven German sovereignties that have formed a 
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Customs' Union, the manufacture hardly existed preyious 
to the year 1836. The increase in wealth, and the pro- 
gress in knowledge and intelligence, during the period 
which has intervened, are immense. Yet, these thirty- 
two and a half millions of people, actually spin and 
weave less cotton annually, than Boston ships unlade at 
our own wharves. 

In the history of a nation, an hundred years is a brief 
space, for it barely marks the extreme limit of human 
life. But within a century, the cotton manufacture in 
England was in its infancy. Nothing else now, in the 
whole range of the industry of man, equals it in magni- 
tude. England, commercially considered, is pre-eminent 
among the nations of Europe, principally, because she 
moves twenty millions of cotton spindles ; because she 
works eight hundred and fifty millions pounds of the 
raw material in a year ; because of the three hundred 
millions of dollars of fabrics and yarns annually made, 
and of one himdred and ninety millions annually export- 
ed. In point of value, she makes and vends one half of 
all the cotton goods manufectured in the world ; and 
hence wields a moiety of the power which cotton gives 
in the management of the world's affairs. We are in- 
duced to believe, that one-sixth part of the influence of 
England in this behalf, belongs rightfully to the money, 
to tiie experience, and to the skill of Boston ; and that 
to command this share, our merchants and capitalists 
need but will the abolition of the system of branch- 
houses. 

At the close of the last century, the value of the real 
and personal estate in this city, was only seven millions 
of dollars ; it was but forty-five millions as late as the 
purchase of the site of Lowell; but it is now two 
hundred and fifty-eight millions. Can any one doubt, 
that the profits and incidental advantages of working 
cotton, wool and leather, are among the prominent 
causes of the immense increase ? 

And will it not be admitted that, if all the cottons con- 
signed for sale in New York and Philadelphia, had 
been vended here, the increase would have been still 
greater ? 
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In conclusion, your Committee have performed the 
duty assigned, in the manner best calculated, in their 
opinion, to attract attention to the propositions sub- 
mitted, and to our manufactures generally. The subject 
is of vast moment to this Commonwealth and to its com- 
mercial capital ; hence the time occupied in the commu- 
nication of our views. 

We have endeavored to show that an inquiry into the 
effects and tendency of the system of branch-houses, 
could be made by this Board without indecorum ; and 
have sufficiently noticed the objection that buyers are so 
much in the " habit " of resorting to New York, that they 
cannot be induced to come to Boston. We have attempt- 
ed to prove that the withdrawal of the fabrics of Massa- 
chusetts, New Hampshire and Maine, from New York 
and Philadelphia, will not encourage manufacturers 
elsewhere, and so occasion the loss to us of the market 
in these cities ; and to this end have compared the growth 
of the manufacture in the Middle States with the pro- 
gress in Massachusetts and in New England generally. 
We have examined the operation of the system of branch- 
houses, and have offered reasons for the opinion that it 
deprives us of many millions of trade annually, and that 
its tendency is to lessen our business still more. 

We have spoken in brief terms of the every day remark, 
that the commercial power of the country will be con- 
centrated at the mouth of the Hudson : and have ven- 
tured to say, that the great city there owes a portion of 
its prosperity to our own remissness. We have referred 
to Liverpool, and to Bremen and Hamburg, to illustrate 
the wealth to be acquired in the transport and factorage 
of cotton : and to several countries in Europe, and to 
England especially, to elucidate the wonderful social and 
political influence which the making and vending of 
cotton goods confers upon nations. 

And, if these, or the most material of these points 
have been conclusively, or even partially, established ; 
and, if the discussion has been conducted in a becoming 
tone and temper, the Government of this Board may 
jiot only ask, but importune, the directors and stock- 
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holders of the corporations mterested, to examine the 
case, and to make such changes as shall restore to Boston 
the entire sale, in first hands, of the fabrics which are 
made in our own mills, and with our own money. 

Bepectfully submitted for consideration. 

JAMES C. CONVERSE, 

ALEXANDER H. RICE, 

JAMES M. BEEBE, 

WILLIAM B. REYNOLDS, 

SAMUEL HOOPER, 

BENJAMIN E. BATES, I Special 

WILLIAM B. SPOONER, f Committee. 

SAMUEL T. DANA, 

MARSHALL P. WILDER, 

EDWARD S. TOBEY, 

THOMAS W. PEIRCE, 

PATRICK T. JACKSON. 



Boston, December 6, 1858. 
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STATISTICAL TABLES. 

[These thirteen tables, with the accompanying statements, A and B, contributed 
by Arthub W. Austin, Esq., Collector of the Customs, Boston.] 

L 

Statement of the deckared value of Goods, Wares and Merchandise, of ihe 
groiMj produce and manufacture of the United States, exported ,/roffi 
the District of Boston and Charlestoum to Foreign Countries, during the 
years ending June 30, 1846-^8. 




Gold and Silver 

CSoin and Bullion 

included in 

the foregomg* 



Year ending June 30, 1846. . 

Do do 1847.. 

Do do 1848.. 

Do do 1849.. 

Do do 1850.. 

Do do 1851.. 

Do do 1852.. 

Do do 1853.. 

Do do 1854.. 

Do do 1855.. 

Do do 1856.. 

Do do 1857., 

Do do 1858.. 



$6,669,595 

7,872,992 

8,149,933 

6,714,590 

6,953,528 

8,269,645 

11,110,010 

15,203,203 

16,408,341 

22,970,460 

24,673,577 

24,894,019 

15,273,792 



$56,574 

30,018 

191,100 

33,597 

170,847 

805,925 

3,970,025 

3,736,939 

4,930,487 

12,022,598 

11,860,362 

12,712,438 

4,596,422 



Statement of the same for the year ending December 31, 1858* 





Total. 


Gold and Silver 
Coin and Bullion 

included 
in the foregoing. 


In American Vessels, Quarter ending Mar. 31 
In do do June 30 
In do do Sept. 30 
In do do Dec. 31 


2,108,225 
2,107,305 
2,228,260 
1,948,540 


3,700 
24,300 

5,500 
32,500 


In Foreign Vessels, Quarter ending Mar, 31 
In do • do June 30 
In do do Sept. 30 
In do do Dec. 31 


8,392,330 

1,801,480 

1,086,146 

574,150 

810,120 


66,000 

1,593,340 
545,350 
109,250 
345,950 


Total, Foreifirn Vessels 


4,271,896 
8,392,330 


2,593,890 
66,000 


Total, American Vessels, as above. . 


Total 


12,664,226 


2,659,890 
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I. — (CoifTIIfUKD.) 

Statement of the qtuintity and value of Gooda, Wares and Merchandise^ of 
the gnnffOi, produce and mantfadure of the United States, exported yrom 
the District of Boston and Charlestoum during the year ending on the 
20th of June, 1858, as computed from returns to the Treasury Department. 



Articles. 



Ashes — 

Ale, beer, porter and cider, 

Do do . . dozen bottles, 

Apples, ••••*. barrels, 
Articles not enumerated, manufactured, . 
Articles, all other, raw, .... 

Beef, tierces. 

Do * barrels, 

Butter, pounds. 

Biscuit or ship bread, . . . barrels, 

Do do • . boxes and kegs, 

Boots and shoes, of leather, . . ■ pairs, 
Brushes of all kinds, .... 

Books and Maps, 

Bricks, lime and cement, .... 
Candles — 

Sperm, . . . * . . • pounds. 

Adamantine and others, . . do 

Cheese, do 

Com, (Indian,) i . . . . bushels. 
Cotton, other than sea island, . . pounds. 

Do in bales, sea island, . . . bales. 

Do manufactures of, printed and colored, 

Do white, other than duck, .... 

Do duck, 

Do other manufactures of, ... . 

Chocolate, pounds, 

Carriages and parts, and railroad cars and parts. 

Cables and cordage, cwt. 

Copper and brass, manufactures of, . 

Combs and buttons, .«•... 

Coal, tons. 

Drugs and medicines, • . . . . 

Flour, wheat, barrels. 

Fire engines, 

Fish-- 

Dried or smoked, cwt 

Pickled, barrels. 

Do kegs. 

Ginseng, pounds, 

Gold and silver, manufactures of, . . . 

Gold and silver coin, 

Do bullion, . ... 
Glass, 



Quantity. Value, Dollars. 



1,602 
7,021 



163 

5,721 

311,697 

12,066 

8,933 

120,193 



10,331 
543,447 
131,987 

34,760 
6,173,262 

15,074 



5,630 
5,065 



1,882 
154,901 



81,517 

10,645 

2,340 



3,870 

26,593 

466,323 

23,215 

79,427 

61,836 

71,369 

174,479 

13,025 

27,820 

8,393 

4,043 
89,307 
15,113 
30,112 

815,968 

1,364,068 

440,902 

39,837 

16,078 

1,162 

137,413 

53,022 

45,020 

11,111 

96,677 

955,257 



245,222 
67,631 



3,679,027 
917,395 

58,887 
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I. — (CoWTIIfUED.) 



Artidet. 



poonds, 
number, 

do 
pounds, 



tons, 



Hides, 

Hams and bacon. 

Hogs, 

Horses and horn cattle, . • 

Hops, 

Household furniture, . 
Hats, fur or silk, 
Do. palm leaf, .... 
Hemp, 

Do manu&ctures of, 

Iron and manufactures of— 

Bar, cwt 

Nails, pounds. 

Castings, cwt. 

All other manufactures of, . • . 

Ice, tons, 

India rubber, shoes, • . • • pairs, 

Other manufactures of, 

Jewelry, real and imitation, .... 

Lard, pounds. 

Leather, do 

Lead, do 

Do manufactures of, 

Meal, Indian, barrels. 

Do rye, do 

Molasses, gallons, 

Musical instruments, .... 
Marble and stone, manufactures of, . 
Naval stores — 

Tar and pitch. 

Rosin and turpentine. 
Oils- 
Sperm, .... 

Whale and fish. 

Linseed, .... 

Lard, 

Oil cake, 

Onions, 

Pork, barrels, 

Potatoes, bushels, 

Powder, (gun,) pounds. 

Printing presses and types, .... 

Paper and stationery, 

Paints and varnish, 

Rye, oats and other small grain, 

^-e. SS;S 

Skins and furs, 

Sheep, 

Sugar- 
Brown, pounds, 

Refined, do 



barrels, 
do 

gallons, 
do 
do 
do 



Quantity. 



298,266 

80 

26 

23,750 



48 
1,373,890 

17,838 



36,132 
7,446 



1,053,411 
98,011 
73,383 

21,853 
. 2,371 

440 



8,669 
18,919 

30,750 

104,888 

4,927 

3,330 



18,487 

24,345 

669,395 



1,646 
4,802 



357,855 
758,177 



Value, Dollars. 



400,000 

34,559 
530 
3,930 
2,284 
328,654 
9,802 
2,870 
1,000 
6,885 

207 

52,118 

72,569 

402,218 

192,472 

5,729 

15,371 

2,230 

144,047 

23,790 

5,891 

86,900 
10,452 
130 
10,157 
29,346 

20,748 
34,076 

40,500 
52,325 

3,772 

3,534 
282,034 

7,683 
379,998 
26,468 
72,811 
10,537 
21,646 
18,278 

9,869 

92,128 

30,900 
270 

35,030 
87,588 
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I.— (COWTIWUED.) 



Articles. 



Quantity. 



Value, Dollan. 



Spirits — 
From grain, . .... gallons, 

From molasses, . . • • do 

From other materials, ... do 

Saddlery, 

Soap, pounds, 

SnafT, do 

Salt, bnshels. 

Tallow, pounds. 

Tobacco, leaf, .... hogsheads. 

Do cases. 

Do bales, 

Do manufactures of, . . . pounds. 

Tin, manufactures of, 

Trunks and valises, 

Turpentine, spirits of, ... gallons, 
Umbrellas, parasols, and sunshades, .^ 

Vinegar, .' gallons, 

Whalebone, pounds. 

Wood- 
Hewn timber, .... tons. 
Staves and heading, . . thousands, 
Shingles, .... do 
Boards, planks, &c., . . do 

Other lumber, 

Oak, bark and other dve woods. 

Manufactures of wood, 

Wool, pounds. 

Wheat, bushels. 

Wax, . . . . . . pounds. 

Wearing apparel, 

Ware, earuen and stone, 



12,147 

1,821,637 

210,095 



1,756,036 

970 

2,835 

450,487 

473 

195 

2,305 

2,306,553 



63,093 
14,660 



88 

4,475 

21,772 



28,120 
2,336 
2,550 



6,124 

655,050 

92,519 

6,505 

127,288 

270 

354 

42,813 

143,653 

404,569 

5,564 

37,302 

140 

1,990 



5,140 

14,019 

368,597 

31,497 

584,685 

13,150 

3,491 

770 

12,681 

1,383 



Aggregate, 



15,273,792 



15 
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XL 

Statement of the declared value of Goods, Wares and Merchandise, of the 
grofjothj produce and manufadwre of Foreign Countries, ^XTORT^vfrom 
the District of Boston and Charlestoum to Foreign Ports, during the 
years ending June 30, 1846-^8. 





Total. 


Gold and Silver 

Coin and BuUion 

included in 

the foregoing. 


Year endii)? June 30. 1846. 


$2,298,436 
1,843,999 
4,054,879 
1,977,4& 
2,188,124 
2,228,508 
2,278,502 
2,891,480 
3,343,575 
3,671,201 
3,312,076 
3,432,899 
5,706,061 


$404,241 
344,453 

2,359,757 
144,999 
388,621 
459,930 
236,718 
267,010 
337,963 
256,470 
149,721 
372,880 
599,745 


Do do 1847 


Do do 1848 


Do do 1849 


Do do 1850 


Do do 1851 * . . * » 


Do do 1852 


Do do 1853 


Do do 1854 .' 


Do do 1855 

Do do 1856 


Do do 1857 


Do do 1858 





Statement ({f the sameftyr the year ending December 31, 1858. 





TotaL 


Gold and Silver 

Coin and Bullion 

Included in 

the foregoing. 


In American Vesdela, Quarter ending Mar. 31 
In do do June 30 
In do do SeptdO 
In do do Dec. 31 


829,387 
222,815 
308,390 
427,700 


28,100 
1,600 

17,100 
1,200 


In Foreign Vessels, Quarter ending Mar. 31 
In do do June 30 
In do do Sept 30 
In do do Dec. 31 


1,788,292 

1,801,480 

1,086,146 

99,120 

120,015 


48,000 

110,733 

1,000 
5,000 


Total in Foreign Vessels 


3,106,761 

1,788,292 


116,733 
48,000 


Total in American Vessels, as above 


Total 


4,895,053 


164,733 
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11. — (Continued.) 

Statement of the Goods, Wares and Merchandise of the growth, produce 
and mantfactiire of Foreign Countries, exported from the District of 
Boston and Charlestoum, during the year ending June 30, 1858. 



MerchandiM Free of Doty. 



Quantity. 



DoUan. 



Articles in a crude state used in dye- 
ing or tanning, • 

Berries, nuts, &.C., including nut-galls, 
safflower ; weld, &c., used in dye- 
ing or in composing dyes, . • • . 

Old brass, 

Bullion, gold, 

Burr-stones, unmanufactured, .... 
Coffee, from place of production in 

certain vessels pounds. 

Tea, from place of production in cer- 
tain vessels, .... pounds. 
Coins, gold, 

Do silver, 

Copper, for sheathing vessels, . . * . 

Do in bars or pigs, 

Do Old, 

Do Ore, 

Cubebs, 

Dye woods in sticks, 

Flax, unmanufactured, 

Ivory, do 

Linseed, not embracing flax-seed, 

Guano, tons. 

Oils, sperm, whale, and other fish, 

Sheathing metal, 

Wool, not exceeding in value 20 cts. the pound, 



1,929,400 
328,190 



25 



674 



15,400 

15,470 

110,733 

220 

211,909 

116,857 

458,412 

30,600 

16,020 

168,714 

6,000 

387,240 

1,540 

124,217 

5,590 

65,374 

109,470 

1,310 

10,760 

7,580 

54,756 



1,918,846 



Merchandise paying ad valorem Duty. 



Quantity. 



Dollars. 



Acids, pounds, 

Barilla, do 

Bark, of all kinds, not otherwise pro- 
vided for, pounds. 

Beer, Ale and Porter in casks, . . gallons. 

Do do bottles . . do 

Boots and shoes, other than leather, . pairs. 
Borax, refined, .... pounds. 

Brass, and manufactures of brass — 

Sheet and rolled, 

Not specified, 

Bread stuf&, wheat flour, .... cwt. 

Butter, pounds. 

Cheese, do 

Clocks and parts thereof, 

Clothing, ready made, 

Cochineal, pounds. 



10,000 
81,000 

27,280 

2,000 

710 

1,500 

2,800 



2,800 

19,050 

560 



6,000 



2,300 
600 

4,532 

946 
770 
720 
560 

4,900 
1,046 
6,790 
2,860 
120 
160 
7,250 
6,830 
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II. — (Continued/ 



Merchandise Faying ad valorem Duty. 



Quantity. 



DoUan. 



do 



pounds, 
do 



Cocoa, 

Copper, manufactures of not specified, 
Cordage, tarred, and cables, 

Do untarred, .... 

Do twine, . . . . 
Cotton, manufactures of, plain — 

Piece goods, 

Not specified, 

Bleached, painted, or dyed piece 

goods, 

All other wholly of cotton, .... 
Extracts and decoctions of logwood 
and other dye-woods, not other- 
wise provided for, 

Fish,' dried, smoked, or pickled — 

Dried or smoked, cwt. 



barrels, 
do 
do 
do 



pounds, 
do 
do 



pounds, 
do 



Herrings, 

Mackerel, .... 

Salmon, .... 

All other, .... 

Sardines, .... 
Linens, bleached and unbleached. 
Fruits, green, ripe, or dry — 

Currants, .... 

Dates, 

Pigs, . . . .\ . 

Oranges, 

Prunes, .... 

Raisins, 
Furs, dressed on the skin, . 

Do undressed do 

Glass, and manufactures of glass — 

Demijohns, number, 

Crystals for watches, . . . gross, 

Silvered glass, 

Window glass, . , . square feet. 

Manufactures of, not specified. 
Gums, Arabic, Copal, &,c., 

All other, and resins in crude state, 

Benzoin or Benjamin, 
Gunny Bags, . . . . . 

Gunny Cloth, 

Hair, angola, thibet, mohair, and all 
other unmanufactured, 

Hats and Bonnets, 

Hemp, and manufactures of hemp — 

Burlaps, . . . . . 

Osnaburgs, • 

Sail-duck, 

Tichlenburgs, . . . . . 

Manufactured, not specified, . • . . 

Unmanufactured, . . . . . cwt. 
Poney, . . . . .. » gallons. 



pounds, 
do 



93,093 

118,406 
75,720 



21,913 

955 

1,912 

7 

13,529 



432,872 

850 

99,251 



1,550 
117,435 



300 
550 



1,000 



226,230 
41,750 



1,868 
22,077 



14,365 
160 

11,040 

5,905 

440 

3,200 
8,145 

24,951 
600 



' 5,700 

84,754 

3,450 

15,400 

48 

54,732 

171 

1,150 

42,973 

60 

10,697 

1,430 

290 

10,348 

5,300 



50 

500 

332 

60 

722 

55,260 

5,315 

442 

29,975 

2,970 

6,300 
450 

170 

4,360 

72 

2,866 

2,276 

11,560 

15,123 
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II. — (Continued.) 



Merchandise Faying ad valorem Duty. 



Quantity. 



DoUan. 



India rabber, manufactured, 
Indigo, .... 
Iron and Steel — 

Anchors and parts thereof. 

Bar iron. 

Chain-cables, . 

Hoop-iron, 

Maskets and rifles, . 

Nails, spikes, tacks, &c. 

Rail road iron. 

Sheet iron, 

All other. 

Wire, cap or bonnet. 

Manufactures not specified. 
Jute, sisal grass, coir, &.C., 
Laces, trimmings of cotton. 
Lard, .... 

Lead, bar, pigs, sheet and old. 
Leather, and manufactures of leathei 

Boots and shoes, . 

Tanned, bend, sole and upper, 
Marble, unmanufactured, 
Matting, Chinese, &c.. 
Molasses, 

Musical Instruments, . 
Nuts, almonds, 

Not otherwise provided for, 
Oil and bone — 

Sperm, 

Whale and other fish, 

Castor oil. 

Linseed, 

Neats foot and other animal, 

Olive in casks, 
Do bottles. 

Palm and cocoa nut. 
Opium, .... 
Paints, white lead. 

Not specified. 
Raw hides and skins. 
Saddlery, 

Salt, .... 

Saltpetre, crude. 

Refined or partially refined. 
Spices, nutmeg. 

Pepper, black, 

Pimento, 
Spirits, foreign distilled ; Brandy, 

From grain. 

Prom other materials, 
Sugar, brown, , 

Loaf and oUier refined, 
Sulphate of Quinine, 



pounds. 

pounds, 
. cwt 

pounds, 
do 

number, 

pounds, 
. cwt 

pounds, 
. cwt. 

pounds. 



cwt 



pounds, 
do 

pairs, 
pounds. 



gallons, 
pounds, 



gallons, 

do 

do 

do 

do 

do 

dozen, 

gallons, 

pounds, 

do 



bushels, 
pounds, 

do 

do 

do 

do 
gallons, 

do 

do 
pounds, 

do 
ounces, 



134,012 

16,172 

281 

29,200 

74,320 

50 

2,650 

350 

69,962 

172 

8,000 



74,807 



310 
1,834,205 

550 
420 



731,687 
17,840 



3,224 

1,540 

5,689 

9,125 

6,620 

10,193 

381 

106,375 

1,000 

4,500 



14,880 

1,035,430 

152,931 

4,270 

1,441,640 

90,375 

4,993 

3,900 

1,850 

11,911,842 

149,501 

450 



8,980 
131,785 

817 

860 

1,123 

2,820 

300 

200 

1,500 

3,181 

1,765 

350 

5,627 

462,451 

1,860 

46 

78,458 

800 

230 

700 

110 

230,679 

100 

2,098 

3,582 

4,042 

1,250 

4,985 

8,158 

7,870 

9,040 

1,205 

51,776 

5,000 

450 

1,000 

, 542,160 

590 

4,180 

101,078 

13,608 

2,593 

137,772 

5,773 

12,090 

2,386 

1,880 

729,825 

13,368 

450 
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MerohandUe Payiof ad valorem Duty. 



Quantity. 



DoUan. 



Tea, pounds, 

Tin, and manufactures of tin, 

Plates and sheets, 

Manufactures of, 

Tobacco, cigars, M. 

Manufactured, other than cigars and 
snuff, pounds, 

Unmanufactured, .... do 

Vitriol, green, .... do 

Wares, china, &c., 

Wines in casks — 

Fayal and other Azores, 

Sherry and St Lucar, . 

Sicily and other Mediterranean^ 

Red wines not enumerated 
Wines in bottles — 

Champagne, 

Claret, .... 

Port, 

Sherry, 

All other, .... 
Wood, manufactures of, mahogany, 

Do unmanufactured, Box, . . . . 

LignumvitsB, 

Mdiogany, 

All ol^er, 

Wool and worsted, manufactures of — 

Blankets, 

Piece goods of wool, 

Do do worsted, 

Shawls, 

Manufactures not specified, . • • . 
Wool, unmanufactured, not otherwise 

provided for, .... pounds. 
Zinc, manufactures of— 

Nails, pounds, 

Sheets, do 

Not specified, 



81,840 



248 

12,580 

11,590 

3,560 



gallons, 
do 
do 
do 

dozen, 
do 
do 
do 
do 



65 

210 

580 

2,600 

110 

193 

46 

66 

141 



2,593,390 

11,818 
11,860 



Merchandise not enumerated in the 

preceding abstract : — 

At 4 per cent, . . • • 

8 per cent, .... 

15 per cent, .... 

24 per cent, . . • . 



Free of duty, 
Total exports. 



21,580 

9,100 

60 

5,296 

1,210 

1,050 

375 

4,671 

140 

250 

470 

2,510 

1,242 

650 

330 

380 

400 

80 

200 

2,605 

5,525 

120 

1,490 

2,285 

540 

600 

1,835 

547,430 

1,182 
888 
350 



31,325 
2,500 

36,633 
5,045 

3,787,215 
1,918,846 

$5,706,061 
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III. 

Statem£NT of the dtdand vahu of both the DomuHc and Foreign exports 
from the District of Boston and Charkstoumj during the years ending 
June 30, 1646-58. 




Gold and Silver 
Coin and Bullion 

included 
in the foregoing. 



Year ending Jane 90, 1846 

Do do 1847 

Do do 1848 

Do do 1849 

Do do 1850 

Do do 1851 

Do do 1852 

Do do 1853 

Do do 1854 

Do do 1855 

Do do 1856 

Do do 1857 

Do do 1858 



$8,968,031 

9,716,991 

12,204,812 

8,692,073 

9,141,652 

10,498,153 

13,388,512 

18,094,683 

19,751,916 

26,641,661 

27,985,653 

28,326,918 

20,979,853 



$460,815 

374,471 

2,550,857 

178,596 

559,468 

1,265,855 

4,206,743 

4,004,549 

5,268,450 

12,279,068 

12,010,083 

13,085,318 

5,196,167 



Statement of the same for the year ending December 31, 1858. 



In American Vessels, Quarter ending March 31 

In do do Jane 30 

In do do September 30 . . 

In do do December 31 .. 

Total Exports in American Vessels 

In Foreign Vessels, Qaarter ending March 31 

In do do Jane 30 

In do do September 30 ... 

In do do December 31 ... . 

Total Exports in Forei^ Vessels 

Total Exports in American Vessels, as abqve 

Sam Total of all Exports 

Of which Gold and Silver 



$2,937,612 
2,330,120 
2,536,650 
2,376,240 



10,180,622 



2,022,495 

1,171,876 

673,270 

930,135 



4,797,776 
10,180,622 



14,978,398 
2,824,623 
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IV. 

Statement of the dtdartd value of Goods, Warts and Merchandise, of the 
growth, product and manufacture of Foreign Countries, imported into 
the District of Boston and Charlestown, during the years ending June 
30, 1846-58. 



rending 


June 


30,1846 


Do 


do 


1847 


Do 


do 


1848 


Do 


do 


1849 


Do 


do 


1850 


Do 


do 


1851 


Do 


do 


1852 


Do 


do 


1853 


Do 


do 


1854 


Do 


do 


1855 


Do 


do 


1856 


Do 


do 


1857 


Do 


do 


1858 



$22,615,117 
35,523,968 
27,182,308 
23,341,145 
28,659,733 
30,508,417 
31,958,192 
39,300,912 
45,988,545 
43,256,279 
41,661,088 
44,840,083 
40,432,710 



Note. — ^The amount, |^,615,117f is for only three-fourths of this year, i. e. from 
September 30, 1845, to June 30, 1846. 



Statement of the same for the year ending December*Sl, 1858. 



Tn AmAriniiJi VarraIs. Q.Tiartei* endinfi^ March 31 .. t ....... . 


$5,124,825 
5,811,244 


In do do June 30 . - 1 * « « 1 1 « * t r 


In do do September 30 

In do do December 31 


5,701,364 
5,293,208 


Totriil Imnortfl in American Veflflels 


21,930,641 

1,849,712 
2,254,249 
3,686,350 
3,019,764 


In Foreign Vessels, Qoarter ending March 31 


In do do Jnne 30 


In do do September 30 

In do do December 31 




Total Imports in Foreign Vessels 

Total Imports in American Vessels, as above 


10,810,075 
21,930,641 


Total Imports 


32,740,716 
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IV. — (Continued.) 
General Statement of Goods, fFares and Merchandise, of the growth, pro- 
duce and rnanufiuture of Foreign Countries, imported ijito the District 
of Boston and Charlestown, during the fiscal year ending June 30, 1858. 



Merchandise Free of Duty. 



Quantity. 



Dollars. 



Animals, living, of all kinds, .... 

Argols, or crude tartar, 

Articles imported from the British Provinces 
under the Reciprocity Treaty with Great 

Britain, 

Articles of all kinds for the use of the United 

States, 

Articles, the produce of the United States, 

hrought hack, 

Articles specially imported for seminaries of 

learning, 6lc., 

Articles in a crude state used for tanning or 

dyeing, 

Peruvian Bark, . .^ 

Berries, nuts, &.C., including nut-galls, safflower, 
weld, &c., used in dying or composing 

dyes, 

Bolting cloths, 

Brass, old, 

Brass, in pigs, 

Bullion, gold, 

Do silver, 

Burr-stones, unmanufactured, .... 
Coffee and tea from their place of production in 
certain vessels — 

Coffee, pounds, 

Tea, do 

Coins, gold, 

Do silver, 

Copper — 
Do for sheathing vessels, .... 

Do in hars or pigs, 

Do old, 

Do ore, 

Cotton, unmanufactured, 

Dye wood, in sticks, 

Effects, personal and household. 

Do do of emigrants and others, in- 
cluding wearing apparel, tools of trade, &.C., 
Effects, household, of families arriving in the 

United States, 

Felt, adhesive, for sheathing vessels, . 

Flax, unmanufactured, 

Glass, old and fit only to he re-manufactured, . 

Ivory, unmanufactured, 

Linseed, (not embracing flax seed,) • 
Madder — 

Root, 

Ground or prei)ared, . . . 
16 



10,712,922 
535,179 



6,903 
15,068 



2,014,914 

6,546 

29,708 

24,804 

118,297 

8,463 

8,215 

13,268 

345 

470 

1,975,795 

112,085 

1,637 



1,091,146 

142,889 

306,113 

3,613 

3,214 

564,080 

37,942 

632,825 

. 12,090 

241,807 

592 

22,896 

904 

605 

154,003 

143 

23,025 

2,211,684 

51,355 
159^74 



Digitized by VjOOQ IC 




122 



BOSTON BOARD OF TRADE. 



IV. — (Continued. ) 



B^rchandiee Free of Duty. 



Quantity. 



DoUan. 



tons, 



Manures — 

Guano, 

Maps and Charts, .... 

Models of inventions and improvements in the 

Arts, 

Oils, and products of American Fisheries — 

Oil, sperm, whale and other fish, . 

Other products of fisheries, .... 

Old junk and oakum, 

Paintings and statuary, 

Palm leaf, unmanufactured, . . . 

Plaster Paris, do 

Platina, unmanufactured, 

Rags of every material except wool, . 
Rattans and reeds, unmanufactured, . 
Seeds, trees, shruhs, hulbs, plants and roots, not 

otherwise provided for, . . 
Sheathing metal, not wholly of iron, ungalvan- 

ized, 

Silk, raw or reeled from the cocoon, . 
Specimens of Natural History, &c., . 

Tin, bars, 

Do blocks, 

Do pigs, 

Wool, sheep's unmanufactured, not exceeding in 
value 20 cents the pound, . . 



878 



All other articles. 



Total, free of duty, 



28,539 
854 

11 

20,489 
22,846 
27,765 
32,878 
22,937 
13,543 
11,386 
183,158 
87,096 

52,551 

74,962 

6,144 

658 

1,431 

4^699 

224,863 

2,493,470 

91,127 

13,398,625 



Merchandise Faying Duty ad valorem. 



Quantity; 



Dollan. 



Acids, acetic, benzoic, citric, muriatic, pounds, 

Alum, 

Arrow-root, pounds, 

Beer, Ale and Porter in bottles, . . gallons. 

Borax, refined, pounds. 

Brass, and manufactures of brace — 

Pins in packs, or otherwise, . . 

Wire, 

Manufactures not specified, .... 
BreadstufTs— 

Barley, bushels, 

Oats, do 

Oatmeal, cwt. 

Brimstone, crude> . . . . pounds. 

Rolled, * do 

Bristles, . . • . . ■ . do 

Brushes and brooms, ...... 

Buttons, all other except metal, and button 

moulds, . . . • . 
Camj^or, crude, . . . . pounds. 



93,251 



8,670 

108,155 

80,083 



125 
15 

69 

6,731,369 

71,626 

76,877 



41,474 



21,001 

1,461 

858 

59,003 

14,666 

1,111 
1,981 
4,533 

102 

7 

232 

90,344 

1,464 

44,150 

18,762 

39,154 

5,099 
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IV.— (CORTMfUED.) 



Merchandise Paying Duty ad valorem. 



Qoantity. 



DoUan. 



c, pounds, 

Chloride of lime, or bleaching powder, do 

Chronometers, box or ship's and parts thereof, . 

Clocks and watches — 

Clocks and parts thereof, .... 

Watches do do .... 

Watch materials, and unfinished parts of 

watches, ..... 

Articles of wear, .... 
Ready made, .... 



9,597 
2,444,454 



tons, 
pounds, 
do 
do 



Coal 

Cochineal, 

Cocoa, .... 

Cordage, tarred and cables, 

Twme, 

Cotton, manufactures of, plain — 

Cords, galloons, gimps, 

Hosiery, and articles made on frames, . 

Piece fifoods, . . . . x • 

Thread, twist, yam, 

Velvets, 

Manufactures not specified, • • . . 
Cottons, bleached, printed, painted or dyed — 

Piece goods wholly of cotton, 

All other manufactures wholly of cotton, 

Daguerreotype-plates, 

Dofis and toys of all kinds, • . . . 

Engravings or plates, 

Exb-act of Indigo, 

Feathers and flowers, artificial or ornamental, . 
Fish, dried, smoked, or pickled — 

Dried or smoked, cwt. 

Herring, . • • • • barrels. 
Fish in oil, sardines and all other. 
Flax and manufactures of Flax — 

Linens, bleached or unbleached, . 

Manufactures of, not specified, 

Tow or flax (cocUlla,) 
Ifruits, green, ripe, or dried — 

Currants, .... 

Dates, .... 

Figs, 

Lemons, • • . . . 

Limes, 

Oranges, • 

Raisins, pounds. 

Other than above, 

Preserved in sugar, brandy, &c., . 
Furs- 
Dressed on the skin, 

Undressed do 

Manufactures, 



15,522 

53,587 

72,281 

939,642 



. cwt. 

pounds, 
do 
do 



24,400 
925 



249 

721,868 

3,178 

3,365,608 



3,859,564 



1,656 

78,780 

5,785 

1,978 
184,900 

11,414 

195,021 
6,621 
37,361 
42,693 
8,286 
73,492 
17,518 

7,118 
33,881 

159,900 
38,638 
23,620 

547,461 

1,400,479 

403 

1,761 

12,119 

3,307 

257 

54,286 

56,103 
1,086 
9,223 

322,339 

210,497 

1,998 

66,122 

66 

221,893 

33,246 

133 

110,662 

327,982 

10,056 

2,620 

10,680 
7,809 
1,345 
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BOSTON BOARD OF TRADE. 



IV. — (Continued.) 



Merchandise Paying Duty ad valorem. 



Quantity. 



Dollars. 



Glass and manufactures of glass — 

Bottles, gross, 

Demijohns, number, 

Crystals for watches, . . . gross. 

Painted or colored glass, .... 

Polished plate glass, 

Silvered glass, 

Ware, cut, 

Window, .... square feet. 

Manufactures of, not specified, 

Glazier's Diamonds, 

Gold and silver, manufactures of— 

Gems set, « . . 

Do not set, 

Gold and silver leaf, 

Jewelry, real and imitations of, . . . 

Silver plated ware, 

Manufactures of, not specified, 

Grass-cloth, 

Gums — 

Arabic, Barbary, copal &c., . . pounds. 

All other gums and resins in a crude 
state, do 

Benjamin, 

Gunny bags, 

Gunny cloth, . 

Gutta percha, manufactures of, . 

Unmanufactured, . . * . 
Hair, manufactures of, 

Unmanufactured, ...... 

Angola, Thibet, and all other Goat's hair or mo- 
hair unmanufactured, 

Hats and Bonnets, of straw and other vegetable 

substances, 

Hemp and manufactures of Hemp — 

Burlaps, 

Manufactures not specified, .... 

Unmanufactured, .... cwt. 

Tow of hemp, (codilla,) . . .do 

Honey, gallons, 

India rubber, manufactured, .... 

Unmanufactured, 

Indigo, pounds. 

Ink and Ink Powders, 

Iron, Iron and Steel, manufactures of— 

Anchors and parts thereof, . . pounds, 

Bar iron, cwt. 

Cables, chain, .... pounds. 

Cutlery, 

Fire arms not specified, .... 

Hoop-iron, pounds, 

Muskets and rifies, .... number, 

])fail9, spikes, tacks, &c., . . pounds. 



145 

1,000 
20,607 



3,935,700 



704,517 

488,830 



22,219 

4,931 

44,984 



601,478 



24,165 

394,951 

2,046,825 



1,680,554 

1,800 

50,992 



512 

199 

29,129 

235 

7,332 

1,442 

95 

141,308 

1,347 



3,502 

6,681 

12 

22,952 
6,234 
3,417 

20,159 

55,584 

36,567 

2,025 

302,909 

805,821 

216 

24,026 

2,519 

45,365 

1,371 

7,643 

68,395 

179,845 

176,772 

35,262 

18,218 

23,147 

71,295 

400,046 

1,572 

915 

1,016,541 

72,441 

85,920 

15,769 

57,386 

3,994 

6,003 
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IV.— (Continued.) 



MerchandiM Payliig Duty ad valorem. 



Quantity. 



Dollars. 



Needles, 

Old and scrap iron, .... cwt. 
Pig iron, . • . • . • . do 

Rul road iron, do 

Rod iron, . . . . . .do 

Sheet iron, pounds, 

Steel, cost, shear, and German, . . cwt. 

All other, cwt. 

Wire, cap or bonnet, . . . pounds. 
Other manufactures of iron not specified, 
Manufactures of steel, all other, 

Ivory, manufactures of, 

Jute, sisal grass, coir, &c., not otherwise pro- 
vided for, cwt 

Laces, embroideries of cotton, linen, silk and 

wool, 

Laces of cotton, 

Do of thread, 

Lastic and mohair cloth for buttons and shoes, . 

Lead and manufactures of lead — 
Bar, pig, sheet, and old, • . pounds. 

Leather, and manufactures of leather — 
Boots and shoes, .... pairs. 

Gloves, dozens, 

Japanned leather, or skins of all kinds, 



dozens, 
pounds, 



poimds, 
do 



Slans tanned and dressed. 

Tanned, bend, sole and upper. 

Manufactures of, not specified, 
Liquorice, paste. 
Do root, 
Machinery for manufacture of flax and linen 

goods, 

Marble, manufactures of, 

Do unmanufactured, 

Mathematical instruments, .... 

Matting, Chinese and other, of flags, jute, &c., 

Potatoes, 

Meats, game, poultry and vegetables, prepared 

in cans or otherwise, 

Molasses, gallons. 

Musical Instruments, ...... 

Nuts, almonds, .... pounds, 

Not otherwise provided for, . . . . 
Oil and bone of foreign fishings 

Whale bone, 



20,873 

242,221 

4,432 

10,584 

5,216,167 

25,947 

17,189 

24,634 



249,842 



Oil, castor, gallons. 

Essential, expressed or volatile, 

Linseed, • . • • . gallons, 

Neats foot and other animal, . . do 

Olive in casks, .... do 

Do bottles, .... dozen. 

Palm and cocoa nut, . . .^ gallons, 

Opium, .' pounds. 



5,932,010 

12,569 
6,824 

53,619 
97,581 



56,098 
104,532 



4,943,119 
457,915 



155,270 

63,511 

7,647 

60,916 

8,847 

296,250 

30,296 



32,808 

19,551 

218,695 

8,862 

30,280 

169,853 

239,894 

122,619 

1,100 

205,259 

76,437 

1,195 

1,294,026 

500,682 

107,270 

32,311 

8,042 

278,856 

35,167 

36,777 

6,924 

248,758 

46,338 

1,203 

8,028 

3,991 

180 
739 

18,511 
565 

25,665 
2,239 

608 

717,742 

10,337 

39,628 

28,241 

534 
99,112 
15,217 
39,043 
3,632 
41,100 
22,071 
110,009 
95,711 
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BOSTON BOARD OF TRADE. 



IV. — (CoifTINUKb.) 



Merchandiie Paying Duty ad valorem. 



Quantity. 



Dollan. 



pounds, 
do 



Paints, Painters' colors, &c. 

Litharge, 

Ochre, dry, . 

Painters' colore, 

Paris white, pounds, 

Red lead, do 

Spanish hrown in oil, 

Sugar of lead, .... pounds, 

White lead, do 

Whiting, do 

Not specified, 

Paper, manufactures of paper, &c.^ 

Blank books, f 

Paper hangings, 

Papier mache, articles and wares of. 

Paper, manufactures of, not specified, 

Pens, metallic, 

Printed books, magazines, &c. — 

In English, 

In other languages, 

Newspapers, illustrated, 

Raw hides, 

Saddlery — 

Common, tinned or Japanned, 

Plated, brass or polished steel. 

Salt, bushels. 

Saltpetre, crude, .... pounds. 
Silk and manufactures of silk — 

Caps, bonnets and hats, . . • . 

Hosiery and articles made on frames, 

Piece goods, 

Do do of silk and worsted, . 

Raw silk, 

Sewing silk, 

Twist, 

Manufactures of, not specified. 
Slates of all kinds. 



1,244 
181,685 



145,587 
115,857 



102,992 

122,184 

2,084,125 



1,388,030 
15,327,821 



Soap, other than perfumed. 
Soda ash. 
Do Carb. 
Do Sal. . 

Spices, cassia, . 

Cinnamon, 

Ginger, 

Mace, . . . . 

Nutmegs, 

Pepper, black. 

Pimento, 
Spirits, foreign distilled — 

Brandy, 

From grain, 

From other materials. 

Cordials, 



pounds, 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

gallons, 
do 
do 
do 



164,661 
7,196,337 
1,875,583 
2,047,667 

242,760 
11,997 

600,837 
21,082 

256,535 
5,968,194 

139,903 

41,063 

428,881 

35,068 

2,496 



78 

1,490 

2,008 

518 

6,573 

42 

7,602 

5,785 

7,226 

39,612 

738 

1,344 

455 

16,875 

19,795 

69,062 

1,088 

12,969 

2,784,442 

2,734 

7,694 

126,208 

914,255 

1,339 

44,286 

507,431 

27,374 

1,062 

4,091 

1,113 

1,034,792 

23,676 

9,374 

169,547 

61,033 

38,025 

31,943 

1,843 

15,028 

8,151 

126,028 

353,025 

9,292 

91,819 

183,173 

15,557 

1,521 
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rV. — (Continued. ) 



Merchandise Paying Duty ad valorem. 



Quantity. 



DoUan. 



Sugars, brown, poands, 

Candy, do 

Syrup of sugar, .... do 

Sulphate of Barytes, ... do 

Sulphate of Quinine, . . . ounces, 

Tallow, pounds, 

Tea and coffee from other places than that of 
their production, and not excepted by treaty 
stipulations — 

Teas, pounds. 

Tin, and manufactures of tin. 

Foil, 

Plates and sheets, 

Manufactures of, not specified, 
Tobacco, 

Cigars, ..••... M. 

Snuff, pounds, 

Manufactured, other than cigars and 
snuff, pounds. 

Unmanufactured, .... do 

Umbrellas, parasols, and sunshades of silk and 

others, 

Verdigris, pounds, 

Vitriol, (green, sulphate of iron, cop- 
peras,) ..... do 
Wares, chma, porcelain, and stone, . 

Do Gilt or plated, 

Do Japanned, 

Wine in casks — 

Austria and other of Germany, 

Burgundy, .... 

Claret, 

Fayal and other Azores, 

Madeira, .... 

Port, ...... 

Sherry and St. Lucar, . 

Sicily and other Mediterranean, 

Red wines not enumerated, • 
Wine in bottles — 

Champagne, 

Claret, .... 

Port, 

Sherry, 

All other, .... 
Woad, or pastel. 
Wood, manufactures of— 

Cabinet and household furniture. 

Ebony, .... 

Mahogany, .... 

Rose, 

Willow, .... 

Other manufactures of, . 



66,023,349 

340 

201,240 

133,595 

143 

13,292 



155,467 



gallons, 
do 
do 
do 
do 
do 
do 
do 
do 

dozen, 
do 
do 
do 
do 
pounds, 



8,601 
754 

230 
190,596 



3,667 
32,859 



711 
12,342 

209 

13,008 

1,732 

336 
24.030 



1,437 

5,511 

3,088 

65 

3 

1,204 

39,010 



3,154,026 

68 

6,018 

920 

260 

1,276 



40,298 

109 

247,101 

4,3J}7 

128,674 
105 

48 
40,226 

656 
1,651 

167 

279,352 

2,936 

1,065 

379 

5,811 

399 

10,409 

1,623 

751 

19,222 

12,044 

677 

34,138 

5,099 

840 

13 

5,298 

1,203 

1,464 

255 

603 

619 

32 

4,066 
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BOSTON BOARD OF TRADE. 



IV. — (Continued.) 



Merchandise Paying Duty ad ralortm. 



Quantity. 



DoUars. 



Wood, unmanufactured — 

Cedar, . . . ... 

Box, 

Lignumvitae, 

Mahogany, 

Rose, 

All other cabinet woods, . . . . 

Cork, 

Unmanufactured corks, 

Wool and worsted, manufactures of — 

Baizes, Bindings and Bookings, 

Blankets, 

Carpetings, 

Hosiery and articles made on frames. 

Piece goods of wool, including wool and cot- 
ton, 

Piece goods of worsted, including worsted and 
cotton, 

Shawls of wool, wool and cotton, silk, and silk 
and cotton, 

Manufactures of wool and worsted, not spec- 
ified, 

Wool, unmanufactured, not otherwise provided 

for, pounds, 

Zinc, manufactures of— 

Nails, pounds. 

Sheets, ...... do 

Spelter, ...... do 

Manufactures of, not specified, 



Value of merchandise not enumerated in the 
preceding abstract : — 

At 4 per cent, 

8 per cent, 

12 per cent, 

15 per cent, 

19 per cent, 

24 per cent, 



Aggregate of imports. 
Free of duty, 



688,685 

14,426 
294,332 
101,369 



&,239 
6,857 
3,327 
33,565 
9,191 
21 
7,609 
3,475 

' 4,276 
89,243 
91,593 

109,376 

383,430 

681,276 

215,016 

39,301 

167,036 

1,156 

19,704 

6,461 

3,631 



361,149 
43,903 
8,575 
223,066 
105,935 
193,069 

27,034,085 
13,398,625 

40,432,710 
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V. 

Statement exhibiting the declared value of Merchandise transported in Bond 
to Canada^ from the District of Boston and Cliarlestovm, dwing the years 
1847 to 1858, inclusive. 



From January 1 to December 31, 1847 

Do do 1 do 31,1848 

Do do 1 do 31,1849 

Do do' 1 do 31,1850 

Do do 1 do 31,1851 

Do do 1 do 31,1852 

Do do 1 do 31,1853 

Do do 1 do 31,1854 

Do do 1 do 31, ia55 

Do do 1 do 31,1856 

Do do 1 do 31,1857 

First Quarter, to March 31, 1858 

Second do June 30, 1858 

Third do Sept 30, 1858 

Fourth do Dec. 31, 1858 



$21,715 88 

24,348 38 

33,140 00 

151,817 00 

594,709 00 

1,966,172 00 

4,947,484 00 

5,178,911 00 

4,970,408 00 

4,787,386 00 

3,421,372 09 

513,177 00 
262,961 00 
132,553 00 
177,925 00 



1,086,616 00 



Statement of the value of Merchandise withdrawn from Warehouse at the 
Port of Boston^ for exportation inland to the adjacent British Provinces, 
during the year ending December 31, 1858. 



Quarter ending March 31 ... . 

Do do June 30 

Do do September 30 

Do do December 31 



140,784 00 
92,350 00 
87,959 00 

100,028 00 



421,121 00 



Statement of the value of Merchandise imported into the Port of Boston, in 
transit inland for the adjouxrd British Provinces, during the year ending 
December 31, 1858. 



Quarter ending March 31 ... . 

Do do June 30 

Do do September 30 

Do do December 31 



17 



372,393 00 

170,611 00 

44,594 00 

77;897 00 



665,495 00 
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BOSTON BOARD OF TRADE. 



VI. 

Statement exMbiHng the JSTumber and Tonnage o/* American and Foreign 
Vessels which entered into and cleared /rom the District q/* Boston 
and Charlestown, during the following years, ending June 30. 



AMERICAN. 


POREIGN. 


Date. 


Entered. 


Cleared. 


Entered. 


Cleared. 


Endinir 
June 30 


No. of 
Yeuels. 


T<m». 


No. of 
YesBeU. 


Tons. 


No. of 
Vessels. 


Tons. 


No. of 
YesseU. 


Tons. 


1848 
1849 
1850 
1851 
1852 
1853 
1854 
1855 
1856 
1857 
1858 


1156 

975 

1028 

944 

908 

906 

991 

1073 

1055 

1059 

930 


269,297 
248,095 
260,540 
236,939 
257,344 
287,969 
320,638 
373,826 
354,528 
397,756 
337,802 


1012 
882 
904 
881 
848 

1246 
990 

1033 

1036 
995 
798 


229,851 
214,145 
215,801 
207,944 
224,784 
265,513 
284,530 
353,587 
337,133 
348,141 
258,685 


1826 
2062 
1908 
2042 
1899 
2089 
2083 
2071 
2033 
1953 
1963 


163,375 
203,026 
218,295 
276,317 
260,758 
294,521 
333,249 
334,298 
327,853 
317,065 
327,569 


1828 
2034 
2199 
2045 
1896 
2112 
2064 
1911 
2039 
1960 
1754 


164,019 
195,185 
208,776 
286,828 
285,845 
314,682 
329,038 
334,238 
310,164 
318,811 
254,388 



Statement exhibiting the same^for the year ending December 31, 1858. 



American Yessbls Entered. 

Quarter ending March 31 

Do June30 

Do September 30 

Do December 31 

FoRBiON Vessels Entered. 

Qaarter ending March 31 • 

Do June 30 

Do September 30 

Do December 31 

Total number of Vessels entered 

American Vessels Cleared. 

Quarter ending March 31 

Do June 30 

Do September 30 

Do December 31 

Foreign Vessels Cleared. 

Quarter ending March 31 

Do June 30 

Do September 30 

Do December 31 

Total number of Vessels cleared 



No. Yesielsi 



175 
253 
252 
221 



901 

79 
576 
801 
522 



2,879 



Tonnage. 



61,134 
78,166 
90,557 
80,039 



309,896 

27,998 

93,226 

121,510 

84,151 



636,781 



No. Men. 



1,978 
2,563 
2,731 
2,430 



9,702 

797 
3,684 
4,827 
3,315 



22,325 



190 
208 
215 
185 



64,630 
72,070 
69,823 
52,162 



798 

97 
556 
568 
533 



258,685 

28,277 
90,771 
50,864 
84,476 



2,552 



513,073 



2,110 
2,297 
2,200 
1,772 



8,379 

937 
3,644 
2,659 
3,367 



18,986 



Digitized by VjOOQ IC 



STATISTICAL TABLES. 



131 






>4C4 '<14fH 



2 :g§ 



•«9A JO -OK 



00"^ us 



0)0)0 



0)t>- 



•89AJ0-0X 



:S2^ 



'^C^ •CI»H 



Wi'' 



i^ 



m 



•sdA JO -Oil 









gSsig ill 



•«3A JO -OK 



a0if4«H5tf4fH •*HC4 



5^ :S 






-^9^ .«0 .rH 



^'*»HrtC^ 



•BdA JO -ox 



i 



5j 






O)0 



to te vH <D 00 eo 



•saA JO -OK 



;0)0)^ 



^ 



—•C4oo^c<)q)0)aocor«^gQ 
<d<ofH5<<^ooO'«<<»h»hm5oo 



ss 



S^-'SS 



D«ooe<^^o>e^«^'Ot*oo •« 



■saA JO -OK 



^ 95 o) »o 5j 



&< 



a Ti* iij< 00 M «o 



•BOAJo-oi^ 



O) 









<^ e<d «o CO CO CO 



•sdA JO -o^i 



COt>-2*!*H 



m 



> CO O) 00 1^ 

^00 Q90O 



s 



O'^OON 



00 'coc^ '"o .e^.-i^^rt»-t 



■«3A JO -OK 



s 

5 



^ t^OO OO »H «S ^ '-4 »0 t«9 C>) CO c 



j'*'*'^i-ioo<o»HMcoeq»H<H»-t 



•saAJo^X 







Ss5 






ll!f-3l 



III § lilti^ B §1 11 lii sill rj ill g II 11 



Digitized by VjOOQ IC 




132 



BOSTON BOARD OF lI'RADE. 



I 



1 



us 



■saAJo-oK 



pg2 









abaoc 



•83 A JO -OK 






s 



•saA JO -o^ 



CO 0» 00 94 

i-H 

Oi 



OS(MC0 
C4 f~lrH 



o<ot>.oo 

C<lQ0«5t- 



•saAJo-oK 



Sa^ 






I 
11 









H 

> 



S.i 



cO'^ooM 



•8dA JO -OK 



g|g3 



•saA JO -OK 



^^§8^ 



00 cow 



©4 "i-i .»H»Heo 



«o «o i-H 5<< ,-( e 



^^ 



•8aA JO -OK 



D»OOC^»H»HOSC4»H«3 



"^Wt^t^CO • 



•saA JO -o^ 






&s 



»H«0« .^fH 



OOQO^COC 
;^;HOOO>S 



•r?«^S 



•saAJO-oK 



iOt>.'**OC^ 



s 



<OC0C0«O • «Cilr-l»H^ 






•saA JO -OK 






t»«0»0^ • f^ **OC0 • r^*G 



o 
H 



•8dA JO -OK 









O^vHCO^iMi-HfHf 



l^s 



•rt * 






II 



I" 



I ill IS i-flU g s^ i1 ?s sl^sl S § g-| g 8 i s- 



Digitized by VjOOQIC 



STATISTICAL TABLES. 



133 



IX. 

Statement exhibiting the Number and Tonnage of Vessels in the Coasting 
Trade, which entered into and cleared from the District of Boston 
and Ghdrlestown, during the years ending June 30, 1848-58. 



TEARS. 


Number of 

Vessels. 


Tonnage 
Entered. 


Number of 
Vessels. 


Tonnage 
Cleared. 


1848 


1628 
1422 
1423 
1623 
3670 
2340 
2003 
1675 
1504 
1440 
1181 


345,888 
324,134 
326,837 
314,979 
727,171 
620,232 
583,989 
491,439 
385,531 
412,872 
364,973 


3110 
2980 
3171 
2843 
2818 
2918 
3047 
2941 
2773 
2641 
2300 


554,730 


1849 


580,078 
602,506 
518,408 
571,577 


1850 


1851 


1852* 


1853* 


629,489 
640,947 


1854* 


1855 


663,193 
702,321 
648,536 


1856 


1857 


1858 


609,099 





* In these years the number of vessels arriving and departing, but which did not enter and 
clear, are included in the statement. In the other years only such as entered and cleared 
are given. 



Statement exhibiting the same, for the year ending December 31, 1858. 



ENTERED. 


No. of 
Vessels. 


Tonnage. 


Men. 


Boys. 


Quarter ending March 31 

Do June 30 

Do September 30 . . . 
Do December 31 


184 
379 
333 
285 


74,485 

118,496 

83,993 

87,999 


2,065 

3,340 
2,540 
2,536 


16 
13 
12 


Total 


1,181 


364,973 


10,481 


41 






CLEARED. 

Quarter ending March 31 

Do June 30 

Do September 30 . . . 
Do December 31.... 


347 

653 
671 
629 


112,742 
156,528 
158,000 
181,829 


3,302 
4,602 
4,640 
5,157 


142 
153 
153 


Total 


2,300 


609,099 


17,701 


515 







Digitized by VjOOQIC 



134 



BOSTON BOARD OP TRADE. 



00 

s 



s 



9 



CO 



X 



10 



rA 

s 



00 



a 






§ 



8 S 8 

fH W5 i-< 



^ 



£5 



i 



S 3 



5S 

a of 



sg 



WD 






s 



s 



5:! 22 



00 i-< 



^ $ 






o 



S 9 ss 
i» »*. »^ ■«:. 

g «f Sf cT 



I i s 



i I 



lO 

■^ 



§ ^ 



iS !S 



I 58 JS 3! 






i-ll-s. 

S Q) o « 






Si 



9 



^ 



CO 
00 



I 






I 

00 



CI 



o 

I 



% 



CO 






CO 



CM 




J 



^ 



a 



Digitized by VjOOQIC 



STATISTICAL TABLES. 



135 



XI. 

Statement exhibiting the Dtdartd Value of the Exports from the United 
States to Foreign Porta, during the years ending June 30, 1845-58. 



Tear eodiiMr 
June 30. 


Domestic 
Produce. 


Foreign 
Prodace. 


Specie and 
BulUon. 


Total Exports. 


1845 


$99,299,776 


$7,584,781 


$7,762,049 


$114,646,606 


1846 


101,718,042 


7,865,206 


3,905,268 


113,688,514 


1847 


150,574,844 


6,166,039 


1,907,739 


158,448,622 


1848 


130,203,709 


7,986,806 


15,841,616 


154,032,131 


1849 


131,710,081 


8,641,091 


5,404,648 


145,755,820 


1850 


134,900,233 


9,475,493 


7,522,994 


151,898,720 


1851 


178,620,138 


10,295,121 


29,472,752 


218,388,011 


1852 


154,931,147 


12,053,084 


42,674,135 


209,658,366 


1853 


189,869,162 


13,620,120 


27,486,875 


230,976,157 


1854 


215,328,300 


21,631,260 


41,281,064 


278,241,064 


1855 


192,751,135 


27,158,368 


55,247,343 


275,156,846 


1856 


266,438,051 


14,781,372 


45,745,485 


326,964,908 


1857 


278,906,713 


14,917,047 


69,136,922 


362,960,682 


1858 


251,351,033 


20,660,241 


52,633,147 


•324,644,421 



XXL 

Statement exhibiting the Declared Value of the Imports into the United 
States from Ihre^n Ports during the years ending June 30, 1845--58. 



Year ending 
June 30. 


Dutiable. 


Trte Goods. 


Specie and 
Bullion. 


Total ImporU. 


1845 


$95,106,724 


$18,077,598 


$4,070,242 


$117,254,564 


1846 


96,924,058 


20,990,007 


3,777,732 


121,691,797 


1847 


104,773,002 


17,651,347 


24,121,289 


146,545,638 


1848 


132,281,325 


16,356,319 


6,360,284 


154,997,928 


1849 


125,479,774 


15,726,425 


6,651,240 


147,857,439 


1850 


155,427,936 


18,081,590 


4,628,792 


178,138,318 


1851 


191,118,345 


19,652,995 


5,453,592 


216,224,932 


1852 


183,252,508 


24,187,890 


5,505,044 


212,945,442 


1853 


236,595,113 


27,182,152 


4,201,382 


267,978,647 


1854 


272,043,347 


25,579,692 


6,939,342 


304,562,381 


1855 


221,292,624 


36,430,524 


3,659,812 


261,382,960 


1856 


257,684,236 


52,748,074 


4,207,632 


314,639,942 


1857 


294,160,835 


66,729,306 


12,461,799 


373,351,940 


1858 


202,293,875 


61,044,779 


19,274,496 


1 282,613,160 



* This stim includes $52,633,147, specie and bullion exported. The exports of 
merchandise, $272,011,274. 

t This stun INCLUDES $19,274,496, imports of specie and bullion. The imports of 
merchandise, $263,338,669. 
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REVIEW OF THE MARKET 



FOB THE TXAB 1858. 



Famished by Hewn. LsAsniD, Thompboh, A Co., Editors and Pioprieton oftbe ' 
Shipping List and PricM Current" 



Boaton 



Thb past year has been marked by sreat dnll- 
naw in nearly all branches of traae. This, 
however, is the natural result of the severe 
panic at the close of 1867, and was not unex- 
pected. When confidence is completely de- 
stroyed, and business of all kinds prostrated, it 
takes a long time to put the wheels of trade 



aaain in active and successful operation; and, 
although upwards of a year has passed since the 
crisis swept over the country, ii is evident that 



business has not yet fully recovered ^m its 
effects. The new year, however, is likely to 
bring about a favorable change. Business men 
have had ample time to pause and reflect upon 
the past, and already indications of a general 
revival begin to show themselves. 

Our trade the past year presents tome favor- 
able features. The Imports of Cotton show an 
Increase of 67,919 bales over last year, and the 
increased consumption of this article is an indi- 
cation that OUT Cotton mills are again in fhll 
operation. The coming year looks quite promis- 
ing for an increase in this branch of business. 
The late treaty with China will probably lead 
to a more active demand for export ; and, with 
a small stock of goods in the interior, a ihuch 
better home demand is als > expected. The Boot 
and Shoe business has lately shown unmistaka- 
ble signs of increased vigor and activity in all 
departments. The supply of goods South and 
West is comparatively small ; our trade with 
California has been large fbr some months past ; 
the New England trade has been very encour* 
aging of late : and, all things considered, we 
look confidently for a large and healthy business 
the coming year,and fiul employment for our 
manufacturers. The Flour trade of the city 
shows an increase of 157,616 bbls. over last 
year, the aggregate receipts of the year amount- 
ing to 1,336,689 bbls. liotwltbstandlng these 
large receipts, we have never known a better 
demand in this market than has prevailed for 
some six months; and it is evident that there 
has been a considerable increase in the consump- 
tion of this article in this neighborhood. Our 
Provision and Produce trade has also been com- 
paratively large. The receipts of Beef, Pork, 
Lard, Hogs, Butter, Cheese, and other Produce 
firom neighboring States and the West, show, in 
many items, a considerable increase over last 
year. Butter and Cheese alone have become a 
very large item, and its magnitude may be a 
matter of surprise to many. To say nothing of 
the amount coming in ttom. the country by wag- 
ons, the quaniity received the past vearjj;>rinS- 
eiUy by railroad Arom Vermont and western 
ew York, amounts to 346,656 packages Butter 
and 118,664 packages and 463 tons of Cheese, 

18 



the estimated value of whieh Is $8,000,000. 
With tbe Provinces our trade has been quite a 
large one. The receipts of Fish show a consid- 
erable increase over last year; and our market is 
evidently a good outlet for their Fish, Oats, and 
Barley, while in exchange they have taken con- 
siderable Flour, Provisions, and a variety of our 
productions. The easy communication with 
Canada by railroad, and with the Provinces by 
water, has also led to considerable sales of 
Sugar, ]tf classes, and other articles of foreign 
produce, in bond for these markets. 

The trade with Canada, in fact, is rapidly in- 
creasing, and is becoming an important branch 
of Boston Commerce. Advantageously situated 
as our city is for the importation of every de- 
scription of merchandise, — connected wiUi the 
Canadas by three trunk lines of railway — the 
Grand Trunk via Portland, the Vermont Central, 
and the Western, — there seems to be no reason 
why we cannot supply that country almost 
wholly. For more than six months in the year 
the cost of transportation is less than (torn Kew 
York, and can at all seasons be accomplished in 
less than one-half the time. The Canada mer- 
chants are learning these facta, and are gradu- 
ally, though surely, making Boston their head- 
Iuarters for the purchase of East India and West 
adia prodoce, and our market for the sale of 
their Flour and Grain. The shipments of Sugar 
and Hides alene, as compared with last year, 
show a very large Increase, as follows : — 

1858. 1857. 

Sugar, hhda. 8,187 715 

Sugar, bags. 8,800 .... 

DryHldea. l!a,787 8,107 

Had there been on average stock of Sugars dur- 
ing the last three months, no doubt the ship- 
ments would have exceeded 4,000 hhds., besides 
bbls. and bags. There has also been considerable 
increase in the sales for Canada of almost all the 

foods usually imported into this market, among 
hem. Hemp, Dried Fruit, Spices, Ac. The de- 
mand for Teas is large ; but in this article we 
labor under a disadvantage in the inducements 
which are held forth by our sister city of New 
York. The Canada trade is well worth the at- 
tention and encouragement of our Boston mer- 
chants. 

The East India trade does not present so unfit- 
vorable an aspect as at the close of 1867, but it 
has not as yet fully recovered from the crushing 
effects of the panic of last year. The importa- 
tions have been on a smaller scale than for some 
years; but. owing to the depressed state of our 
manufltctures, they have been quite equal to 
oar wants. A good range of prices has been 
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•astftlned for duuit Uadlng articles, bat ofhen 
have scarcely paid tbe cost of importation. 
Manilla Hemp, for instance, has touched a lower 
figure than ever betore known in this market, 
and, generally speaklitK, has been selling for 
less than cost. We look for a better demand for 
nearly all articles of £ai«t India produce the 
coming year. The large stocks of Calcutta 
goods on hand at the close of 1857 have become 
considerably reduced, with a few exceptions ; 
and, as there are evident signs of Improvement 
in all branches of manufacture where these 
goods enter largely into consumption, we look 
for a more prosperous trade the coming year. 

The shipping interebtbas been quite depressed 
throughout the year. The rates of freight in 
all directions have ruled unusually low ; and 
even at low rates it has been dlfflcalt to find 
employment for our tonnage. 8hlp owners 
have evidently received less remuneration for 
the capital invested than any other class of 
business men, and it is to be hoped that this 
interest will soon become more remunera- 
tive. Within a few months there has been a 
much firmer feelhig on the part of ship own- 
ers. The large quantity of merchandise offering 
for California here and at Kew York has given 
employment to a large number of clipper ships, 
at a higher rate than has been current lor a year 
past. Small and medium vessels have also been 
more sought after ; and, with the prospect of in- 
creased activity in all branches of trade soon 
after the commencement of the new year, a 
general improvement in the freighting business 
may reasonably bo looked fur at an early day. 

A larger number of vessels have left our port 
for Caiifomia and Australia the past year than 
anv previous year since 186^1. The clearances 
have Deen as follows : — 

IBM. 1857. 1856. 1866. 1854. 1863. 

Rhips,.. 60 39 48 6S 61 101 

Barlcs,. 6 6 6 9 7 86 

Brigs,. .1 3 6 

Sets.;., i 11 i - i J 

Total, 67 47 64 61 69 149 

The state of the Money Market the past year 
forms a strange contrast with the preceding 
one. For eight months past the banks and cap- 
italists have found It difficult to employ all their 
funds at 6 @ 6 per cent per annum; while last 
year, during the height of the panic, 5 @ 6 per 
cent per month was obtained in many instances; 
and from September to December the bulk of 
the negotiations was ftom 3 @i 8 per cent per 
month. The opening rates in January last were 
Arom 8 @ 12 per cent; but, with great dullness 
in all branches of trade, capital rapidly accu- 
mulated, and the rates eraduaily eased off, rul- 
ing in May last at 6 @ 6 per cent for the best 
bustnesB paper. And the subsequent negotiations 
have been principally at these figures ; while on 
call money has been obtained at 3 @ 6 per cent. 
The supply appears to be abundant in all parts 
of the country ; and no material advance in the 
rates is likely to take place for the present, and 
not certainly nntU there is more decided activi- 
ty in business generally. 

The exports of specie from this port during the 
vear have been $ jf,708,853 asalnst 09,712,^ in 
1857, 012,227,069 In 1856, 114,859,470 in 1855, 

f 7,413,437 in 1854, and §5,763.517 in 1853. 
rom New York the exports have been •26,000,- 
000 against $44,400,000 in 1867, •37,102,636 In 
1856, 127.671.81^ in 1866, •37,167388 In 1854, 
and •26,753,356 in 1863. 

The arrivals flrom forslgn ports for ten years 
past have been as follows : — 

SHIPS. BABXS. BSIOS. SOHS. TOTAX.. 

1868 171 824 764 1488 2747 

1867 246 891 759 1509 2905 

1856 241 851 723 1377 2692 

1856 ........ 227 826 849 1682 3084 

1854 246 896 883 1567 8091 

1853 208 333 882 1566 2984 

1853 236 333 840 1456 2864 

1861 191 288 817 1542 2838 

1860 180 208 846 1533 2828 

1849 288 806 908 1732 3183 

The foreign dearanoes bave been as follows : — 



SHIPS, BAXXS. BSIOS. SCH8. SOTAX.. 

1868 139 302 722 1603 3066 

1867 214 859 671 1569 2813 

1856 210 357 755 1618 2940 

1855 193 398 948 1759 3298 

1854 233 391 873 1671 3171 

1853 160 872 912 1629 3073 

1852 188 350 8»9 1486 2863 

1851 183 849 806 1560 2848 

1850 160 266 798 1447 2671 

1849 169 309 888 1754 3110 

Besides the above, 47 steamers have arrived 

during the year, and 48 have cleared. 

The coastwise arrivals and clearances, as fiar as 
known, as many are not entered at the Custom 
House, have been as follows : — 

ABXIVALS. OLBAXAVOXS. 

1858 6864 2626 

1857 6740 2597 

1856 6971 8056 

1855 6271 8268 

1864 6480 8451 

1853 6904 8277 

1852 6286 3291 

1851 6334 8181 

1850 5978 808« 

1849 6199 8174 

ASHES. — Prices of Ashes have been quite 
steady during the year, the sales ranging irom 
5{ @ 6i cts. , principally ttom 6 @ 6^ cts. for Pots 
and Pearls. The highest and lowest prices for 
a.number of years have been as follows : — 




The exports have been 7 casks against 92 casks 
in 1857, 1,158 casks in 1856, 32 casks in 1866, 
112 casks in 1854, and 776 casks in 1853. The 
stock on hand is 200 casks Pots and Pearls, 
against 100 caslts in 1857, 200 casks In 1856, 100 
caaks in 1855, 300 casks in 1854, 270 casks in 
1853, 288 casks in 1852. and 460 casks in 1851. 
The quantity inspected in this State the past 
year has been as follows : — 

CASKS. POVXDS. 



Pearl Ash, 1st sort 396 

2d sort 39 



165,908 
16,739 



Total 436 181,637 

Pot Ash, 1st sort 1,136 690,793 

3d sort 113 68,366 

3d sort 84 19,100 



Total. 



1,283 



668,1A7 



TOTAL FOT8 AND PBABLS. 

1858 1,718 849,794 

1867 1.926 966,682 

1856 ....: 1.891 988,179 

1855 2,530 1,197,668 

1854 8,232 1,491,191 

1853 2,576 1,190.928 

1852 » 3,661 1,729,000 

1851 2,148 1,001,676 

1850 2,026 907,910 

1849 1,737 762.651 

The inspection returns comprise only a part of 
the Ashes received and sold in this city. Ths 
arrivals have b«en as follows : — 

CASKS. 

1868 2,688 

1857 8,869 

1856 3,093 

1856 8,601 

1854 4,817 

1858 6,604 

1852 6,268 

1861 8,738 

1850 3,677 

COAL. — The imports of foreign are less thsa 
last year by 688 tons ftom Great Britain, and 
8,984 from the Provinces ; but from domesUo 
ports there has been an increase of 46,407 tons. 
The sales of Pictou and Sydney have been ftom 
$4 ® ^4 <3i per ton, prindpaUj ftom ^4 20d 
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J 4 40. Th« retail price of Anthracite, ftom 
anaarr to June, wan from $6^7. In Jane 
piices declined to $5 @ $6 60 per ton, at which 
figures the aabsequent sales -were made ontfl 
within a few weeks, when prices advanced to 
16 @ $6 50 per ton. The highest and lowest 
prices for some years have been as follows : ~ 

AVTHHACITX, STDITKT * PICTOU, 

PKR TOK. raa "rov, 

18«8 15 00 @ 7 00 MOO® 4 en 

1857 6 50 §9 00 4 670600 

1856 5 50 S 9 00 4 67^538 

1855 660@900 4 67@600 

1854 850@900 6 8)1 @ 8 00 

1853 600@900 8580600 

1852 6 00 @ 7 00 8 68 (§ 4 88 

1851 6 60 @ 7 M 8 670433 

1850 6 60@700 8880488 

The imports of Foreign and Domestic Coal at 
this port for ten years nave been as follows : — 

WROU. VOBXIOFfTOHS. DOMBS.,T0]rS. 

Great Britain 11,487 

Provinces 77,094 

Philadelphia 290,674 

Alexandria 28,667 

Baltimore 87.281 

Otherplaces 66,811 

TOTAI.. 

1858 88,681 417,888 

1857 98,068 871,926 

1856 64,864 411,093 

1866 86,246 887,259 

1864 77,800 878,601 

1868 74 344 863.131 

1852 70,489 431 620 

1851 63,982 363,096 

1850 64.980 290,875 

1849 68,868 261,818 

CO€OA»— -The import has bean as follows : — 

BAGS. 

185« 8,208 

1857 2,502 

1856 2,218 

1866 2,645 

1854 6,847 

1868 6.668 

1852 7.222 

1851 4,181 

1860 6,084 

1849 6,038 

CCIPPER.— The demand for Sheathing Cop- 

Eer and Yellow Sheathing MeUl has been quite 
ml ted daring the year, and prices have ruled 
lower than for some years past, with sales prin- 
cipally at 26 261 cts. for the former and 21 eta. 
for the latter. The highest and lowest prices for 
some years have been as follows : — 

SHKATHIKO GOPPXR. MXTAL. PIG COPPBR. 

1858 26 @ 80 201 24 . 21 221 

1857 27 82 21 28 £8^0 271 

1866 28 82 28 26 281 26| 

1856 281 88 28 27 28} 28 

COFFEE. —The import of Cofltee sho^s an 
increase over last year of 44,678 bags, bat has 
not been large compared with the previoas 

J ears. The exports show a ftlling off of 6,638 
ags to foreign, and 8,676 bags to coastwise 
ports, compared with last year. Prices of St. 
Domingo have not ruled so high as last year; 
but have been quite steady, varying very little 
for six months past. Java, on the contrary, has 
ruled unusually high ; better prices having been 
realized than In any previous year (br a Icng 
time. The sales of St Domingo in January last 
were from $7 94 @ $9 for common and Cape, 
the lowest point; but in February prices ad- 
vanced, and the principal sales since have been 
at 9i 9f cts. for common, and 10 10| cts. for 
Cape, closing at 9} 10 cts. for common and 
Cape. Java was very scarce early in the year ; 
but one cargo received the flrat four months, 
which was dlitposed of at 17 18 cts. In March 
and April. The market was sparingly supplied 
antll the last of October, when several cargoes 
were received here and at New York, which 
were boaght ap early in November at 18 18} 
par lb. on speciUatton, the transaotiona embrao- 



lug opwarda of 76,000 pockets. The aahseqaent 
sales have been at 18} 14 cts., here and to 
arrive, now generally held at the latter price 
and upwards. The stock of this description In 
the coantry Is now comparatively larpe. but it la 
In few hands and held firm. The highest and 
lowest prices for some years have been as follows: 

ST. nOMIKGO AKD CAPB. JAVA. 



1858 ^ 7-18-16 

1857 9 

1856 lOi 

1856 9 

1854 8} 

1853 8 

1852 71 

1851 8 

1850 7} 



IS 
I 

12i 



18 
14 
18} ( 

ill' 

10 
10 
10 



18 

I 18 
I 11 
118 
) 14 



1807 


1886 


84,792 


71,760 


42,606 


48,789 


8,684 


4,466 





1,868 


4,076 


1,488 


6,364 


8,742 


6,656 


8,644 



The stock in first hands, made up by Taylor, 
Brothers, A Co., Is 600 bags Cape, 600 Oonalves, 
2,200 bags and 48,266 pockets Java, and 600 
bags and 1,400 pockets Singapore, — in all 8,700 
bacs and 49,666 pockets, against 6,664 bags and 
3,000 pockets In 1857, 1.888 bags and 18,102 
pockets in 1866, 4,000 bags in 1856, 2,000 bags 
and 24,700 pockets in 1864, 2.600 baps in 1868, 
83,000 bags and pockets in 1862, and 82.000 bags 
and pockets in 18^1. The imports, calling two 
pttpkets of Java equal to one bag, have been as 
fouows: — 

1866 

Batav1a,hags 44,876 

HayU 92,1)82 

Rio Janeiro 

PorioCabello 

Manilla 1.802 

Other foreign ports. . . . 2,196 
Coastwise 4,986 

Total, bags 146,440 100,867 130,748 

IMPOBTSD IB- BAGS. 

1866 146,490 

1854 160,961 

1858 123,277 

1852 177,306 

1851 162,368 

1850 126,881 

1849 146,716 

The exports to foreign and coastwise ports 
have been as follows :— 

* VOBBIGK. COaSTWIBB. 
BAGS. BAGS. 

1868 18,289 46.074 

1867 24,977 49,650 

1856 22,741 87,122 

1866 21,886 80,729 

1854 23,667 68,766 

1858 27,439 68,720 

1852 86.888 70,769 

1861 22,998 63,471 

1850 28,636 61,674 

1848 29,066 76,717 

COTTON,— The receipts of Cotton show an 
increase over last year of 67.919 bales, but are 
less than the receipts of 1866 by 48,081 bales. 
The money panic at the close of 1867 had a very 
unfavorable influence on the market, so that 
the year opened in January last with compara* 
tlveiy low prices. ~ middling fair New Orleans 
ruling at 11 11} cts. There was a gradual 
improvement during the first eight months of 
the year, and early in September prices had 
advanced 8 cts. per lb. from the lowest point. 
Since September there has been a reaction, 
owing to the very large receipts at Southern 
ports, and about 1 ct. per lb. of this advance has 
been lost The highest and lowest prices for 
some years have been as follows : — 
1868, Middling fair New Orleans 11 



1867 
1866 
1866 
1864 
1863 
1862 
1861 
1860 



i 14 

\m 

1 12 

I 16} 

16 

The stock on hand Is 8,600 bales against 1,600 
bales hi 1867, 4,000 bales In 1866, 4,600 bales in 
1866, 6,000 bales in 1864, 6,000 bales in 1863, 



12 
, 11 

11 

9}( 
10 i 
12} < 
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10,000 balM in 1863. 6,000 bales In 1861, and 
4,600 bales In 1860. Incladed in the imports of 
the year are several lots received by railroad 
fh>m the Soath, and also via Baltimore. The 
receipts have been as follows : — 

VBOM BALKS. 

New Orleans 151,595 

Mobile 28,167 

Charleston 32,979 

Savannah 24,800 

Apalachlcola 17,907 

Galveston 24,324 

Wilmington, N. C 2,409 

Baltimore 196 

Hayti 281 

Richmond 41 

Philadelphia 801 

Georgetown, 8. C 46 

Portland 34 

Western Ballroad 166 

Fitchburg RaUroad 128 

Grand Junctiun Railroad 106 

Railroad ftom New York 6,064 

TOTAL 

1868 279.623 

1867 211,604 

1866 827,664 

1866 286,400 

1864 277,490 

1868 266,864 

1862 281,166 

1861 204,232 

I860 196.076 

1849 270.698 

The exports from this port to foreign ports 
have been as follows : — • 

BALKS. 

1868 8,607 

1867 17,227 

1866 11,776 

1865 8.917 

1864 4,948 

1863 4.389 

1862 8,146 

1861 2,217 

1860 1,885 

1849 8,808 

DOMESTICS. -The market early in the 
year opening very dnll for all kinds of Cotton 
Goods, as the manufacturing bnshiess at that 
time was slowly recovering flrom the panic of 
1867. The ruling prices were 8^ @ 8f cts. for 
Brown Drills, and 7^ @ 8 cts. for heavy Sheet- 
legs. Before the close of February, business, 
however, materially revived, and all the leading 
articles of manufacture have met with a fUr de- 
mand since, both for export and consumption. 
The present current rates are firom 8^ @ 8i cts. 
for Brown Drills, and 8i @ 8i cts. for heavy 
standard Sheetings. Nearly all the leading mills 
are now in full operation; and, as the receipts of 
Cotton show a considerable increase over last 
year, the amount of raw material used the past 
nine months must have been fully equal to any 
previous year. Goods generally have been sold 
up pretty close,and have not accumulated to any 
extent, the supply of many of the leading kinds 
being comparatively light for the season. A 
gooa demand is expected the coming year, par- 
ticularly for export, as it is believed the late 
treaty with China will largely Increase this 
branch of our trade. Our exports show an in- 
crease over last year of 462 packages, but from 
New York, flrom which port the bulk of the 
^ast India shipments of the year have been 
made, there is an Increase over last year of up- 
wards of 88,000 packages. This will make the 
exports of Cotton Goods Arom New York and 
Boston larger than any previous year since 1862. 
The shipments to the East Indies from this port, 
fbr a number of years, have been as follows :— 

PACKAGKS. 

1868 20,664 

1867 16.841 

1856 17,067 

1866 6,110 

1864 9,368 

1868 38,696 

1862 26,667 

f86l 20,186 



To California the shipments have amounted to 




1858 
1867 
1866 
1866 
1864 
1863 

The exports have been as follows : — 

TO PACXAOXS. VALVK. 

Eastlndles 20,664 91.116.746 07 

Valparaiso 8.696 lb3.409 66 

Sandwich Islands 674 64.679 42 

Smyrna 1,669 106,168 00 

Rio Janeiro 878 62.110 89 

BrazU and a market 136 7,998 00 

Africa 166 10,676 67 

Malta and Smyrna 186 10,868 00 

Callao 403 21,850 00 

Australia 60 2.600 00 

Honduras 193 11,343 30 

PortoCabello 187 6,063 00 

Fayal 66 8,696 91 

FortPraya 18 1,10100 

ConsUntlnople 6 865 00 

Marseilles.... 11 760 88 

Peru 6 407 00 

Cuba 73 4,609 60 

Para and a market 10 603 00 

Tartary 16 868 00 

Messhia 18 1,600 00 

South America 20 900 00 

BuenosAyres 30 2,966 48 

Cape of Good Hope 8 414 00 

Surinam 7 408 00 

Turkslsland 6 409 00 

Western Islands 1 17 00 

HayU 1,129 89.167 17 

Provinces 1,867 77,712 86 



1858 81,431 SIi7e9,701 21 

1867 80,959 1,907,166 23 

1856 39,740 3.319.668 89 

1866 34,173 1,866,831 03 

1854 85,113 1,886,813 03 

1853 63,680 3,784.704 69 

1863 63.669 8.090,106 69 

1861 47,007 3,507,703 04 

1850 84.307 1,896,148 19 

1849 83,809 1,600,467 66 

DTEWOODS.— The market for all kinds 
has been rather dull during the year, although 
for some months past the demand has increased. 
The highest and lowest prices for some years 
have been as follows : -- 




ST. DOMIKOO 
LOGWOOD. 

$16 00 $47^ I 
3300 66 
23 60 
35 50 
34 00 
19 60 
13 36 



60 
40 
46 
36 
30 



100 
66 
60 
60 
60 
40 



WOOD. 

6 S90 $ $136 



86^ 
70? 
60 < 
67 ( 
67 < 



86 

90 



67 
80 



The imports have been as follows : -^ 

1866 1867 1B06 

Logwood, tons 10,881 17,763 19,716 

FusUc,tons...., 309 168 403 

Fustic.pieces 3,004 6,308 4,666 

Sapan Wood, tons... 859 879 487 
Sapan Wood, pieces . 3,006 3.836 

The exports have been as follows ; — 

1868 1857 1866 

Logwood, tons 9,108 14,737 13.886 

Sapan Wood 317 276 668 

Fustic 138 166 

FISH. —Mackerel were rather dull early In 
the year, and prices ruled comparatively low, 
the sales of No. 1 in January and February 
ranging tnm 18 @ 11060; No. 3, #8 Q •9 60; 
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and Ko. 8, 18 @ 18 00 : bnt prioM mdnaUy Im- 
provedf and fh>m $8 60 @ $3 per bbl. advance 
was obtained before tbe cloee o/ May. Tbe first 
arrivals of new 3'8 In Jane were sold from $10 
A $11; bnt prices rapidlj declined, and raled 
nom $6 @ $6 earty In July. Since then, prices 
have been firm and advancing. The arrivals for 
some time past have been comparatively light, 
and the catch has been evidently smaller than 
last year. The qaality of the Mackerel received 
has been very good, the balk of the arrivals in- 
specting No. 1. The highest and lowest prices 
for some years past have been as follows : — 



ITo. 1. 

1858 $9 @16 

1857 8&U 

1856 9 @ 16 

1855 1B@ 18 



KO.S. 



7< 

7( 



14 $5 00 A 11 00 

la 6 50 @ 9 00 

8 4 75 S 5 25 

10 8 50 3 6 00 



Codfish have met with a good demand during 
the year at very fair prices, ranging from $2 75 
@ 94 25 for large, the bulk of the sales having 
been from $3 25 ^ $3 75 per qtl. ; and small have 
been sold fY^m 1175 ^ S3 per qtl. The sales of 
French Codfish have ranged from $2 75 @ 3 81^ 
in bond: and English from $8 87i ^ 4 50 per qtl. 
The highest and lowest prices for some years 
have been as follows : — 



1858 . 
1857 . 
1856 . 
1855 . 
1854 . 
1853 . 
1862 . 
1851 . 
1850 . 



•2 75e 


iA25 


•175 


2 76i 


14 25 


75 


»50( 


i4 87 


50 


2 75| 


MOO 


100 


2 50| 


13 75 


87 


200( 


^3 75 


50 


250 1 


14 25 


.87 


250i 


M76 


50 


8 25| 


M 00 


150 



I 800 
^2 75 
\2 75 
12 75 
\ 800 
I 2 75 
I 300 
^2 60 
i 200 

The sales of Hake have been from |1 80 @ 
$2 SO, Haddock |1 25 ^ |8, and Pollock |1 50 

t$2 50, per qtl. Alewives nave ranged from |3 
14 50; Pickled Herring from H 75 @ |4 60; 
and Salmon In tierces at ^24 @ ft28 for No. 1. 
The stock of Codfish here and In the outports is 
generally believed to oe smaller than at any 
thne for the past fifteen years at this season. 
The following statement will show the qaantlty 
as near as can be ascertained : — 

STOOX ON HAND IN 

Maine— Large— qtis 8,000 

Beverly do (in second hands)... 8,000 

Marblehead do do ... 8,000 

Provincetown do 9,000 

Plymouth do 3,000 

Newbury port— small 4,000 

Boston— large 20,000 

do smaU 8,000 

do French 6,000 

do English 6,000 

Total 69,000 

The stock of Hake amounto to 15,000 qUs., 
nearly all of which is held by one house ; and 
the stock of Pollock is 5,000 qtls. 

The imports of Mackerel from the Provinces 
have been aa foUowa : — 

BBLS. 

1868 88,625 

1867 28,862 

1856 44,459 

1866 66,776 

1864 60,620 

1863 27,723 

1862 48,570 

1851 43,329 

I860 87,920 

1849 41,866 

The imports of other kinds of fish from the 
Provinces have been as follows : — 



1868 1887 

Codfish, qtls 64,672 53,537 

Codfish, casks 328 

Codfish, drums 1.933 833 

Codfish,bbls 605 182 

Codfish, pkgs 224 .... 

Codfl8h,boxe8 768 \l 

Salmon, derces 1,863 1,836 



1866 
47,611 

429 
1,069 

887 

781 
784 



Salmon, bbls 8,067 688 1,743 

Salmon, boxea 1,928 376 2,119 

Salmon, pkgs 30 

Herring, bbls 72,774 64,912 26,643 

Herring, boxes 3,860 1,692 470 

Herring, tierces 104 .... 

Alewives, bbls 82 386 25,480 16,097 

Halibut, bbls 123 

Halibut, pkgs 40 78 

Pollock, qtls 960 1,002 1,244 

Pollock, pkgs 136 4 246 

Hake,qtls 8,038 8,870 2,735 

HaKe, casks 67 .... 66 

Haddock, qtts 39 6 

Haddock, Uerces 216 .... 60 

Shad, bbls 3,920 886 89 

Trout, bbls 167 23 85 

Fish, drums .... 401 

Fish, casks 40 80 360 

FiBh, qtls 8.060 867 

Fish, boxes 816 246 971 

Fish, bbls 11 4,619 767 

Fish, bdls 63 

Bass, bbls 236 

Ton«ues&Boands,pkg8. 114 

The export of Fish has been as follows : — 

1866 1867 1866 

Codfish, drums 9,235' 6,419 10,661 

Codfish, boxes 8,679 6,974 7,921 

Codhfls,qtls 66,218 66,869 66,228 

Mackerel, bbls 71,193 77,828 91,618 

Herring, boxes. 86,381 47.688 36,894 

FRUIT. — The balance of last year's crop of 
Raisins was disposed of at #2 ^ $2 76 fbr bunch 
muscatel, and S2 76 @ $3 86 for layers; the 
principal sales having been at S2 20 @ S2 26 for 
bunch, and $3 @ $3 26 for layers. The first 
cargo of new was received on the 12th October, 
andsold at $2 36 @ f 2 40 for bunch, and $2 66 
@ S2 70 for layers ; but prices subsequentlv e- 
ciined, and the sales since have been at 02 @ 
•2 10 for bunch, and $2 40 @ ^2 60 for layers, 
which were ai>Ottt tbe same prices obuined at 
the corresponding period of last year. The Im- 

Eorts of new Raisins up to the first of January 
ave been as follows : — 

BOXXS. CASKS. 

1858 165,106 2,781 

1867 128,167 1,799 

1866 79,736 1,057 

1866 103,762 2,703 

1864 160,053 7,375 

The highest and lowest prices for some years 
have been as fbllows : — 

1858, bunch per box $1 96 ^ $2 76 

1857 2 00S 4 60 

1866 2 80@ 4 10 

1865 2 00@ 3 60 

1864 2 25 @ 3 25 

1853 2 60 @ 8 25 

1862 1 60 fi 2 76 

1851 160g 2 18 

1860 1 87 @ 2 50 

The old crop of Smyrna Figs was sold early 
in the year from 5 @ 9 cts for common and good 
cargo, and 9 @ 12i uta. fbr Eleme. The first car- 
go of new was received on the 16th November, 
and sold at 9f @ 10| ots. for cargo, and 11 & 16 
cts. for Eleme ; and the subsequent sales have 
been at 9^ @ 10 cts for cargo, and 11 @ 18 cts for 
Eleme. In 1857, prices ranged fh)m 6 @ 10 
cts. for carso, and 9 @ 15 cts. for Eleme; In 1866, 
from 7f & 12 cts. for cano, and 10 @ 18 cts. for 
Eleme ; m 1865, from 9 @ 22 cts. for cargo and 
Eleme. The hnports have been as follows : — 

1888 1867 1886 

Lemons, boxes.... 49,661 64,698 61,081 

Oranges, boxes.... 93,477 121,301 89,876 

Figs, drums 200,076 360,393 860,606 

Figs, cases 2,863 11,133 6,666 

R^dsins, casks 2,781 2,129 1,067 

Raisins, drums .... 6,637 12,871 7,354 

Raisins, boxes 166,106 141,941 103,936 

FLOUR. — In January last the market 
opened dull for Flour, with a very large stock, 
and remained quite dull, ^s a general thing, for 
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the flnt six montlia of the year. The eamnt 
rates were from §4 10 @ $4 50 for conimon 
brands Western and Canada ; 94 36 @ 05 for 
fancy ; and 114 50 @ $7 60 for extra and sape- 
rlor orands. in Jaly and Aagast there was a 
better feeling, and prices gradually improred ; 
the advices at that time in relation to the crop 
indicating that it would be less than an average 
one. There was In consequence quite a firm 
tone to the market { and prices, before the close 
of August, ailvanced from .75 @ Ml. Unusual- 
ly large receipts during Sept. and October some- 
what checked this upward feeling, and caused 
a reaction of 25 @ 50 cts. per bbL m October on 
all grades, except yerv choice extras: and during 
the last two months the market has been steady 
at this decline, present current rates ranging 
from §4 50 ^ • 4 75 for common brands Western, 



94 85 @ 



25 for fancy, 95 50 @ 95 75 for 



common extras, and 95 75 @ 98 23 for family 
and superior brands. The trade purchased very 
flreely In September, October, and early in No- 
Tember, particularly of desirable brands, as the 
feeling was then very general that a good range 
of prices must be sustabed ; but a continuation 
of very large receipts to the end of the year 
somewhat disappointed parties in the trade, and 
the market, at the close, is dull with a large 
stock, a good portion of which is of medium 
grades, llie very high grades of Flour have ar- 
rived very sparingly so far, and will be scarce 
throughout the year. Choice St. Louis brands 
continue to command a considerable advance 
over all other kinds of Western. The highest 
and lowest prices of Western fancy and extra 
Flour, including choice St. Louis, for some yean 
past, have been as follows : — 



1858 94 35( 

1857 4 50 ( 

1856 6 00 I 

1855 800 I 

1854 7 75 ( 

1853 4 76 < 

1863 4 25 1 

1851 4 12 I 

1850 4 87 ( 



196 75 
7 50 
9 35 
11 25 
11 00 
7 75 
5 62 

5 50 

6 26 



94 50 ( 

5 00 ( 

6 75 I 
8 50 ( 

7 87 ( 
5 i5 i 
4 87 ( 

4 50 I 

5 87 ( 



?8 35 
50 
11 00 
i 13 00 
11 50 
8 35 
6 25 

6 25 

7 00 



Southern Flour has ranged during the year 
from 94 76 @ 95 75 for common and fancy, and 

95 50 @ 97 tor extras, including all kinds except 
Haxall, Gallego. and a few other very choice 
brands. In 1857 the range of prices was from 

96 @ 97 75 for common, 95 50 @ 98 for fancy, 
and 96 @ 99 50 for extras : in 1856 from 96 26 @ 
99 25 for common, 96 50 @ 99 50 for limey, and 

97 50 @ 911 for extras ; in 1855 from 98 25 @ 
$11 for common, 98 37i @ 911 25 for fancy, and 
99 85 @ 912 50 for extras. The receipts of the 
year have been the largest In history of the 
trade, showing an Increase over last year of 167,- 
616 bbls. Our consumption the past six months 
has evidently been quite large ; but, after mak- 
ing a liberal allowance, we estimate our present 
stock at 350,000 bbls., against 225,000 bbls. in 
1857, 160,000 bbls. in 1856, 150,000 bbls. in 18fi6, 
and 75,000 bbls. In 1854. The arrivals have been 
as follows : ^ 

BT BBX.8* 

Western BaUroad 378,488 

Korthem 159,111 

Fitchburg 53,209 

Boston A Maine and Grand Junction . . 15,694 

raoM 

New York 87,045 

Albanv 8,986 

New Orleans 824,504 

Fredericksburg 10,886 

Georgetown 6, 631 

Alexandria 34,051 

Richmond 61,976 

Philadelphia 50,660 

Baltimore 99,677 

Portland 15,033 

Charleston 8,781 

Wilmington, Del 7,150 

Otherplacea 21,818 



TOTAL 

1858 1,326,639 

1857 1,049,023 

1856 1,009,450 

1855 1,012,939 

1854 767,090 

1868 935,963 

1863 896,454 

1851 773.512 

1850 761,148 

1849 1,026,309 

The exports have been as follows : — 

TO BBLB. 

Foreign Porta 173,065 

Coastwise 22,d»7 

TOTAL 

1858 195,862 

1857 184,59T 

1866 198.081 

1856 169,084 

1864 188,353 

1858 882,305 

1852 369,771 

1851 177,346 

1850 115,316 

1849 153,939 

The receipts of CORN HEAL hare been tm 
follows: — 

BBLS. 

1858 13,307 

1867 9,916 

1866 19,633 

1855 30,111 

1864 16,226 

1868 28,05» 

1862 18,295 

1851 10.20« 

1850 13,835 

1849 28,188 

The exports have been : — 

BBLS. 

1868 34,688 

1867 30,896 

1856 36,639 

1855 85.967 

1854 26,948 

1863 31,311 

1862 20.606 

1851 10,917 

1860 18,327 

1849 82,788 

GRAIN.— The receipts of Com show an In- 
crease over last year of 269,059 bushels. Prices 
have been well sustained throughout the year, 
and have ruled higher than in any previous year 
since 1850, if we except 1855. This was owinf 
to the partial failure of the Western crop, ana 
the poor quality of Corn received ft'om that sec- 
tion. The current rates in Jaonarv last were 
73 @ 78 eta. for yellow and 70 & 72 for white j 
but early in February prices had declined to 66 

f\ 7U cts. for yellow, and 63 @ 66 cts. for white, 
or the next six months there was a very firm 
market, with a gradual advance in prices, sales 
having been made early in August at 91 06 @ 
91 10 for yellow and 95 cts. for white. These 
high prices somewhat checked the consumption, 
and Uie subsequent sales of old have been at a 
decline of 10 & 15 cts. per bushel. The first ar- 
rivals of new Com were sold at 88 @ 90 cts., bat 
8 rices have subsequently declined, and the sales 
ave shice ranged from 75 @ 87 cts. for green 
and dry. The highest and lowest prloea for some 
years nave been as follows : — 

rXX BUSHBL. 

1858 63 a $110 

1857 65 a 1 05 

1856 55 S 105 

1865 90 g 1 31 

1854 63© 107 

1853 58® 88 

1852 60® 85 

1851 55 2 71 

1850 53 d 74 
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Oats haye been sold daring the year from 
41 @ 75 cts. per bash., the present current 
rate being the highest of the yesr. The re- 
ceipts haye been unusually large the past three 
months ; bat a demand of late for export South 
has taken off all surplus stock, and In conse- 
quence very good prices have- been realized. 
The highest and lowest prices of Oats and Bye, 
for a number of years, hare been as follows : — 

OATS. XTS. 

PKR JIITSHXL. PXB BUSHKL. 



41 <a 


57 


70 ^ 


\ 90 


40i 


^ 7'i 


80( 


25 


4<) 1 


\ 5;i 


73 ( 
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4A ^ 
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1 00 1 


d 80 


60 ^ 


1 76 


105 1 


\ 45 


4» 


ft 65 


80 ( 


10 


40 ( 


^63 


70 1 


> 1 00 


S8^ 


|50 


68 1 


85 


40 1 


60 


65( 


85 


S8€ 


50 


61 § 


7» 



1868 

1857 

1856 

1855 

1864 

1863 

1852 

1861 

1850 

1849 

The receipts of CORN hare been as follows : — 

VBOM BUSHXLS. 

NewOrleans 76.145 

Vlrghiia 626,870 

Maryland 674,967 

Pennsylvania 4«7,108 

Delaware 136,600 

Hew York and Western U.B. 483,629 

Otherplaces 81 905 

Total. 1868 2,447,814 

The receipts of COBN and OATS for ten years 
have been as follows : -^ 



1868 2,447,814 989,691 

1867 2,178,755 753,359 

1866 2,608,563 866,280 

1865.... 2,084,476 649,784 

1854 2,066,694 705,871 

1853 2.362,056 708,781 

1862 2,118,338 849,173 

1851 2,176,367 496,911 

1850 2,116,744 339,801 

1849 2,789,318 449,324 

The receipts of BTE and SHOBTS for the 
same period have been as follows : — 

RTS. SHORTS. 
BUSHXLS. BUSHBLS. 

1858- 46,604 464,274 

1867 39,164 382,322 

1856 40,268 314,292 

1866 49,690 842,616 

1854 30,967 170,283 

1863 24,611 131,464 

1862 18,761 149,474 

1861 62,833 116,933 

1860 60,966 48,869 

1849 40,478 66,268 

The receipts of WHEAT have been as fol- 
lows ;— 

BUSHXLS. 

1868 184,667 

1867 172,868 

1856 239,211 

1865 204,431 

1864 323,403 

1863 , 407,891 

1862 762,939 

1861 405,044 

1850 631,047 

1849 510,671 

The exports of COBN and WHEAT have been 
as follows : — 

C0R2r. WHXAT. 
BUSHXLS. BUSHXLS. 

1868 23,393 1,608 

1867 38,748 836 

1866 46,383 87,763 

1866 33,142 3,792 

1864 .V 166,639 42,870 

1853 141,382 26,210 

1862 74,180 25,187 

1851 94,161 8,890 

1850 160,944 62 

1849 325.768 624 



GUNMY BAGS. ^ The market for Onnny 
Bags has been qalte dull throughout the year. 
From January to November there was very 
little change In prices, the sales ranging from 
10 @ 11} cts. for light and heavy Bags, mostly 
at llH @ 11 cts. Since November there has been 
more doing, but at very low prices, upwards of 
7,000 bales having been sold from 8^ @ 9} cts. 
for light and heavy, some lots at 9} @ 10 cts. lor 
heavy, the market closing firm at iO cts. The 
stock in first and speculators* hands is 14,700 
bales, against 13,500 bales in 1867, 13,000 bales 
in 1866, 1,000 bales in 1855, and 6,000 bales in 
1864. The highest and lowest prices for some 
years have been as follows : — 

1858 8J @ \\\ 

1867 lOi ® 14i 

1856 10 @ 17 

1855 8} # 17i 

1864 9 @ 14t 

1863 91 g 121 

1862 8 @ 9} 

The imports have been as follows : — 

BALKS. BUHDLXS* 

1868 13,446 3,727 

1867 19,187 3,315 

1866 26,612 12,312 

1855 16,969 7,604 

1854 20,966 12,460 

1863 9,730 9,143 

1862 20,364 16,648 

1861 7,713 7,621 

1860 14,929 10,766 

1849 14,071 9,166 

The quantity taken for Soathem ports the 
last year, as we learn from Messrs. Joseph B. 
C^lover A Co. 's Circular, has been as follows : — 

CLBARBD rOR BALXS. 

NewOrleans, 1868 6,813 

1867 9,126 

Charleston. 1868 40 

1857 

Savannah, 1868 25 

J867 190 

Other Ports, 18-58 11,609 

'* *' 1867 1,380 

The quantity on the way from Calcutta for 

United States to date, 6,065 bales*, an J loading 

at Calcutta, as fiar as heard from, 686 bales. 

GUNNY CLOTH.— The current prices for 
Ounny Cloth early in January last were from 
lOi ^ 10}, but there was an advance of 2 @ 3 cts. 
per yard during January and February, and the 
market subsequently gradually Improved up to 
the middle of September, 10,000 bales having 
been sold in August and September at 16 @ 16 
cts. From September to early in December the 
tendency was downward, sales early in Decem- 
ber having been made at Hi cts. cash, and 12 
@ Vi\ cts. 6 months for standard Cloth ; bat 
within three weeks about 4,000 bales, 2.12i @ 
2.19 lbs. average, have been taken at 12i % 13 
cts., and the year closes quiet at 12} cts. for 
standard Cloth. The Imports at this port show 
a falling off of 16,181 bales compared with last 
year. The highest and lowest prices for some 
years have been as follows : — 

1858 lOJ @ 16 

1867 9f @ 14* 

1866 lU 1 23 

1856 11 g lU 

1864 lot % 13i 

1863 lOi g 11 

1862 10 @ lU 

The stock in first and speculators* handb la 
9,600 bales against 19,600 bales in 1867, 10,000 
bales in 1866, 4,000 bales in 1866, and 9.000 bales 
in 1864. The imports have been as follows : — 

BALXS. 

1868 28,886 

1867 46,066 

1856 43,164 

1856 26,826 

1854 16,124 

1863 29,414 

1862 29,120 

1851 18,066 

1860 16,007 
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The quantity taken for Soathem ports the 
past jear, as we learn from Messrs. Josepli B. 
Ulover and Go.*8 Circular, lias been as fol- 
lows : — 

OLKABBD rOR BALKS. 

New Orleans, 1858 21,006 

1857 20,682 

MobUe 1858 1,972 

*' 1857 4,264 

Charleston... 1858 2,980 

** ... 1867 3,809 

Savannah.... 1868 6,660 

»♦ .... J857 4,545 

Other ports.. 1868 2,790 

" " .. 1857 1,801 

The quantitj on the wav from Calcutta for 
United States to date, 12,627 balew; and loading 
at Calcatta, as far as heaid from, 1,641 bales. 

HAY. — The sales of Eastern during the year 
have ranged ftom ftl2 @ $14 per ton. cash, prin- 
cipally at $13 & 813 60 per ton. In 1857 prices 
ranged from 810 @ $20, In 1866 from $12 ® ft23, 
in 1866 from 820 @ 825, in 1864 from 818 @ 822, 
and in 1862 flrom 815 @ 823 per ton. 

HEI I 

been i i 

have b i 

•140 fo ; 

late SI • 

dew ro 

The 8t< ( 

bales 1 L 

1865, S 

800 bal ) 

bales li 

some J 

PEW BOTTBD. DBBSSBD. 



1868 1110 @ 1140 1156 & 9210 

1867 160 @ 200 190 @ 260 

1866 165 @ 210 200 @ 260 

1855 4 120 @ 200 176 @ 186 

1864 160 @ 240 225® 300 

1853 130 @ 185 175® 240 

1852 93 @ 130 130 @ 180 

1861 100 @ 140 ... @ ... 

1850 106 @ 167 ... @ ... 

Bussia clean has been sold daring the year 
from •196 @ 9220; the sales since July last 
having been mostly at 9200 per ton. 6 months, 
at which price the article is now held Arm. The 
stock in first hands is 300 tons against 610 tons 
in 1867, 160 toni in 1866, 16 tons in 1866, and 
400 tons in 1854. Stock in New York, Dec. 31, 
1858, 306 tons. 

Manilla Hemp has been a vety dull article 
throughout the year, and prices have touched 
the lowest point ever known in this market. 
Early in January sales were made at 7 cts. , but 
before the close of the month prices declined to 
6^ cts., 8 months, with sales of 3,000 bales In 
February the sales were small at ^ @ i ct. ad- 
vance on this price. In March 12,000 bales 
were sold at 7k @ 6i cts. ; but from March to 
October the market was very dull, and prices bv 
the middle of October declined to 6| cts., '8 
months, with sales of 14,000 bales. In Novem- 
ber a further decline took place, with sales of 
9,000 bales, mostly at 6i cts., 8 months ; but the 
market hao since become firmer, and the article 
is now held at 6} cts. The import of the year 
shows a falling oflT, compared with last year, of 
6,514 bales. The stock, January 1 , for a number 
of years, in first, speculators , and manufac- 
turers* hands, has heen as follows; — 

riBST * SPBC. HAKDS. MAVV. 
BALBS. BALBS. 

1868 32,200 10,000 

1867 33,677 4 000 

1866 55,600 6 000 

1866 6,000 3,000 

1854 12,000 3,600 

1853 8,000 8,600 

The stock here and in New York is 68,200 
bales against 70,000 bales in 1857. The highest 
and lowest prices of ManiUa and Bussia Hemp 
for a number of yean have been as follows : — 
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»BOM 




TOWS. 




Russia 




791 




Manilla 






53,726 


Calcatta 






19,395 


Mauritius 






89 


England 






1,433 
152 


Aux Caves 






Port au Prince 






29 


New Orleans....... 







3,036 


PhUadelphia 


...... 


,.., 


'441 


Baltimore 






181 


New York 




80 




Western Bailroad. . 






21 


Northern Bailroad. 






13 



TOTAL. 

1858 ... 
1867 ... 
1856 ... 
1856 ... 
1864 ... 
1863 ... 
1852 ... 
1851 ... 
1860 ... 
1849 ... 



871 

2,328 

1,464 

4 

1,825 

395 
1,588 

814^ 

675 
1,419 



78,516 
110,728 
109,965 
97,375 
90,826 
72,248 
60,302 
60,404 
34,001 
37,658 



HIDES.— The market for Hides has been 
quite steady most of the year: and. although 
prices have ruled much lower than the highest 
point of last year, a very good range has oeen 
sustained. The market openedin January last 
with a large stock in first hands. The current 
rate was 20 cts. for Buenos Ay res, at which 
price 17,000 were sold; but early in March prices 
advanced to 25 cts., and the subsequent sales 
were from 25 @ 27} cts., the bulk of the trans- 
actions fer Che past ten months having been at 
26 cts. per lb. The highest and lowest prices of 
Buenos Ayres and Bio Grande Hides for ten 
years have been as follows : — 

1858 

1867 

1866 

1855 

1864 

1863 

1862 

1861 

1850 

1849 




Western and Southern Hides have been sold 
during the year from 12 @ 20} cts., late transac- 
tions having been princlpaliy trom 17} ® 19 cts. 
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Calcatta Hides have met with a good demand. 
All the Buffalo arrtyintr have been taken at 
prices rangiiig from 9 @ 14 cts. , the balk of the 
sales having been from 12 @ 13 cts. per lb. 
Hides of all kinds, for some months past, have 
been sold up prettj close, and there is a firm 
feeling at the close of the vear The stock in 
first hands is 13,000 Chili, 5,500 BaUvia, 2,500 
Buenos Ayres Horse, 3,500 African, 8,000 other 
foreign, an<> 15,000 Western and Southern, in 
all 45,000. against 66,687 in 1857, 83,500 in 1856, 
3,000 in 1855. and 20,000 in 1854 The stock of 
Calcutta Hides atnounts to 130 bales Cow and 
104 bales Buffalo against 1,071 bales Cow and 
897 bales Buffalo In 1857, while in 1856 and 1855 
there was no stock. The stock of Caicutu 
Ooat Skins in first hands is 9 bales; while last 

Tear the stock was 1,100 bales, no stock in 
856, 150 bales in 1855, and 800 bales In 1854. 
The Imports have been as follows : — 

S-BOM BAUIS. VUMBSB. 

Bnenos Ayres .... 70,201 

London..: 814 53.y88 

Liverpool 30 38,414 

Tnixlllo 8,588 

Valparaiso and Central Amer 13,612 

Cape of Good Hope 6.439 

Bauvia 10,214 

Africa 20,085 

Africa, via PhUadelphla 6,587 

Antwerp 500 

MarseUles 815 

St. Domingo 402 

Porto Bico 116 

Westlndies 367 

St. Johns, N.F 2,032 

Charlottetown, P. E. 1 200 

Surinam 199 

Tiirkalsland 40 

Kew Orleans 85,136 

Mobile 11,3^2 

Galveston 13.837 

Savannah 14,771 

Baltimore 27,168 

Philadelphia 100 19,339 

New York 110 48,888 

Portland 10,640 

Charleston 1,826 

New Bedford 3,000 

Pensacola 1,500 

Alexandria 100 

Wilmmgton, N. C 465 

Georgetown, S. C 112 

WiUnington, DeL 82 

Western Railroad 108,591 

Fitchburg BaUroad. 36,988 

Northern Bailroad 8,851 

Calcutto 5,269 

Manilla 60 

TOTAL 

1858 6,888 619,919 

1867 9,182 460,577 

1866 7,999 527,098 

1865 5,910 284,709 

1864 11,049 430,234 

1663 6,284 416,585 

1862 8,684 479,288 

1861 3,790 616,563 

1860 2,698 592,137 

1849 2,477 672,076 

The imports of Goat Skins the past ten yean 
have been as follows : — 

BAZJCS. VUMBXB. 

1868 8,287 67,912 

1857 6,724 73,419 

1856 6,424 47,601 

1865 4,364 36,304 

1854 6,639 151,338 

1863 4,103 215,044 

1852 4,432 107,853 

1851 6,768 73,115 

1850 5,686 48,969 

1849 6,759 82,266 

ICEL— The following statement gives the 
clearances at the Custom House the past year. 
It should be borne in mind, however, that this 
does not represent the whole of the traae. 
Larae shipments have been made to Baltimore, 
Philadelphia, and other coastwise ports, with- 
oat clearing at the Gustom House, estimated to 
19 



amonnt the past year to some 20,000 @ 30.000 
tons. Cold wea'her, also, came upon us so late 
iSMt year, that many of our leading houses in the 
trade were induced to secure a supply elsewhere, 
an*i the consequence has been that some consid- 
erable shipments have been made by them from 
ports in Maine and New Uamptshire. The clcar- 
a!:ces at the Custom House have been as fol- 
lows : — 

TO TOVS. 

Caicutu 7,773 

Bombay 2,027 

Hong Kong 336 

East Indies 2,657 

Australia 952 

Guayaquil 1,267 

Callao 1,500 

Peru 505 

Sandwich Islands 400 

MauriUus 429 

Bio Janeiro 2,846 

Barbadoes 996 

Hemarara 1,270 

Eg-* 306 

An] 1,157 

Jai 1,291 

Po 914 

Bu es 773 

St. 965 

Po 491 

Pe > 200 

Ml : 208 

Ba 269 

Ns 898 

Cuba 6,906 

Martinique 224 

Coastwise ports 65,640 

TOTAI. 

1858 92,696 

1857 112,972 

1856 125,814 

1856 98,080 

1854 115,315 

1853 82,972 

1852 96,482 

1851 99,578 

1850 69,628 

1849 66,808 

INDIGO*— The market for Indigo was dull 
early in the year, bat for the past six months 
there has been considerable activity, and better 
prices have been realised than tor some time 
past. The sales have ranged Arom $1 @ 91 76 
for Bengal, common to fine quality selling the 
past six months flrom $1 22i @ 9X 75. The 
lowest price at which fine Benjai has been sold 
was 9145, and the highest 9175. per lb. The 
highest prices were obtained in July, August, 
and September, when the st jck of Calcutta was 
reduced very low. The imports have been at 
follows : — 

VBOM PACKAOSS. 

Calcutta 681 

Manilla ^62 

Great Britain 999 

Azores 8 

New York 128 

PhUadelphla 36 

TOTAL 

1858 1,914 

1857 3,107 

1856 3,972 

1856 1,688 

1864 ; 4,199 

1863 3,437 

1852 2,697 

1851 883 

1850 1.896 

The stock now on hand, as we learn from Mr. 
Chas. H. Andrews, is 461 cases Bengal and 
Kurpah, and 44 cases Fig agahist 657 cases Ben- 

Sal and Fig at this time fast year. To arrive 
:om Calcutta and on board ship therrisl74 
cases. The shipments Arom Calcutta to the 
United States, to Utest dates, have been 817 
cases against 2,276 cases for the eorresponding 
period of last year. 
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IRON. -Prices of Pig Iron, with a limited 
demand, have ruled comparativelv low during 
the year; ranging from 922 50 @ 9^7 AO per ton. 
late sales having been made at S25 @ 926, and 
cloning firm. American Pig has ranged from 
$22 @ S28 per ton. The highest and lowest 
prices Of Scotch Pig Iron for ten years have 
been as follows : — 
1858 $32 50 @S27 50 

1857 37 00 @ »5 00 

1856 al 50 S 86 00 

1855 37 00 38 00 

1864 3» 00 S 40 00 

1858 81 00 @ ii8 00 

1853 19 00 S 3100 

1851 18 50® 24 00 

1850 20 00 @ 33 50 

1849 3100® 38 00 

The imports have been as follows : — 

yBOM OBBAT COAST- 

BCSSIA. SWXDKir. BBITAIK. WISB. 



846,865 
150 

93i683 

15,475 

834 

137 

8,471 



40,854 

850 

1,027 

530 

19,573 

10,864 



356 
7,167 



Ban 90.593 

Dotons 181 650 

B. K.bars 

Dotons 

Bundles 6,001 

Plates 

Blooms .... 

Kcrap, tons .... 

Pig, tons 

The imports for tliree yean past have been at 
follows t — 

1866 1807 

Bars 477.813 686,631 

Do tons 1.781 4,189 

B. B-bars 1,037 1.965 

Dotons 530 3,877 

Bundles 119,356 187,880 

Plates 36,889 80,908 

Blooms 834 88 

Scrap, tons 888 878 

Pig, tons 16,638 33,417 

LEAD. — The sales of foreign Lead daring 
the year have ranged from $5 63} ® §6 61}, and 
the sales of Oalena from $5 85 @ $6 87| per 
100 lbs. cash. Our market has been supplied 

Brincipally with foreign I^ead during the year, 
ke arrivals of Galena having been light, al- 
though larger than last year. Ti>e highest and 
lowest prices for some years have been as pil- 
lows : — 

OALBVA. 



3866 

937,750 

8,098 

6,176 

853 

186,538 

33,090 

314 

1,657 

31,918 



rOBXIOK. 



1858 $5 86 

1857 7 00 

1856 6 50 

1855 6 m < 

1854 6 87 

1658 6 75 

1853 4 50 



•6 871 
7 35 
7 50 
7 131 
750 
7 50 
6 76 



6 63 6 


a6 8U 


6 50 1 


16 50 


6 00 


1 7 00 


6 00 < 


1 6 75 


6 63 < 


6 75 


5 35 


1 7 50 


4 87M 


1 4 95 



The Ktock on hand is 650 tons against 850 tons 
in 1857, 800 tons in 1856. 535 tons in 1855, 450 
tons in 1854, 800 tons in 1858, 466 tons in 1853, 
and 1,800 tons in 1851. The imports, reducing 
the foreign to the average weight of American, 
have been as follows : — 

nos. 

1858 188.859 

1857 120,688 

1856 185,930 

1855 144,669 

1864 160,439 

1858 148,033 

1853 185,260 

1861 349,088 

1850 188,891 

1849 180,866 

The exports have been as follows : — 

PIOS. 

1868 19,446 

1857 33,876 

1856 16,997 

1856 18,643 

1854 9,456 

1858 8,068 

1853 14,933 

1851 36,619 

1850 6,880 

1849 1,774 



LUMBER*— The exports have been as fol» 
lows : — 

LUIIBBB, K. 8HIKOLBS, K. 

1858 34,145 7,374 

1857 16,598 4,352 

1856 « 13,858 3,478 

1855 11,444 4,403 

1854 14,338 8,602 

1858 34,121 6,834 

1852 16,598 6,637 

1851 12,771 4,674 

1850 24,336 • 10,893 

1849 36,011 10,851 

LEATHER. — In January and Febrnarr 
last, prices of Hemlock Sole Leather ruled com- 

{>aratively low, Buenos Ayres aud Orinoco sell- 
ng at 17 @ 33 cts., as to weight ; but in If arch 
and April there was a gradiial improvement, 
and early in May the current rates were fh>m 
33 @ 36 cts.. In which range the bulk of the sales 
for the past eight months nave been made. All 
kinds or leather, for upwards of a month past, 
have been In active request, and the market 
closes firm at 33i @ 26i cts. for Hemlock Sole, 
including Buenos Ayres and Orinoco. The high- 
est and lowest prices for some years have been 
as follows : — 

BVBVOS ATBB8 AVD OBIVOOO. 

LIGHT AJTD MIS. WTB. 

1858 17 & 361 

1857 19 S 84 

1856 3U@81 

1855 18 S 36 

1854 19 & 26 

1858 17 a 38 

1853 18|Sl84 

1851 l4Sl6{ 

1860 16 S m 

The receipts have been as follows : — 

rSOM SIDBS. BDIA. 

New York 10,520 83 

Philadelphia 3,336 10,481 

Baltlmoro 88,668 

Alexandria 490 

Charleston 66 

Bichmond 71 

NewOrleana... 866 

Maine 118,684 6,836 

Galveston 18 

Georgetown 80 

Western Bailroad 31,968 69,319 

Fltchbarg Ballroad 118,993 14,881 

Northern Baiiroad 85,360 13,104 

Liverpool 286 

London 68 

TOTAL. 

1868 817,494 147,890 

1857 817,648 109,118 

1856 320,016 131,138 

1855 269,118 113,169 

1854 269.677 93,936 

1868 819,174 114,017 

1853 897,628 93.447 

1851 476,036 74,369 

1850 478,868 68,676 

1849 888.143 41,437 

BOOTS AND 8HOE8.-The Boot and 
Shoe trade the past year, althongh not so onf*- 
vorable or discouraging as in 1867, has flUled 
to come up to expectation. The severe panic 
of last year, in connection with speculative 
movements at the West, greatly embarrassed 
business with that section, and flrom this em^ 
barrassment the trade is but Just reooverlng. 
The amount ofgoods taken for spring and flut 
sales for the west could not have been maoh 
more than half the usual quantity. With tlw 
South more than an average business has been 
done. The New England trade purchased spar- 
ingly early in the year, but the fall business 
was fully equal to any previous season. The 
business with California shows a large Incrsase 
over 1857 and 1856. The spring trade opened 
in January last very dull, and daring January 
and ITebruary goods wero forced off at quite low 
prices, with not more than half the usual busi- 
ness doing. In March and April there was an 
Improved demand, and before the close of Apra 
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the market was pretty well cleared of m11 desira- 
ble goods. Tbe prices realized for them were 
comparatlYely low, but increased in firmness as 
tbe season advanced. The spring trade, how- 
ever, wound up decidedly more promising than 
wasantlcipated early in tbe season; anddurlns 
May manufacturers were quite fully employed 
In filling orders for desirable work, at fair and 
remunerating prices for most kindi. This fti- 
▼orable termination of the spring trade led 
manufacturers to look for a healthy nill business, 
and they made preparations accordingly. Like 
the spring trade, buyers held back early in the 
season ; and during July, August, and Septem- 
ber, the business was comparatively light, — the 
prices realized far from satisfactory, goods in 
many Instances st^iling for less than the cost of 
manufacture. In ifovember the bu8ine«s re- 
vived. Orders ftt)m the soutli and south-west, 
which were kept back on account ef the preva- 
lence of the yellow fever at New Orleans, Mo- 
bile, and other southern cities, were received, 
which with an active demand for Calitomia and 
for New England gave a better tone to the trade 
tlian for some time past, and cleared the market 
of ail desirable and seasonable work. In look- 
ing back at the movements of the trade the past 
year, it is very evident that the forcing of large 
quantities of goods on tbe market early in the 
season, and the anxiety on the part of holders 
to sell, was the principal cause of the unsatis- 
flactorv result or the spring and flill business. 
All the good work turned out by our mannfao 
tarers was wanted, and would have been taken 
at fair remunerating rates, but during the busiest 
months of the year the competition to sell was 
so great that leading buyers controlled the mar- 
ket, and purchased at their own prices. The 
prospects of the spring trade now look quite 
promising. The stock of goods at the West and 
Houth is comparatively small ; — the New Eng- 
land trade will want a full supply; — and the 
demand for California of late has keot many of 
our manufacturers quite busy on work suited to 
that market. These fkcts, in connection with 
the abundance of money throughout the country, 
and good ruling prices for western and southern 
produce, leads to the conclusion that a fhll sup- 
ply of goods will be wanted for both the South 
and West. A large number of buyers have al- 
ready arrived, and everything indicates an early 
and good spring busincM. The entire shipments 
of the year to California have been 64,677 cases, 
against 32,868 cases in 1857. 42,258 cases in 
1856. 64,»58 cases in 1855, 37,621 cases in 1854, 
and 87,916 cases In 1863. The quanUty of boou 
and shoes cleared at the Custom-house has been 
as follows : ~ 

CASKS. 

1868 222,284 

1867 234,422 

1866 224,322 

1866 203,601 

1864 196,411 

1863 220,138 

1862 196,120 

1861 163,912 

1860 147,767 

1849 101,391 

1848 v" 79,118 

A larife portion of the supplies for the West 
are forwarded by railroad, and are not included 
In the above statement. 

MOLASSES. - Compared with the nrevlons 
two years, molasses baa ruled lew. but has been 
more steady and uniform. The first arrival of 
new Cuba in January last, 50 hhds., sold at 28 
ets.; but the price soon declined to 24 cts.,at 

which figure considerable sales w " in 

February. Esrly in March, a sale c ds. 

in Portland at 22 ets. caused a declii it^. 

here; and the subsequent sales wen \ @ 

82 ets. p«r gal ,tbe bulk of the transa< Ing 

the year having been made from 24 ( per 

gallon ; and these prices have latt the 

rates for good quality. The sales ad, 

Cienfuegos. and Cuba Muscovado sen 

ftrom 26 @ 33 cU. ; and New Orlean I @ 

41 ets. per gallon. Sour Cuba S has 

been sold from 20 @ 28 ets. per ate 

Surchases having been made princip i ^ 

U ets., six months. The consun_ the 



article for distilling purposes has been much 
larger than last year: and, as the price is now 
comparatively lower than the price of whiskey, 
there Is likely to be a good demand for this pur- 
pose for the present. 

I'he highest and lowest prices of Cuba 
Molasses, for some years past, have been as 
follows : — 



1868 , 
1857 . 
1866 . 
1866 , 
1864 . 
1863 . 
1852 , 
1851 , 
1850 



22 

25 
30 
22} 
2U 
20 
17 
19 
181 



32 
56 
46 
43 
27 
26| 
2U 
23 
25 



20 
21 
29 

211 ( 
20 ( 
16* ( 
16 
17 
171 ( 



I 48 
) 40 
I 42 
I 26 
26 

m 

) 20 

\ 23 



The quantity taken by distillers for some years 
past. Including Cuba, Surinam, and Portland 
Sugar House, has been as follows : — 

BBSS. 

1858 29,600 

1857 15.000 

1856 20.000 

1856 65,000 

1864 48,000 

1863 39,000 

1852 39,000 

1861 36,000 

1860 81,600 

1849 29,000 

The stock on hand, of all kinds, as made up 
by A. P. Penniman, Molasses Broker, is 6,848 
hhds. against 1.160 hhds. and 940 bbls. in 1857, 
4,000 hhds. In 1866, 1.100 hhds. In 1866, 3,900 
hhds. in 1854, 2,200 hhds in 1853. 1,600 hhdsr n 
1862. 8,100 hhds in 1861, 5,000 hhds. in 1860, and 
3,600 hhds in 1849. The fanports have been as 
follows: — 

BBDS. TIKBOKS. BBLS. 

Foreign 43.972 . 4,162 2.851 

Coastwise 19,189 628 17,468 

TOTAL. 

1868 68,161 

1857 39,874 

1866 61,809 

1855 66,617 

1864 66,256 

1853 65,0:i8 

1852 71,504 

1861 81,412 

1850 73,316 

1849 72,546 

The exports have been— 

BBDS. 

Foreign 1.836 

Coastwise 2,442 

TOTAL. 

1858 4,278 

1867 7,172 

1856 6,709 

1856 6,476 

1864 5,006 

1853 4,780 

1862 6,319 

1861 8,892 

1860 11,107 

1849 16,781 

NAILS* — Assorted sizes have been sold 
during the year from 3i @ 82 ets., with sales 
mostly at 3} ets. , 6 mos. Prices in 1857 and 1856 
ranged from 8f @ 4 ets. The exporu have been 
as follows: — 

CASKS. 

1858 54.699 

1857 66,066 

1856 79,411 

1865 111,981 

1864 67.806 

1853 80,018 

1852 72,720 

1861 64,860 

1850 86.460 

1849 72,077 



4.690 


20,819 


2.494 


10.627 


8,541 


13,949 


4.526 


23 846 


4,317 


27,750 


3.585 


7,876 


8,399 


4,481 


4,531 


3,621 


3,800 


5,998 


8,662 


3,343 


TIBBCKS 


. BBLS. 


300 


237 


127 


636 


427 


778 


521 


1,386 


504 


1,116 


379 


816 


272 


2.207 


523 


6,546 


509 


3.205 


696 


4,771 


639 


3,864 


824 


736 
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NATAL STORES. -Spirits Turpentine has 
sustained a verv good ran^e of prices during the 
jear, with sales from 41 @ 54 cts., the principal 
transactions haying been from 48 @ 50 cts. per 
gallon. The present current rate Is 51 cts. per 
gallon. The Rtock Is 700 bbls. against 300 bbls. 
jn 1857, and 700 bbls. in 1856. The demand for 
Tar has been moderate, but with light receipts 
a good range of Drices has been sustained. The 
sales have been from |2 @ $3 25 per bbi., princi- 
pally ft-om $2 25 @ $2 50. The stock is 3,000 bbls. 
against 5,500 bbls. in 1857 and 9,000 bbls. in 1856. 
The highest and lowest prices for Spirits Turpen- 
tine and Tar, for some years past, have been as 
follows : — 





SPIBITS TUBPBKTIirB. TAB. 

PKB GAX. FBB BBL. 


1868 ... 


41 


» 54 
1 55 

) 60 
M2 
i 50 


12 oa^ 

2 00 1 
2 12 ( 

2 75 

3 25 1 
8 37 ( 
1 87 ( 
1 62 ( 
1 62 g 


) $3 25 


1857 ::: 

1856 ... 

JIH::: 

1853 ... 
1852 ... 
1861 ... 


38 1 

38 1 

38 1 

47 i 

45 1 

37 1 

34 i 


^ 2 50 
\ 8 25 
1 350 
) 5 00 
) 4 50 
> 3 76 
) 2 50 


1850 ... 


82 


i 2 50 



The sales of Rosin have been fjrom |2 26 @ 16 25 
for No. 1; $1 75 @ $2 37| for No. 2; and $1 50 ® 
$1 95 for common. In 1857 prices ruled from 12 
25 @ $6 for No. 1; $1 80 @ $2 50 for No. 2; and SI 
50 @ $1 95 for common. The sales of Pitch have 
ranged from $1 75 @ |2 25 per bbi, and in 1857 
from II 90 @ 92 25. The imports for three years 
have been as follows : — 

BBLS. BBLS. BBLS. 

1868. 1807. 1866. 

Bosin 61^262 66,869 76,714 

Turpentine 4,677 4,443 2,556 

Spirits Turpentine... 23,561 16,279 22,077 

Pitch ....; 4,681 1,480 3,688 

Tar 12,027 8,731 32,936 

The receipts pf Tar and Turpentine for ten 
years have Seen as follows : — 

TAB. TUBPBITTIirB. 

BBLS. BBLS. 

1858 12,027 4,677 

1857 8,731 4,443 

1856 82,936 2,556 

1866 22,063 14.732 

1854 21,526 8.156 

1863 17,558 14,249 

1862 22,419 22,964 

1851 14,364 21,881 

1850 19,686 23,231 

1849 24.853 37,966 

The exports of Naval Stores from this port for 
three years past have been as loUows : — 



BBLS. 

1867. 



BBLS. 

1866. 



Jtosln 23,859 29,217 28,330 

Spirits Turpentine ... 20,230 13,523 10,800 

Tar 4,242 4,416 8,200 

Pitch 4,343 6,377 8,424 

Turpentine 34 238 62 

OIL. — Prices of Linseed Oil ruled lowest 
early in the year, the sales of American in Janu- 
ary and Februarv last ranging from 64 @ 66 cts. 
per gal. From this point prices advanced to 76 
cts, with considerable sales in July, August, and 
September, at 72 @ 76 cts per gal. For some 
weeks past the sales have been from 62 @ 63 cts 
per gal. The business of the year has been com- 
paratively small, and the prices realized far from 
remunerative. Some of our leading mills have 
not in consequence been in operation for some 
months. The highest and lowest prices for some 
years have been as follows : — 



PBB 


OAL. 


64 <a 


) 76 


52 ^ 


) 88 


78 <b 


) 1 06 


76 C 


JlOl 


65 ( 


^ 93 


61 ( 


i 75 


59 ( 


^ 77 


61 i 


\ 86 


66 (^ 


i 96 



The quantity taken for eonsamption in this 
vicinity has been about as follows : — 

AXBBICAir. rOBBIGB. TOTAL. 

OAL8. GALS. 0« 8. 

1868 560,000 200,000 750,000 

1857 1,010,000 85,000 1,095,000 

1856 1,000,000 276,000 1,275,000 

1855 770.000 160,000 920,000 

1854 650,000 175,000 826,000 

1853 600,000 300,000 900,000 

1852 475,000 440,000 915,000 

1851 312.000 42.5,000 737,000 

1850 250,000 650,000 800,000 

Lard Oil has been quite uniform In price. The 
sales of the year have been at 67 @ 80 cts for 
common, 77 @ 87 cts for No. 1; and 84 &B6 cts 
for extra Western; the current rates forlhe last 
four months having been 72 @ 75 cts for com- 
mon, 78 @ 80 cts for No. 1, and 86 @ 92 cts for 
extra. In 1857 prices ranged irom 70 @ 95 cts 
for common, 80 @ $1 10 for No. 1, and 93 @ $1 
30 for eUr^'i in TSbB from 62 @ $1 10; and in 
1855 from 50 @ $1 10. Olive Oil has been sold 
during the year from 95 @ $1 20 per gal. In 
1857, the range of prices was from $1 15 @ SI 
32i; in 1856, from $1 15 @ 1 28; in 1855, from 
fl @ SI 35; and in 1854 from SI 15 @ 140. The 
following statement shows the amount of Sperm 
and Whale Oil imported into the United States 
the past ten years : — 

SPBBM. WHALB. 

BBLS. BBLS. 

1868 80,160 186,496 

1867 78,440 230,941 

1856 80,941 197,890 

1866 72,649 181,046 

1854. 76,096 319,837 

1863 103,077 260,114 

1852 78,872 84,211 

1861 99,591 818,483 

1850 92.892 200,608 

1849 100,944 248,492 

1848 107,876 280,766 

PROYISIONS.— Fork has ruled compara^ 
tively low the past year, but the business on the 
whole has been satisfactory, and better prices 
were realized than was anticipated. During the 
year the sales have been at (^i3 @ 16 for prime, 
S16 @ S19 60 for mess, and $17 @ 21 60 for 
clear; the bulk of the sales for five months past 
having been at S16 @ S16 60 for prime, Slo ® 
$19 for mess, and $20 @ S21 for clear, full S2 per 
bbi higher than the current rates in January and 
February last. The prospects of the trade the 
coming year are not very encouraging. Specula.- 
tion at the West has forced up the price of Hoga 
to a very high point, and much better prices 
must be obtained to pay for the increased cost of 
packing. The range of prices for prime and 
mess, tor some years, has been as follows : — 

PBIHE. MESS. 

1858 S13 00 @ S16 00 S^^ 00 @ S19 60 

1857 14 00 @ 22 50 16 00 @ 26 00 

1856 14 50® 20 00 17 00 # 23 00 

1856 13 50 @ 22 50 15 00 @ 26 00 

1854 11 60 @ 15 00 .13 00 g 17 00 

1853 14 00® 18 00 16 00 @ 21 00 

1852 14 00 g 19 00 16 00 # 22 00 

1851 1100® 14 60 12 25® 16 00 

1850 8 00® 9 50 10 00 ® 13 00 

New has been arriving pretty freely for a 

month past, and our present stock is 10,000 bbls, 

against 2,000 bbls last year, 1,500 bbls in 1866. 

8,000 bbls In 1866, 2,600 bbls in 1864, 3,000 bbls 

in 1853, 2,600 bbls In 1852, and 1,600 bbls in 1861. 

Beef has been rather a dull article during the 
yj._- ..... _-.-_ ...- ^_-. . ,. ^ qj,,^^ 

St lary to 

N( n mess 

ar eember 

la derable 

de 18 50 ® 

SI article 

hs tock in 

flr t 7,000 

hi 00 bbls 

in e year, 

sa at 9 ® 

9^ L-cts in 

ke 1 April 
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sales wen made tt 11 @ 13 cts ft»r bbl, md lf| 

Sm for ketrs, cMh and 4 mot; and the balk of 
e sales the past eight months have been In this 
ranfce. The stock on hand is S,000 bbls and 
10,000 kess, against MO bbls and no kegs In 
1857. 400 bbls and MO kegs in 1856, fiOO bbls and 
1.000 kefrs in 1855. 500 bbls and 500 kegs in 
1854. 1,000 bbls and 3,000 kegs in 1853, 800 bt>ls 
and 2,500 kegs in 1852, and 500 bbls and 1,000 
kegs in 1851. The highest and lowest prices of 
Western Beef and Lard, for a number of years, 
have been as follows : — 

wsBTKxir mss akd bztba. 

B»T FSB BBL. UkXD PBB LB. 

•16 00 9 @ 18i 

20 00 10 g 17 

16 M lQi@ 15 
19 00 §15 

17 M 91 @ 13 
16 00 9} g 13 

18 00 9 g 13 
11 M 7i g 11 
1100 6 g 8i 



, fBM 
, 12 00 



1858 

1857 

1866 1100 

1855 14 50 

1854 14 00 

1853 12 00 

1852 9 00 

1851 9 00 

IBM 900 



Ho^s have been in rery good demand. The ar- 
rivals from Janoary to April were sold at 6 @ 
8i cts., as to qaality; and for the past two 
months the sales have been from 6i@8iotA., 
present current rates raling from 7 @ 8 cts. for 
small and large- The receipts so far by railroad 
show some increase over last year. In 1857 
prices ranged from 6 @ 11 cts. , In 1856 ft'om 71 
@ 8f ct8..In 1865 from 61 @ 11 cts., and in 1854 
from 5i @ 8| cts. per lb. The receipts have 
been as foliows : — 

ISOe 1807 1886 

Beef, bbls 87.878 27,158 81.211 

Fork, bbls 80,226 66,196 75,671 

Hams, casks 7,496 6,914 12,584 

Hams, bbls 1,135 1,111 1,214 

Lard, bbls 29,666 18,347 80,095 

Lanl,keg8 17,367 15,952 18,164 

Cheese, boxes.... 110,910 108,437 101.212 
Cheese, casks.... 2,634 2,008 2,763 

Cheese, tons 462 881 419 

Butter, tubs 246,493 906,002 212,572 

Butter, bbls 63 37 209 

Hog8,ilo M,856 25,677 57,947 

The exports to fbreign and coastwise porU 
have been as follows : •— 

1808 18B7 

Fork, foreign, bbls 21,519 19,428 

Coastwise 34,042 -6.771 

Lard, foreign. bbU 7,992 6,152 

Coastwise 9.680 1,761 

Laid, foreign, kegs 7,818 9,622 

Coastwise 4.605 2,305 

Beef, foreign, bbls 10,210 6,279 

Coastwise 1,437 1,980 

Cheese, foreign, boxes 6,914 6,041 

Coastwise 1,162 379 

Cheese, foreign, casks 36 6 

Coastwise 2 



RlCnO.— The sales of Bice daring the year 
have been at 3 @ 4 cts., good quality selling 
prlnolpally from Hk & 9§ ctt. per lb. Tn 1857 



prices ranged from 3i @ 5i cts., in 1856 from 8f 
@ 5i cts. , in 1855 from 4| @ 6| cts. , hi 1854 from 
4@ 5} cts.. in 1653 from 3} @ 5 cts., in 1852 
from ai @ 5i cts , and 1850 and 1851 from 3 @ 4 
cts. The imporu have been as follows : — 



1858 7,480 

1867 11,125 

1856 11,781 

1856 7,542 

1854 7,808 

1853 12,539 

1852 6,330 

1861 7,192 

1850 14,917 

1849 15,453 

Besides the above. 85,431 bushels Kice paddy 
have been received against 14,571 bbls. in 1857, 
96,702 bush, in 1856, 136,137 bush, in 1855, 
87,462 bush, in 1854, and 91,174 bush, in 1853. 
15,239 bags have also been received from the 
Bast Indies against 10,197 bags in 1857, 17,419 
bags In 1856, and 3,810 bagsTn 1866. The ex- 
ports have been as fuUo wi : — 



OASXS. BBLS. 

IMg 2,036 9.998 

}§6I 856 11,890 

1M« 2,891 14.751 

}85fi 667 9,011 

1854 1,679 10,6H9 

1863 4.500 13,125 

18*2 4,027 9.222 

1851 4.166 6,696 

I860 3.713 4,221 

1849 8,838 2,099 

_8AI/r.~The cargo ssles of Liverpool and 
Cadiz Salt, the past year, have been at •I 12i 
@ 81 65 per hhd. ; and West India from 91 30 @ 
S18U. In 1857 the sales of Liverpool and 
Cadiz were from Al ^ $1 83 : and West India 
froni 91 16 & 82 12} ; in 1866. Liverpool and 
Cadiz from ^ 62| @ f2 12|, in 1855 from Al 87} 
& 92 121, and in 1864 from ^1 75 @ 93 50 per 
find. The imports have been as follows : — 

rXOM BUSHBLB. 

EngUnd 471,201 

Spain on Atlantic 219,292 

Sardinia 21.638 

Two Sicilies 17,946 

Portugal 12,448 

Buenos Ay res... 1.280 

British West Indies 183.980 

Batch West Indies 87.676 

Provinces 7,876 

TOTAL 

1858 1.022,837 

1857 1,206,499 

1866 1,747,329 

1866 1,973,021 

1864 2,488,567 

1853 l,5ii2.568 

1862 1,9f9,390 

1851 1,40.1,629 

18M 9M,119 

1849 1,376,224 

SAI/TPETRE.— We Insert, as nsual, the 
annual report of this article, as made up by Mr. 
Arthur Williams, to whom we have also been 
taidebted during the year for much valuable in- 
formation in relation to Calcutta goods. The 
import of Saltpetre into this market the past 
year has been ymaller by 50,716 bags than that 
of the preceding year, and the import into the 
United States shows a falllnft off of 59,060 bags 
as compared with the import for the same period. 
The article has varied somewhat in value during 
the year, and the range of prices has been from 
(^ @ 9c per lb. Prices in the early part of the 
year ranged IVom 6| @ 7c, and continued with 
but little variation until about the 1st June, 
when hiuher quotations from England caused an 
active demand here from manufacturers, and 
prices advanced to 7| @ 8c. The market con- 
tlnued firm, with liberal sales, until early in 
July, when large purchases were made for con- 
sumption, and the article reached its highest 
point for the year, being 8| @ 9c per lb. The 
market continued about these quotations for 
some two or three months, and then began 
gradually to decline. The range of prices may 
now be called from 7} @ 8 cts. per lb. Within 
the past month considerable sales have been 
mkde, to arrive, on speculation, predicated upon 
the high cost of importation, and the probablilty 
that shipments will fall off from Calcutta. 

The imports into Boston the past twelve yean 
have been as follows : — 

BAGS. 

1858 75,771 

1857 126,486 

1856 89,834 

1866 110,906 

1864 » 117.900 

1863 83,346 

1862 106,068 

1851 58,760 

1860 76,784 

1849 69,748 

1848 68,225 

1847 62,582 

The entire import into the United States from 
Calcutta for the year has been as follows : — 
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BAGS. 

e2thtp8AtBoflton 75,771 

8 Ahlps At New York 10,194 

2 ships at Philadelphia 3,490 

1 ship at Baltimore 723 

Total 90,178 

The entire import into the United States the 
past six years has been as follows : -' 

BAOS. 

1858 90,178 

1857 179,228 

1856 97,856 

1866 131.763 

1864 126,628 

1853 99,413 

STOCK vow AT BAOS. 

Boston 17,468 

NewYorIc 

Phladelphla 1,000 

Baltimore 750 

Total, bags 19,218 

During the year there has been exported — 

ITBOH BOSTOV TO BAOS. 

London 4,759 

Liverpool 258 

Total 5 017 

raOlC KBW TOBK TO BAOS. 

London 2,410 

Hamburg 3,178 

Bremen ; 452 

Kntterdam 345 

Palermo 98 

Total 6,483 

Making the entin^ export from the United 

Stateii, fur the year 1858, 10,500 bags. 
The exports wr the past ten years have been 

as follows : — 

BAOS. 

1868 10,600 

1857 49,062 

1856 14,044 

1855 30,800 

1854 18,450 

1853 8 

1852 25,916 

1851 666 

1860 2,007 

1849 6,270 

The stock at this time in Boston is 17,468 
bags against 25,260 bags in 1867, 13,100 bags in 
1856, 8,395 bags in 1855, 15,144 bags in 1854. 
8,000 bags in 1853, 12,000 bJigs in 1852, 11,506 
baKR In 1851, 10,000 bags in 1850, and 8,700 bags 
in 1849. 

The quantity on the way up to last dates 
(October '22) flrom India is 23,580 bags, and the 
quantity loading at same date was 4,017 bags. 
At last quotations the article pays a loss to im- 
port, and it is probable that shipments will 
tall ofr. 

A fair estimate of the consumption of the 
country, taking stocks in manufacturers* hands 
into consideration. Is 70,000 bass. This is 
smaller than for some years past. The demand 
for Gunpowder the past year, compared with 
previous years, has been small^and many of the 
mills have not worked fUl power. This will 
account for the falling off in the consumption : 
but we hope to see a larger quantity consumed 
this year, and have no doubt that such will be 
the case. 

SEEDS. —In Jsnnary li^st prices of Calcutta 
LInfteed ruled from 81 25 @ $1 40, with sales of 
60,000 bags at these figures. From this price 
there was a gradual advance the next five 
months, sales having been made in July as high 
as $2 00; and In July. August, and September 
70,000 bags were taken at SI w @ $2 00, and 
1,000 bags as high as $2 01. In October and 
}«ovember there was a material decline, sales 
having been made the last of November from 
SI 50 @ 1 60. In December the market again 
rallied, with sales the past three weeks at SI 67i 
^ SM9^ per bushel, SI 70 being a fair quotation 



at the close of the year. The consumption of 
seed the past three months has l)een compara* 
tlvely light in this vicinity. On account of the 
dulness of the oil market, some of oar principal 
mills have been stopped during that time, and 
have not yet resumed operations. The stock in 
first hands Is 56,450 bags and 26,300 pockett, 
against 88,616 bags and 41,605 pockets In 1857, 
18,000 bags m 1856. while in 1865 and 1854 the 
market was bare. In 1853 the stock was 8,000 
bags. The stock In the hands of crushers in 
this city is about 12,000 bags, which, with what 
is in the hands of crushers South, will amount 
to 50,000 bags, as near as can be estimated, 
against 150,000 bags at this time last year. In 
Baltimore there is 4,700 bags in first hands. The 
highest and lowest prices for a number of years 
have been as follows : ~ 

rSB BUSBBL. 

1858 

1857 

1856 

1855 

1854 

1853 

1852 

1851 

1850 



• SI 25 
.120 
. 177J( 
. 192i( 
. 1 62} ( 
. 140 < 
. 127i( 
. 125 
. 1 55 



2 01 
2 05 
2 371 
245 
2 10 
146 
1 76 
1831 
1 80 

The imports into Boston for ten years have 
been as follows : — 

VBOM 1808 1887 1806 

Calcutta, bags 848,650 626,998 893,644 

Bombay 2,000 

Bussla 1,033 

Other places 1,000 .... 2,667 

Total 849,650 628,998 897,248 

IMPOBTED IV BAOS. 

1855 851,568 

1854 263,522 

1853 218,797 

1852 185.694 

1851 171.984 

1850 102,727 

1849 ^..^. 82,848 

Tlie Importation of Linseed into the United 
States ttom Calcatta, for 1858, has been as fol- 
lows : — 

BAOS. rocxxTs. 

60 shipa at Boston 823.742 149,449 

14 ^ps at New York 109,644 23,223 

2ships at PhUadelphia... 21,500 3,832 

1 ship at Baltimore 9,448 

Total 464,334 176.504 

Allowing six pockets to the bag, this woald 
make the entire Import into the United Htates 
493,750 bags afainst 872,000 bags in 1857, and 
505.000 bags in 1856. Besides the import of 
1858 as at)ove, 1,000 bags were Imported here 
from Liverpool, and 8,500 bags into Kew York, 
ftom Bassia. 

SPICES. — The import of Spices has been as 
follows ! — 

1808 1807 1806 

Pepper, bags 22,878 89,687 18,628 

Ginger, bags 6,828 7,974 7,196 

Ginger, pockets 11,856 2,988 1,868 

Ginger, lbs 264,635 67,000 

Ginger, bbls 56 

Cassia, matts 11 ,027 26.794 61,847 

Cassia, cases 1,780 1,244 704 

Cassia, pkgs 2,461 .... 1.080 

Pimento, bags 152 1,956 2,276 

Nutmegs, cases 712 461 415 

Nutmegs, casks 48 .... lOT 

Nutmegs, pkgs 238 688 808 

Mace,pkgs 271 93 

SPIRITS.— All kinds of Spirits have been 
sold at much lower prices the past year than for 
some previous years. In Bochelle Brandy In 

Particular, the decline has been very marked, 
'be current prices early in January last were 
ftom S3 25 @ S3 75 for the different brands 
Rochelle, and S4 75 @ S'^ 25 for Cognac : bat 
there was a gradual decline to tt 50 @ SI 7^ for 
Bochelle, and S3 00 d S« 60 for Cognacln whtoh 
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range of prices the sales the put three months 
hare been Diade. llie highest and lowest prices 
for some years past have been as follows : — 

BOOHKLLK. COOVAO. 

1858 8150@$d76 9300^8535 

1857 290^460 4 75 g 5 26 

1856 3 75 S 4 00 4 75 S 5 25 

1855 8 75$ 4 25 4 75 @ 6 25 

1854 2 90^430 4 75® 500 

Holland Gin has been sold daring the year 
from 55 @^ $1 10 per gallon, the bulk of the 
transactions having been flrom 60 @ 85 ct4. , for 
common and very choice brands, which are 
very low prices compared with previous years. 
New England Rum has been sold during the 
year from 81 @ 40 cts., the present current 
rates, from 31 @i 33 cts., being the lowest of the 

Sear. The highest and lowest prices for Holland 
in and New England Rum for a number of 
years have been aa follows: — 

OIV. V. ■. BUM. 

1858 fi5a$110 31 @ 40 

1857 75 S 156 36 S 66 

1856 II6SI6O 41 S 51 

1855 110 Si 76 88S64 

1864 116® 3 00 31 g 88 

The import of Spirits has been at follows : ~ 
ntoM OAixs. 

Grain 669,895 

Other material* 23,846 

Brandy 63,629 

TOTAX» 

1858 

1857 

1856 ( 6 

1866 ( 6 

1854 1 

1853 6 

1852 ' I 

1851 i B 

1850 < 5 

1849 i 

The exports have been at follows : — 

Bam 1,499,832 480 

Alcohol 61,376 

Brandy 12,177 18,668 

Gin 16,439 3,000 

Whiskey 27.370 30 

TOTAL 

1858 1,616,694 17,078 

1867 1,678,430 17,271 

1866 1,002,013 17,983 

1855 2,103,939 71,048 

1854 1,394,940 36,490 

1863 713,0^*8 47,380 

1862 644,406 7,989 

1851 660,487 4,276 

1850 893,269 8,867 

1849 641.176 60,840 

1848 479,802 67,281 

SUGAR. — Compared with 1866 and 1867, 
prices of Sagar have rnled comparatively low 
the past year. The current rates early in Jan- 
uary last were 6 & 8f cts. Cuba browns and yel- 
lows, and 94 81^ @ •? 00 for Cuba muscovadoes 
and New Orleans. In February and March there 
was a gradual advance of 1 @ 1} cts. per pound 
on these prices; bat with a dull market in April, 
May, and June, this advance was lost In J uly , 
prices again stifTened up, and have been more 
uniform since, the sales rangint from 6| ® 9| cts. 
for Cuba browns snd yellows, and 5| @ 8} cts. 
for Cuba muscovadoes. For several weeks past 
very little has been done here on account of the 
■mail stock on hand, but the trade have pur- 
chased considerable good yellow and florette 
sugar in New York, these grades ruling com- 
paratively lower in that market than in ours. 
The purchases in bond for Canada have been 
comparatively large the past year, amounting 
to 3,187 hhds. against 715 hhds the previous 
year. The want of suitable supplies for some 
weeks past has also prevented many orders fkrom 
being filled for that market. The highest and 
lowest prices for a number of years have been 
as follows: — 



BOXES. 

.6 

. 7 
. 7* 



. 6 
. 6 
. 6 

I 



9 



BBSS. 

" 81 
12{ 



I 10| 
8i 



1858 

1857 

1866 

1856 

1854 

1853 

1852 

1851 

1850 

The cargo sales of Manilla have been at 6i @ 
7 cts. , with the exception of 2,000 bags very 
low grade, which sold at 4^ cts. In 1867, prices 
of Manilla ranged f^om 64 @ 10^ cts. : in 1856, 
from 6i @ 9 cU. : in 1866, fh)m 6{ @ 7i cts. ; in 
1854. flrom 4| @ 6^ cts. ; and, in 1863, from 4f & 
6i cts. Tbe stock in first hands, December 31, 
as made up by McLelian A Emmons, was as fol- 
lows:— 

1868 1807 1806 

Boxes, 4,166 8,438 14,228 

Hhds. 1,105 950 282 

Bags, 631 18,912 4,000 

The imports have been as follows : — 

HHDS. ft CASKS. BBLS. BAGS. BOXBS. 

Foreign,.... 27,961 727 68,709 61,696 
Coastwise,. 4,407 19,781 3,043 



1800 

3,252 
248 



TOT AX. 

1868 83,368 

1867 26,653 

1866 20.070 

1866 29.298 

1854 26,924 

1863 23,726 

1862 16,667 

1861 13,667 

1850 16,797 

1849 11,032 



BOXBS. 

,. 2,379 
,. 7,626 
. 8,882 
. 7,008 
, 9,820 



1868 , 
1857 , 
1856 , 
1866 . 

1864 . . 

1863 9.216 

1862 6,167 

1851 3,461 

1860 7,760 

1849 9,717 

SUMAC, -SlcUy , 



68,709 
200,419 
190,137 
117,672 
85,821 
166,449 
98.632 
88,126 
68,312 
71,042 



BBLS. 

8,832 
18,736 
8,308 
22,854 
23,461 
22,620 
4,846 
1,760 
6,969 
1,664 



64,638 
38.067 
76,713 
70,639 
67,603 
86,089 
86.477 
84,828 
86,610 
47,733 



BAGS. 

8,878 

17,873 

250 

449 

449 

6,093 



900 
1,249 



20.608 
13,740 

6,407 
33,346 

9,.)84 

6,899 

8,664 

6,843 

8,021 
17,602 

The exports to foreign ports have been as fol- 
lows : — 

HHDS. 

362 
3,661 
126 
692 
2,772 
2,366 
429 
1,904 
701 
621 
a%juKj%\jf — oivu^ Sumae has been quite 
steady, with sales during the vear flrom S66 @ 
^7 60 per ton, 6 mos., including common and 
very choice brands ; mostly from $70 & f80 per 
ton In 1867, prices ranged from $70 @ $87 60t 
in 1856, from $70 & $80; in 1855, from $72 60 
@ »90 ; and, in 1864, from $66 Q $100 per ton. 
The imports have been as follows : — 

BAOS. 

From Foreign Ports, A... 18,575 

Coastwise, 15,601 

TOTAX. 

1858 84,176 

1857 83.453 

1856 30,693 

1855 28,611 

1854 42,536 

1853 42,626 

1852 35,016 

1851 25,636 

1850 29,624 

1849 30,060 

TAIiLOW. — The sales of rendered the past 
year have been flrom 9i @ 11 cts., principally 
n-om 10 @ lOi cts. per lb. In 1857 prices ranged 
from 8 & 121 cts.. In 1856 from 10 @ 12>, cts., hi 

1856 from lU @ 13 cts., in 1854 from 10} @ 12i 
cts., and In 1853 tVom 9i @ 12 cts. The exports 
have been as follows : — 

BABRBLS. 

1858 1.876 

1857 1,817 

1856 2,658 

1856 1,814 

1854 8,080 

1853 2,4o6 

1852 1,819 

1851 3.881 

1850 2,144 

1849 2,173 



Digitized by VjOOQ IC 



156 



BOSTON BOARD OF TRADE. 



TOBACCO. — Tbe stock of leaf TobAco in 
first hands iA 349 hhds. against 350 in 1857, 350 
hhds. In 1856, 300 tihds. in 1855, 300 hhds. in 
1854, 750 hhds. in 1858. 700 hhd**. in 1852, 900 
hhds. in 1851, and 600 hhds. in 1850. The im- 
ports have been as follows : — 

BEDS. BALSS. BZB. ft XOS. 

1858 1,751 6,987 47,836 

1857 1,290 6,354 88,211 

1856 1,962 7,407 38.422 

1855 1,354 4,126 87,221 

1864 514 2,514 88,121 

1853 1,238 2,706 66,684 

1852 2,316 4,641 51,608 

1851 2,691 3,663 41,794 

1850 2,161 4,946 35,179 

1849 2,091 8,350 27,089 

1848 2,112 4.544 32.013 

The amoant inspected in Boston has been as 
follows : — 

BBDS. 

1868 1,764 

1857 1,113 

1856 1,588 

1856 667 

1854 443 

1853 887 

1852 1,616 

1851 1,690 

1860 1,361 

1849 1.470 

1848 1,604 

The exports of Tobacco hare been as fbl- 
lows : — 

BALKS BOZXS 

HBDS. h CASKS. * XKOS. 

1858 697 7.458 17,283 

1857 803 6,808 9,813 

1856 1,353 6,336 13,002 

1856 1,037 6,067 14 890 

1854 567 4,996 21,811 

1863 910 7,874 19,100 

1852 991 6,036 19,462 

1861 1,146 4,104 17,667 

1850 810 4,030 7,673 

1849 1,640 8,714 9,823 

Tllf •— The stock of Tin in first hands Decem- 
ber 31, was 1.600 slabs Straits against 6,100 
slabs Straits and Bevelly at this time last year. 
The imports have been as follows: 

TIK, TIN PLATB8, 

SLABS. BOXES. 

1868 5,924 86,766 

1857 11,176 41,873 

1856 16,304 64,066 

1865 12,176 49,608 

1854 20,387 61,338 

1853 m, M34 60,616 

1852 7. 9,906 44,194 

1851 13,106 82,819 

I860 25,811 87,507 

1849 12,666 29,822 

"WHALEBONE.— The Imports of Whale- 
bone into the United States, for ten years past, 
have been as follows : — 

LBS. 

1868 1,600*400 

1867 2,058,900 

1866 2,692,700 

1866 2,797,600 

1864 3,445,200 

1868 2,662,300 

1852 1,269,900 

1861 3,618,600 

I860 2,809,200 

1849 2,281,101 

WINE. — The imports of the year bare been 
as follows . — 

OALLS. 

Sherry and St. Lncar, 12 684 

Sicily and other Mediterranean 40,868 

Spain on Mediterranean 6,612 

Australia and other German 1,069 

Madeira. 61 

Port 184 

Eastlndies 660 

Bed, not enumerated << 880 



IV BOTTLBS. 

Champagne 8,472 

Claret 21 

Port 8 

Sherry 3 

Aliothers 186 

Total doz. bottles.. 8,684, eqaal to gals. 11,052 

TOTAL. 

1858 73,460 

1857 Id4,a03 

1856 162,629 

1866 123,893 

1864 166,393 

1863 190,651 

1852 94,498 

1861 210,422 

I860 256,831 

1849 232,168 

WOOIfc — The Market for domestic Wool 
opened in January last with a fair demand, 
prices of Fleece ranging ttom 26 @ 46 cts. for 
commom to choice Saxony, and Pulled from 20 
@ 40 cts. for No. 1 to extra. At these Azures 
last year's clip was comoletely cleared 
flrom the market during the first six months. 
The new clip, owing to nnfiiyorable weather, 
was !more backward than asuaL The open- 
ing prices in the country were about 10 cts. per 
lb. under the rates of last year; bat a change 
soon took place. Manufacturers, impatient at 
the backwardness of the clip and the small 
amount offering, commenced purchasing quite 
freely. Prices immediately adyanced 5 cents per 
lb., and before the close of July the bulk of the 
clip had been bought up In the interior at a 
much higher range of prices than could then be 
realized hi an v of the principal markets on the 
seaboard. The consequence has been a -very 
firm and advancing market for domestic Wool for 
some months past, and prices now rule A'om 16 
@ 20 cts. per lb. higher than were obtained 
earlv in the season. The transactions in Decemr 
berhave been the largest ever known in the his- 
tory of the trade, upwards of 1,200,000 lbs. 
Fleece and Pulled having changed hands at 86 
@ 66 cts. for common to good Saxony Fleece, and 
40 ^ 66 cts. for No. 1 to extra Pulled. With a 
small stock here and a very little In the country 
to come forward, quite full prices are expected 
for the balance of this year's clip, especially as 
the prospects of the manufiictaring business 
have not been so good for many years. The 
stock on hand is 600,000 lbs. Fleece and Pulled 
against 1,000.000 lbs. in 1867. 1,200,000 lbs. hi 
1856. 1,200.000 lbs. In 1865, 300,000 lbs. in 1864, 
and 1,400,000 la 1863. The receipts have been 
asiollows:— 

BALXS. 

1868 82,806 

1857 28,783 

1866 33,711 

1866 39,6i0 

1854 19,690 

1853 22,770 

1862 30,336 

1861 28,536 

1860 26247 

1849 23,806 

There has been a pretty active demand ft>r 
foreign wool throughout the year. Early in the 
year prices were quite steady and uniform, but 
for some months past have sympathized with 
the upward tendency of domestic, and very fuU 
prices have been realized. Fine and medium 
grades of foreign wool, in particular, have been 
much sought after. The Imports hare been as 
follows : — 

BALBS. QUIXTALS. 

1868 19,882 10,822 

1867 37,680 13,847 

1866 14,478 17,766 

1866 14,999 9,761 

1854 24,926 9,821 

1863 27,374 16,461 

1852 12,749 19,026 

1861 26,666 17,866 

1860 18,174 11,631 

1849 14,815 6,000 
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EXCHAITGE.— Bnis on London have ruled 
dorinir fbe year ftom 7 @ 10 per cent premtam, 
the prlneipal sales having been from 9@ M per 
cent. In 18A7 prices rsnired fh>m par to 9|| in 

1856 fW>m 8^ @ 10, in 1866 ftom 7} @ 10^, In 
18M fram 8 @ 10, and 1863 ftom 9 @ lOi per 
cent premlom. 

SPECIE. — The export of Specie fbr Decem- 
ber has been as follows : — 

To Liverpool — 

Per Europa 979,503 40 

Per Arabia 76,696 49 

To Jacmel 500 00 

TOTAX. 

December $156,699 89 

November S9,000 00 

October 193,000 00 

September 136,750 00 

Aagust 1,072 00 

Jttly 6,084 00 

Jane 31,600 00 

May 401,909 79 

AprU 43,300 00 

March 31,685 79 

February 489,311 78 

January 1,330,190 89 

TOTiX. 

1858 §8,708,368 64 

1857 9,713,769 16 

1866 2,227,069 08 

1866 14,859 470 86 

1864 7,413,437 32 

1863 5,763.517 88 

1852 8,495^)06 22 



8TATSMEKT OF 

BRIGHTON MARKET FOR 1868. 

63,696 Beef Cattle, etUmated at. . . . •3,116,155 

17,930 Stores 519 970 

200,140 Sheep 720,604 

43.770 Rhoats 314,373 

34,100 FatHogs 392,160 

Total «.... •4,963,152 

Salu xsTncATio xir 1857, •4,897,226. 

VUMBBB. 

BeefCatUe 54,686 

Stores 16,335 

Sheep 161,835- 

Shoats 66,510 

FatHogs 86,430 

Salss X8XIKATSD XV 1856, •5,791,958. 

VUMBBB. 

Beef Cattle 59,925 

Stores 11,680 

Sheep 190,130 

ShoaU 90,360 

Fat Hogs 49,836 

Salu xstixaxsd a 1855, •5,485,467. 

VmiBBB. 

BeefCatUe 65,060 

Stores 16.936 

Sheep 316,420 

Shoats 71,330 

FatHogs 
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COMMERCE AND NAVIGATION. 

By Geobqb B. Upton, President of the Board. 

The year just ending has been, perhaps, more disas- 
trous in a pecuniary point of view to owners of vessels 
employed in the foreign trade, as well as in the domestic 
coasting trade, than any other during the present gen- 
eration. This remark applies not only to vessels owned 
at, or sailing from, this port, but equally well to those 
of other ports in the United States and Great Britain. 
It may be proper here to add, that the relations of Com- 
merce are so intimate, that an article prepared particu- 
larly for the port of Boston, will apply to all ports in 
the United States. 

There has been connected with this question, this 
peculiarity, which to most persons now in active life is 
new, and which has tended to increase the general 
prostration of the shipping interest ; that, while money 
has been abundant, easily obtained, and at a very low 
rate of interest, merchandise, or produce, has been so 
high at the places of shipment, that, as the rule, in no 
port of the world could a cargo be purchased, which 
would even warrant the ship a freight at her port of 
destination. 

In a condensed article, of the nature of the present, 
a mere glance at some of the causes of this general 
depression, can only be given, omitting, as a matter of 
necessity, the vast amount of statistical information upon 
which it is based, and which is conclusive in establishing 
the following facts. 

Up to the year commencing January 1, 1856, the 
owners of shipping for a series of years had been fairly 
remunerated, and the aggregate of tonnage had increased 
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at an enormous ratio from year to year, for some ten 
years previous. For this there were four prominent 
causes. 

First — ^The great immigration from Europe, mostly 
from the ports of England and France, and the freight 
transportation caused by the immense construction of 
railroads in this country, the iron for which was largely 
shipped from ports of Great Britain. Under this head 
the tables show, that the inunigration for the past three 
years has fallen off something more than forty per cent, 
and that the importation of railroad iron has diminished 
to about one-fourth its former quantity. The rates for 
passengers, as well as the rates for freight, have de- 
clined as the business has diminished. The deduc- 
tions to be drawn from these facts are, that there is a 
surplus of shipping in the European trade, and that the 
business, as a whole, is ruinously unproductive, and all 
in consequence of the excess of competition. 

Second — ^The discovery of gold in California and 
Australia, and the enormous requisition of tonnage to 
meet the demand for transportation of passengers, and 
all the ordinary necessaries of life, to those countries. 
Under this head, a single word will suffice. The gold 
regions of California, when discovered, produced no arti- 
cle for the support of man. Not only were ships sent 
there teeming with human beings, but it was impera- 
tive to carry there every article of furniture, provision 
and clothing, involving the life and comfort of an im- 
mense immigration to a new country. This stimulated 
the building of ships, and so continued for a series of 
years, until agriculture had made good progress, and 
until the wants of the country had been supplied with 
the more bulky articles of manufacture. 

The tables show that there was employed in this trade 
an average of from one hundred to one hundred and fifty 
American vessels, mostly ships of a large size, over and 
above the present requirements, and that the rates of 
freight were at least fifty per cent more than those 
ruling at this time. From this cause alone, something 
over one himdred ships have been thrown into the mar- 
ket, to compete in the general commence of the world. 
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Third — The Crimean war, drawing a moderate amount 
of American tonnage directly, but so largely from British 
and French tonnage, as to give business to thousands of 
tons of American shipping, which were thus indirectly 
benefited in supplying the place of the British and 
French vessels, in the ordinary transportation of mer- 
chandise. Under this head must be embraced, the ves- 
sels employed in the Mediterranean during the Crimean 
war, and the incidental freighting from the East India 
and China ports, to supply deficiencies of British ton- 
nage. This created, during the continuation of that 
war, a demand for American ships, and also stimulated 
an excess of building. It is hardly necessary to say that 
the American, as well as all the foreign tonnage, which 
found employment from the war, on lie return of peace 
were driven back into the ordinary channels of com- 
merce, there to add to the gathering surplus which had 
begun to discover itself, and to help forward the depres- 
sion which was then all but too evident. 

Fourth — The unusual demand for guano, from the 
Chincha Islands, with the remunerative freights oflfering, 
not only to the United States, but also to ports of Eng- 
land, France and Spain. 

Under this head we will only observe, that the tables 
show a falling off, on an average, of something like 
eighty ships per annum, for a period of several years ; 
and that the present rates of freight are only about one- 
half, as compared with those paid four or five years 
since. The ships which have usually found a portion of 
their employment in this trade, have thus been forced 
into general commerce, carrying such severe competi- 
tion there, as to react upon all classes of freight, and 
furnishing in this very trade, an example of its effect ; 
for, with the employment of less than one-half the num- 
ber of ships, the rates of freight have been reduced 
about fifty per cent. 

We have thus, in a very brief and condensed manner, 
given the four prominent causes which stimulated the 
building of vessels, and, for a time, gave remunerative 
employment to thousands of tons of American shipping. 
We have also shown that a great change in the charac- 
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ter of the business involved, has thrown into the general 
channels of commerce, from these four sources, a vast 
fleet of vessels, more than the business requirements 
demanded, the effect of which has shown itself in a 
greatly reduced value of all classes of vessels, and a 
general unproductiveness from all investments of this 
nature. 

In undertaking to suggest a remedy for this state of 
depression, the difficulty is, that, of all interests, that of 
navigation is the one which allows the least combination 
for protection. That there is an excess of equipped tonncufe^ 
over and above the business demands of the world, is the 
great fact. Now, if the whole tonnage was within the 
control of a single mind, the existing evils could be speed- 
ily remedied, by laying up in the various ports all the 
surplus, keeping only enough in active service to make 
the exchanges of surplus productions. The employed 
tonnage would not oidy, under this state of things, sup- 
port itself, but would contribute all proper expenses for 
that which was dismantled. The public would derive 
an advantage, moreover, in having greater dispatch, and 
the vessels would sail with more safety, by being better 
officered and better manned. As a questioii of political 
economy, it is an error to suppose that the great body of 
the public are benefited by such low rates of freight as 
to make the commerce of the country unremunerative. 
When that great interest is depressed for a period, the 
other great interests indirectly suffer. The true remedy 
for the evils mentioned is, a total suspension of building. 

In order to enforce this remedy, as far as it can be 
enforced, it is only necessary for the present ship- 
owners to decline to buy at any price, any vessel which 
is in process of construction. It may be said that this 
will be a hard judgment upon the great body of intel- 
ligent ship-builders, with a stoppage, for the time being, 
of the employment in the various trades intimately and 
necessarily connected with the building of vessels. But 
it is to that very intelligence we submit this article. 
As the business now stands, the artisan does not 
get half his usual amount of wages, the master-builder 
in most cases is a loser, and instead of adding to the 
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wealth of the country, he only makes ships less valuable 
by a greater surplus. The natural decay and the annual 
losses would, in the course of two years, in the opinion 
of the writer, bring down the tonnage to the natural 
wants of the country, and then make it a fair business 
for the builder as well as the owner. 

It is a matter of daily occurrence, that charters are 
made and voyages undertaken by vessels being placed in 
the hands of incompetent agents, which in no event can 
result otherwise than in loss to the owners. It is a safe 
and good rule, to take a vessel out of the service, 
rather than suffer her to go a voyage where the owners 
have to contribute for her expenses, over and above all 
receipts from her earnings. In addition to this, every low- 
charter or freight taken, serves as a quotation and a 
precedent for others, and makes it the more imperative 
to follow the rule as here laid down. 

It is quite probable that during the next few months, 
tonnage on the Atlantic board may be more in demand, 
growing out of the fact that there is at least double the 
amount now in China and the East Indies, which by any 
possibility can find living employment there. These 
ships will soon be driven home, and will serve to restore 
any temporary want of equilibrium between the tonnage 
here and in foreign ports, and will also make the burden 
of this argument Ihe more imperative, that the only 
hope and safety in the future, for a productive commerce 
and navigation, is a total suspension, for the time being, 
of all buUding connected therewith. 

In concluding this brief article, it is some satisfaction 
to say, that long experience has given the port of Boston 
peculiar advantages in the building, equipping and sail- 
ing of ships, and that in no other port can the business 
be conducted with greater facilities, or with greater 
economy. 
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THE MANUFACTURE OF COTTON. 

By Amos A. LATnusNcs, of Brookline. 

In the last Annual Report, we traced the course of 
increase of cotton machmery in this and other countries 
during ten years, and compared it with the growth of 
cotton in the same period: we noted the effect of an 
excess in manufacturing, in keeping down the price of 
goods, and in raising the price of the raw material : and 
added some suggestions for remedying the bad state of 
our affairs in this branch of business. 

About that time the anxiety to put machinery in 
operation became so great, that almost every mill whose 
owners had the ability, was started on full time. At 
that time, (March, 1858,) under the reduced production 
of goods,* the stock on hand had materially diminished. 
Only ten or twelve weeks more of rest were required to 
change the whole aspect of this important ^ew England 
interest: — to clear out the accumulation of goods, and 
to raise prices to the point of profit. If this were once 
accomplished, it seemed tolerably certain that the de- 
mand would be equal to the production of domestic 
cotton goods, from that time forward ; that prices would 
be maintained, and that dividends would be resumed. 
But the vast production thrown upon the home markets 
before the country had recovered from the disasters of 
the preceding year, kept down prices, and the semi- 
annual accoimts made up in July, showed meagre 
profits. The price of the stock of the incorporated 
companies, fell lower than ever, and manufacturing 
property seemed to have no certain value.| 

* The importation of cotton goods fell off in proportion to other things. 
The falling off altogether, in 1857-8, was $92,000,000. 

t We already begin to look back with surprise to the prices at which good 
stocks were sold, as late as November. Since December Ist, some have 
advanced 20 per cent ; but those which have used their profits to strengthen 
their reserves, have advanced less. 
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At the present time, (December,) we have reached 
about the same point in regard to stocks on hand, as 
when the mills resumed operation. The home trade 
has required a large amount of staple goods, and the 
prospective opening of the Chinese ports has relieved 
us of an excess of goods adapted to that market. The 
prospect of a good cotton crop has kept the price of the 
raw material at about the same point as during the last 
winter and spring : the economy used in manufacturing 
has resulted in a lower cost of production than has been 
known before : all the mills have made up their losses, 
and on the whole there is a fair promise for the coming 
year: those having ample capital will make dividends. 
The mistake in starting too early has resulted in post- 
poning profits, but nothing more. 

The semi-annual accounts just made up, have in- 
creased the waning confidence in the large cotton manu- 
facturing corporations, and serve to prove their efficiency 
in producing staple goods at a low cost.* Though the 
result of their business for several years has been unsat- 
isfactory to the stockholders, they have maintained a 
sound credit. It must be confessed that they have yielded 
a large profit to the banks and the bankers : they have 
not only paid high rates of interest, but they have met 
their obligations at maturity : two or three have required 
a short extension of time, but none have failed outright-f 
This is in contrast with the history of individual manu- 
facturers for the same period: the crisis has carried 
down some of the most enterprising individuals and 
firms beyond recovery.J 

* Several Companies have manufactured the standard goods of No. 14 Yam, 
at less than five cents for labor and all other expenses, per pound ; one as 
low as 4.56 cents. This has not been done by any newly invented machinery, 
but by small improvements and savings, continued through a series of years. 
This is a lower cost of production than has ever been reached before in this 
country, and lower than we can expect for the next year, or whenever there 
is an active business. 

f One of the sn^aller has not paid its debts, owing to the deficiency of the 
commission house which managed it The result of the whole shows the 
sound condition of this great interest, even after severe losses. ' 

X This comparison is between the large corporate establishments maMng 
plain goods, and others under private management, though it holds good for 
those making colored and printed cottons. The result may be due to their 
{laying stronger capitals, n^re than to superior nW, 
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The action of the Directors and Agents of the Corpo- 
rations in reducing the credits to six months, has also 
given confidence to the stockholders, who have long 
doubted the policy of the system which has prevailed of 
late years, and who have objected to it without success. 

The chief remediable evil which afflicts the Manufac« 
turing Corporations now, is an excess of investment in 
mills and machinery, which involves the necessity of 
reserving profits to accumulate a cash capital. 

It remains to take the next step to give confidence in 
their management, namely, to cease to tax them with 
the expense of the sale and delivery of goods in other 
markets. It has become a common opinion, that this 
vicious policy should be abandoned, whenever the de- 
mand for goods shall warrant it. It is not unreasonable 
that the Massachusetts owners of factory property, should 
be unwUling to be taxed with the expenses which every- 
where else are paid by the consumers :, nor that they 
should look on with dissatisfaction to see their invest- 
ments depreciated by a removal of their market, and 
used to build up cities in other States, which do not 
require our aid. If the Boston Board of Trade shall 
give such an expression to this sentiment, as shall lead 
to decided action by the Boards of Directors, and secure 
the co-operation of the commission houses, they will be 
the means of saving to this ancient seat of commerce 
that business which of right belongs to our people ; of 
arresting the progress of a policy which deteriorates the 
value of our factory property ; and they will commend 
their Institution to the confidence and gratitude of this 
community, and of the whole of New England. 

By looking back over a series of years, we see the 
effect of an excessive increase of machinery, and the 
prime cause of depression in our cotton manufactures. 
For three years, commencing with 1841, the average 
annual crop of cotton brought to tide water, was 
2,329,800 bales, of which 1,932,000 bales were the 
growth of the United States. The next three years the 
whole crop was 2,475,000 bales: the next, 3,081,000 : and 
for the three years previous to 1856, it was 3,800,000. 

21 
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In the latter part of the first of these periods, we find 
the price was 5^ cents for middling cotton in New Or- 
leans, on a year's average : and it rose to 12§ cents for 
the average of 1856-7 : during 1857, for several months, 
the price was 15 cents and over. 

For the first three years, the supply was in excess of 
production, 514,000 bales : during the next, it fell short 
of it 504,000: during the next, 465,000: and for the 
three years previous to 1857, the supply fell short of 
the consumption 490,750 bales. This exhausted the 
accumulated stocks, and forced the foreign manufactur- 
ers to look to India, to South America, and finally to 
Africa* for a remedy. • Though the increase of the crop 
would seem to have been reasonably rapid, we see that 
the power of consuming it was increased in a greater 
ratio, and this accounts for the ruinous range of prices 
during the last three years. This accounts also for the 
glut of cotton goods in all the markets of the world, 
which has kept the price down to the starving point. 

The practice of the New England corporations buying 
large stocks of cotton at a certain period of the year, 
has been censured as speculative, and as having the 
effect to raise the price for the rest of the season. 
Whether it has had this effect or not, it has been found 
that the price has advanced after the clearing off of the 
large receipts in December and January ; and the man- 
ufacturers of plain goods, who have been fortunate 
enough to lay in their stocks early, have been able to 
make small dividends, while those who from a defi- 
ciency of capital or from principle have bought through 
the season, have made dividends irregularly, or not at 
all. In other words, the profits for several years past, 
have been chiefly made in buying cotton, and not in 
manufacturing it. 

While the crop was coming in, previous to June, 



* The accounts given by the travelers Livingstone, Barth, Bowen, and 
others, have stiinnlated the English manufactarers and philanthropists to 
combine in making an effort to increase the e^^ports of cotton from the V^est- 
ern and Southern coasts of Africa ; and with a prospect of more success than 
has followed their efforts in India. 
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1857, our manufactxirers purchased 603,000 bales: from 
the last crop, during the same period, they took only 
352,000, but some purchases were made later in the 
season. The commercial derangement, commencing last 
year, caused a decrease of purchases by manufacturers 
in this country, of not less than 200,000 bales of cotton, 
which would have produced 276 millions of yards of 
cloth worth 22 millions of dollars. It put a stop to all 
plans for increasing machinery, and so far it has been 
favorable for a change. Had the curtailment in Europe 
been in the same proportion, we should now be in a con- 
dition of great prosperity. 

In contemplating the prospect before us, we must not 
overlook the increase of cotton manufacturmg on the 
continent of Europe : for it is far from being an encour- 
aging feature when we consider that with our tariff 
their finer fabrics must come in competition with ours 
in our own markets, or by lessening their importation 
from Great Britain, force more British goods here, 
besides producing an effect on the price of the raw 
material. In eight years their production has risen 66 
per cent. This is far more rapid than the increase in 
Great Britain, or in this coimtry. Considering the 
cheapness of capital and labor in those countries, and 
the increased facilities of transportation by railroads, we 
must look for a continuance of this movement. The 
States of the ZoU Verein alone, had in 1857, 196 mills 
with 1,534,000 spindles, which consumed 186,000 bales 
of cotton, and 12 mills containing 484,000 spindles were 
in process of building. 

While we look forward with confidence to a lower range 
of prices for raw cotton,* and to a more prosperous state 
of our business, we cannot forget the vast resources at 
the disposal of these manufacturers, nor must we conceal 
from ourselves their capacity to produce the finer fabrics 
at a cost much lower than we can do with our high 

* Thoagh the United States crop is expected to be more than 3,500,000 
bales, the price remains firm (December 20) at Hi cents for middling in 
New Orleans. At this price our manofacturers are purchasing stocks for six 
months, and some for nine and ten months. 
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prices of labor and capital, and of living. So long as 
we carry on our business upon credit, and with an in- 
flated currency, we must be undersold. 

This difficulty is increased by the assessment of duties 
upon the nominal value of imported goods, and not upon 
the quantity. Hence has originated the practice of 
under-valuing, which has come to be almost universal. 
Foreigners and foreign agents have usurped our trade ; 
and with their seat of operations in New York, they turn 
the bulk of the importations to that port : they extend 
their influence over the custom-house, and the govern- 
ment itself: it was they who broke down the Tariff of 
1842, and substituted that of 1846: they have always 
urged the repeal of specific duties, and finally with suc- 
cess : the honest importers, finding themselves under- 
sold, have abandoned the business. The true history of 
the passage of that Tariff never can be written without 
exposing the credulity of the American people,* nor 
without detriment to some of our own citizens, who by 
their assiduous labors, helped to introduce and fasten 
upon the country a policy so foreign to our interests. 

* For two years previous to the passage of this Tariff, large contributions 
were made abroad 'Ho disseminate the doctrines of Free Trade," in this 
country and elsewhere. A list of some of the English subscriptions was 
made public afterwards. Some of them were as large as £500, paid by 
individual manufacturers. The whole subscription in England, or made 
through English agencies, was said to have been £90,000. It was allowed 
by the London Times, ''that the American Tariff of 1842, was repealed 
under this foreign pressure." 
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CALCUTTA TRADE. 

By J. R. Les, a Member of the Board. 

This business, for the year just ended, exhibits a 
more satisfactory result, than for any previous year since 
1854; the deliveries of the principal staples having 
been greater than the imports, and the stocks in the 
hands of importers, January 1, 1859, unusually small, 
notwithstanding the unprecedented accumulations at the 
close of 1857. 

The cargoes bought in Calcutta, in the earlier months 
of 1858, after the effects of the financial crisis of the 
fall of 1857, were duly felt in the eastern markets ; and 
importers 'here, profiting by the experience of the last 
two or three years, had sent out their orders at safe 
limits, were sold at highly remunerating prices. To- 
wards the end of the year, however, voyages resulted 
less profitably; and this may be attributed to two 
causes. 

First Many parties, not previously connected with 
the trade, were led to embark in it, and to send out 
orders at unsafe limits, imder the impression that a large 
proportion of the old traders, disgusted or ruined by the 
heavy losses of the last two years, would naturally quit 
it. This anticipation has been realized to some extent ; 
but there were still left in the business quite as many of 
the old importers as could continue it profitably. 

Secondly. The enormous collection of tonnage in 
eastern waters, reduced freights at Calcutta during the 
summer, to such ruinously low rates, that many ship- 
owners were induced to load on their own account, in 
the hope of making enough to pay the expenses of get- 
ting their ships home. 

These two causes combined, about the same time, to 
run up prices in Calcutta, and to produce very heavy 
imports during the last quarter of the year. Besides 
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which, every mail from Calcutta brought advices of large 
shipments on the way, and due in the first quarter of 
1859 ; so that, at the end of the year 1858, notwith- 
standing the small stocks in the country, buyers were 
afraid to operate, except at reduced prices. 

While the aggregate falling off in imports, this year, 
(1858,) is satisfactory so far as the prosperity of the 
trade is concerned, the writer regrets to record a small 
''^ decrease'' in the proportion arriving at Boston, and a 
small '' increase'' in the proportion arriving at New 
York. This, it is to be hoped, is rather the result of 
prudence on the part of the Boston importers, in a 
temporary reduction of their business, than any indi- 
cation of the trade leaving this port for New York. 
There seems to be especial reasons why Boston should 
retain this branch of the East India trade ; not the least 
important of which is, the saving in the charges on the 
goods. Several cargoes from Calcutta, bound for Bos- 
ton, which have recently put in to New York, from 
stress of weather, were ordered to Boston for this reason 
alone. 

It is gratifying to note, that the exports from this 
country to Calcutta, principally, if not entirely, from the 
port of Boston, are greatly in excess of previous years. 

The following Tables show the comparative Imports 
into the United States from Calcutta, and the compara- 
tive Exports from the United States to Calcutta, for the 
last three years ; and in addition to the latter, many 
ships, bound to Calcutta to load for home, have landed 
cargoes of ice, cotton goods, tobacco, naval stores, &c., 
at Bombay and Madras, of which the writer has no 
record. 

The importance of the Calcutta trade to ship-owners, 
is much greater than appears from the Table of Imports ; 
for more than ^'seventy-Jive per cent" of the goods im- 
ported into Boston, are re-exported, coastwise ; so that 
the import of 86,000 tons the past year, has given ship- 
owners a freight on at least 150,000 tons. 
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No. 1. — Table showing LnporU of principal Calcutta Goods into the 
United States, for the three years ending December 31, 1856, 1857, 
and 1858. 



Artielet. 



1856. 



1857. 



1858. 



Tons. 
1856. 



Tons. 
1857. 



Tons. 
1858. 



Goatskins, pieces 

Ginger, bags 

Do pockets 

Ghinny Bags, pieces 

Gunnj Cloth, pieces 

Cowhides, pieces 

Buffalo Hiaes, pieces. ..•••. 

Jute, bales 

Indigo, cases 

Lac Dye, cases 

linseed, bags 

Do pockets 

Hemp, bales 

Bice, bags 

Saltpetre, bags 

Castor Oil, cases 

Do casks .•••. 

Sugar, bags 

Shellac, cases 

Sheepskins, tan'd & rough ps. 
Tanned Goatskins, pieces. . . 

Twine, bundles 

Cutch, ba^s 

Nux Vomica, pockets 

Do bags 

Sundries 



1,466,753 

6,238 

3,530 

7,481,000 

597,630 

519,500 

150,950 

18,326 

2,803 

3,220 

464J28 

229,689 

5,926 

18,912 

95,527 

5,309 

72 

12,482 

6,601 

122,486 

2,000 

9,310 

6,887 

4,655 

121 



1,822,254 

8,684 

4,180 

5,106,250 

705,147 

549,698 

276,662 

49,024 

2,123 

1,423 

799,666 

322,985 

7.293 

16,566 

151,223 

9,112 

427 

40,821 

6,783 

360,696 

102,414 

4,086 

10,566 

1,520 

569 



1,172,410 

6,440 

13,336 

4,250,250 

447,996 

291,600 

203,307 

28,047 

919 

1,160 

464,444 

198,156 

2,462 

14,985 

89,491 

5,260 

None. 

12,888 

4,513 

212,979 

48,647 

9,533 

7,786 

636 

915 



1,906 
604 



2,370 
850 



10,847 

36,000 

3,377 

2,013 

4,580 

560 

483 

52,000 

1,481 

1,900 

7,960 

598 



7,404 

42,602 

3,673 

3,800 

12,256 

425 

213 

86,460 

1,823 

1,657 

12,602 

1,126 



1,525 

I 813 

6,162 

27,066 

1,895 

2,710 

7,012 

184 

174 

53,406 

613 
1,500 
7,291 

570 



1,320 
147 
2 
310 
600 
110 



2,917 
1,357 
451 
128 
136 
921 
50 



920 
903 
265 
60 
317 
677 



4,945 



6,146 



2,995 



Into Boston 

New York.... 

Philadelphia . 
Baltimore. *.. 
New Bedford. 
Charleston ... 
New Orleans. 



Tons. 

110,113 
20,813 
1,709 
None. 
None. 
None. 
None. 



Tons. 

147,131 

37,055 

1,191 

None. 
1,224 
1,280 
1,386 



Tons. 

86,013 
25,801 
4,007 
1,237 
None. 
None. 
None. 



Ships. 

78 

14 

1 

None. 

None. 

None. 

None. 



Ships. 

96 
22 
1 
None. 
1 
1 
1 



Ships. 

59 

16 

2 

1 

None. 

None. 

None. 



IMPORTS IN TONS, QUARTBELY. 

1856. 1857. 1858. 

First Quarter 30,822 60,166 53,374 

Second Quarter 31,293 45,959 15,728 

Third Quarter 18,144 43,890 3,720 

Fourth Quarter 52,376 39,252 44,236 



132,635 



189,267 



117,058 
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No, 2. — TcMe showing Imports of sundry minor articles from Calcutta 
into the United States, for the three years ending December 31, 
1856, 1857, cmd 1858, included in Table No, 1, as sundries. 



Articles. 



1856. 



1867. 



1858. 



Borax, cases .•••• 

Cake Lac, cases 

Gum Tragacanth, cases. •• 

Coir Tarns, bales 

Coir Mats, bales 

Coir Matting, rolls 

Coir Bope, coils 

Senna, bales •••• 

Teel Seed, bags 

Cassia, cases • 

Gum Damar, cases 

Rattans, bundles 

Gum Olibanum, cases '•••« 

Assafoetida, cases 

Jute Mats, bales 

Japan Wood, pieces 

Leaf Tobacco, packages •• 

Straw Hats 

Black Seed, bags 

Wool, bales 

Cocoa Nut Oil» casks 

Do cases 

Seed Lac, bags 

Bamboo Fishmg Poles, ps. 

Cardamoms, cases 

Seersuckers, bales 

Calfskins, bales 

Rape Seed, bags 

Jute Twine, bales 

India Rubber, cases 

Camphor, cases 

Jute Yam, bundles 

Gambia, cases 

Tincal, cases ••• 

Red Wood, pieces 

Molasses, casks 

Turmeric, bags 

do pockets 

Raw Silk, b%les 

Plumbago, bbls 

Mumeet, bales 

Chillies, bales 

Castor Seed, bags 



128 


32 


109 


40 


None. 


None, 


11 


20 


None. 
C 586 


85 


370 


^ and 1800 
C. bundles. 


312 


92 


107 


611 


1,429 


2,305 


120 


24 


12 


76 


262 


191 


48 


None. 


None. 


256 


356 


None. 


16 


None. 


None. 


None. 


2,500 


None. 


8 


None. 


29 


7 


10 


25 


None. 


8 


None. 


680 


None. 


None. 


None. 


365 


None. 


None. 


1,322 


None. 


None. 


75 


None. 


None. 


2 


214 


123 


59 


None. 


231 


205 


None. 


184 


None. 


None. 


16,200 


19,600 


3,100 


25 


26 


51 


6 


1 


228 ps. 


19 


11 


None. 


976 


None. 


None. 


6 


None. 


None. 


36 


10 


17 


102 


None. 


None. 


250 


None. 


None. 


54 


None. 


None. 


None. 


2 


None. 


4,858 


8,910 


11,398 


None. 


190 


100 


44 


984 


None. 


None. 


3,871 


None. 


None. 


8 


None. 


None. 


Non^ 


485 


None. 


None. 


200 


None. 


None. 


22 


None. 


None. 


6,598 
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No. 3. — Comparative Statement of the principal articles exported from 
the United States, and imported into Calcutta for the three gears 
ending December 31, 1856, 1857, and 1858. 



Aitielee. 



X85e. 



1857. 



1858. 



Lumber, feet 

Mahogany, feet • 

Spars, number 

Oars, ntmiber.. 

Tar, barrels ••• 

Pitch, barrels 

Bosin, barrels 

Spirits Turpentine, gallons. 

Crude Brimstone, lbs 

Boll Brimstone, lbs 

Tobacco, lbs 

Brown Brills, yards 

Blue Drills, yards 

Bleached Drills, yards 

Bleached Jeans, yards 

Brown Jeans, yards 

Sheetings, yards. • • /. 

Cotton Flannels, yards 

Stripes and Checks, yards.. 
Ticks and Denims, yards . • • 

Cotton Duck, yards 

Ice, tons «..•• 

Clocks, cases •••. 

Soap, boxes • 

Copper, lbs 



704,179 

143,222 

1,453 

2,882 

2.739 

3,876 

3,090 

24,420 

307,063 

"38,608 

1,627,770 

164,111 

40,902 

"333,132 
79,980 
26,062 
16,793 

" 19,637 

4,008 

467 

76 



866,708 

136,490 

427 

2,332 

2,680 

2,347 

6,630 

16,371 

111,826 

'147,190 
1,622,168 



121,176 

191.370 

32,484 



10,668 

3,469 

601 

1,277 

60,421 



1,209,127 

16,672 

189 

300 

727 

747 

1,163 

10,872 

111,617 

'629',667 
2,472,636 



1.194 

434,381 

179,873 

63,488 



23,070 

6,789 

239 

800 

67,872 



SALTPETRE. 

Imported into United States in 1868 89,491 Bags. 

Stock in Boston, December 31,1867 26,643 « 

Stock in New York and Philadelphia, December 31, 1867 1,713 *< 



Deduct Exports from United States, in 1868, tiz : 

To Great Britain 7,427 

To Hamburg, Bremen, Rotterdam and Amsterdam 2,871 

To Mediterranean • 98 



116,847 



10,396 



Deduct Stock in United States, December 31, 1868, vis : 

In Boston 17,440 

In New York none 

In PhiladelphU 1,170 

In Baltimore 723 



Damaged and taken for consumption in 1868. 
22 



106,461 



19,333 
.87,118 Bags. 
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GTJNNY CLOTH. 

Imported into United States in 1858 37,333 Bales. 

Stock, December 31, 1867. Boston 19,500 

New York and Philadelphia ...... 2,200 

New Orlean 9,C00 

Mobile 500 

Savannah 500 

Charleston 2,300 

rts, December, 1857 1,300 35,300 

72,633 

Boston 7,977 

N. York, Fhilad. and Baltimore.. 3,700 

New Orleans 14,112 

Mobile aOO 

Savannah 255 

Charleston 1,500 

In transita for Southern Forts, December, 1858 2,623 30,967 

Damaged and taken for consumption in 1858 41,666. Bales. 

LINSEED. (CALCUTTA.) 

Imported into United States in 1858 464,444 Bags, 198,156 Pocketa. 

StockinBoston, December 31, 1857 88,616 <* 41,605 « 

do New York, do none " none *< 

do Philadelphia, do •.••• «.•• none " none ** 



do 


do 


do 


do 


do 


do 


do 


do 


do 


do 


In transitu for Southern P( 


Stock, December 31, 1858. 


do 


do 


do 


do 


do 


do 


do 


do 


do 


do 



553,060 239,761 

Deduct fitock in United States, December 31, 1858. 

In Boston 56,404 Bags, 26,145 Pocketo. 

In New York none " none " 

In Philadelphia... .none " none *' 

In Baltimore 4,700 '* none " 61,104 26,145 



Damaged and taken for consumption 491,956 213,616 

GUNNY BAGS. 

Imported into United States in 1858 17,001 Bales. 

Stock, December 31, 1857. Boston 13,500 

do do New York and Philadelphia 150 

do do St. Louis 3,200 

do do New Orleans 9,977 

In transitu for New Orleans • .....500 27,327 

44,328 

Stock, December 31, 1858. Boston 12,800 

do do N. York, Philad. and Baltimore . « .1,800 

do do St. Louis 2,930 

do do New Orleans 1 12,000 

In transitu for New Orleans 1,900 31,430 

Damaged, taken for consumption, and exported to California, Aus- 
tralia, CaUao, Valparaiso, &c, in 1858 12,898 Bales. 
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HIDES AND LEATHER. 

By William B. Spoonbs, a Member of the GoTemment of the Board. 

At the beginning of the year, the Hide and Leather 
business was in the same depressed condition as all 
other branches of trade. The dealers suffered very 
severely from the great decline in the value of their 
goods, and, to a considerable extent, from the difficulty 
in collecting claims and debts which, though eventually 
good, were not immediately available : still, having had 
a successful business for several years, they were enabled 
almost without exception to sustain themselves, and 
passed through the disasters of the period known as 
" the panic," with honor, unimpaired credit, and with 
abundant means remaining. 

With a stock of Hides on hand in our principal 
market. New York, of 380,000, (being about twenty per 
cent of the receipts for the year previous, 1,900,000,) 
and a stock of 350,000 sides of Leather, there seemed to 
be little inducement to the trade to undertake any opera- 
tions of magnitude. 

This state of affairs continued till the first of Febru- 
ary, when prices were at their lowest point : there was 
then, within two or three weeks, a sudden advance on 
Hides of about twenty-five per cent, making the price 
of Buenos Ayres Hides, which may be quoted to show 
the movement of the, market, twenty-five cents si pound. 
From the early part of March, until the middle of 
August, there was little variation in the market ; but at 
that time stocks became reduced, and prices reached the 
highest point of the year, twenty-seven cents, from which 
point they soon receded somewhat, and a little below 
which they now are. 

From the time of the greatest depression in Leather, 
(which was also in February,) there was a gradual 
increase of about twenty-five per cent in the value, in 
the face of increasing receipts, until June, when receipts 
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and prices Vere both at their maximum. For the past 
six months, there has been but little variation in Hem- 
lock Sole Leather, while Oak has materially advanced, 
and is now higher than at any tune during the year. 

At the beginning of 1858, there was but little expec- 
tation of a prosperous business season ; yet, upon look- 
ing back, it must be acknowledged, that the past nine 
months have been as favorable and as profitable to the 
trade as they could reasonably wish. The dealers and 
consumers have recovered from their embarrassments, 
payments have been met promptly and easily, goods have 
found ready sale at remunerating prices, and tiie new year 
finds this branch in a sound and healthy condition, and 
there is no apparent reason why it should not so con- 
tinue, — ^unless the heavy import of Hides, added to the 
large stock on hand at the commencement of the year, 
making the supply in New York, the great seat of the 
Red Leather trade, fiill twenty per cent beyond any 
previous year, and which have all gone into manufac- 
ture, — should cause an overstock of Leather the coming 
season, and be followed by a reduction in price; of 
which we think there is ground for apprehension. 

The fluctuations of prices of articles in our line the 
past few years, have been very remarkable. The same 
Hide, which in 1849 was selling at eight and three- 
quarter cents, in the spring of 1854 sold for sixteen 
cents ; in eight months it was up to twenty-four cents ; 
in another eight months, say September, 1854, it was 
back to seventeen cents ; in 1856 it was twenty-three 
cents ; in March, of 1857, it was thirty-seven cents ; in 
two months after, down to thirty cents ; in August, two 
months after, thirty-five cents ; in December, four months 
later, down to twenty cents ; in three months more, up 
to twenty-five cents. 

The average price of the same article for twenty years 
previous to 1849, was about fourteen cents. 
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THE BOOT AND SHOE TRADE. 

The " crisis " of 1857, came upon the Boot and Shoe 
trade suddenly and unexpectedly ; yet, notwithstanding 
its abrupt severity, the trade withstood it, with remark- 
able firmness. No prominent house in the trade failed ; 
and with the exception of a few small jobbing houses, 
and manufacturers, the trade sustained itself admirably. 
The many serious impressions which have been derived 
from that " crisis," can never be obliterated from mem- 
ory, but must continue to exert, as they now do, upon 
the trade, a very beneficial and salutary influence. 

After the panic had passed away, a general stupefac- 
tion seemed to prevail, which continued until nearly the 
first of February. At that time, a few purchasers 
appeared in the market, but were very timid, cautious, 
and indifferent about buying, owing to the gloomy 
despondency of the trade, and the cloud of uncertainty 
which veiled the fiiture. Manufacturers and dealers, 
perceiving the indifference of buyers, and fearful that 
they would not have the opportunity otherwise to dis- 
pose of their goods, were thereby stimulated to force off 
sales at exceedingly low rates, and much below the cost 
of manufacture. Such action completely unsettled the 
market prices, and trade was very unsatisfactory to all 
concerned, lliis state of things existing, with no imme- 
diate prospect of improvement, manufacturers generally 
curtailed operations. Later in the season, in March and 
April, Southern and Western jobbers, having had more 
and better trade than they had expected or provided 
for, began to order freely, and many re-visited our mar- 
ket to obtain more goods ; and owing to this increased 
demand, manufacturers put on their forces, enlarged 
their operations, and endeavored to meet it promptly 
and efficiently. In consequence of this, there was a 
large advance in the price of stock and work, and manu- 
factured goods advanced from ten to twenty-five per 
cent. The fall trade commenced in the early part of 
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July ; the stock on hand was not large, but the assort- 
ment was good, and prices were well maintamed, which 
rendered the fall business fairly remunerative. The 
New England trade has been an average one; dealers 
have manifestly bought with more caution, and the trade 
is generally in a healthy condition. 

The business with California has been satisfactory to 
all concerned : throughout the year there has been an 
active demand from that market ; and when trade from 
all other quarters was dormant, California was the only 
star in the ascendant. The results for the year 1858, has 
convinced the most skeptical, that her trade is of the 
utmost importance to the commercial interests of Boston. 
Owing to the prosperous condition of the ttade with 
that State, speculators and others have been induced to 
make large shipments, which are now on the way, and 
which, if continued, will inevitably glut the market. 
The shipments from our port to San Francisco, the past 
year, were over 60,000 cases. The shipments to all 
other ports, and by five different railroads, from Boston, 
were over 600,000 cases. 

The trade as a whole, has been one of much uncer- 
tainty and fluctuation ; the sales for 1858 will closely 
approximate to those of any previous year. The stock 
of shoes throughout the West and South, is believed 
to be smaller than for many years ; the trade having 
bought more cautiously, and have sold out more 
closely. 

Collections come in from the West slowly; new 
indebtedness is paid promptly, but backwardness pre- 
vails in paying arrears. The South is in better condi- 
tion, and meets payments satisfactorily, and the trade 
there appears to be in good condition. Our stocks are 
not large, and there is no disposition to make up large 
quantities of goods preparatory to spring sales. Indeed, 
Boots and Shoes can be manufactured and delivered so 
much more expeditiously now, than in former years, 
owing to railroads and stitching machines; that the 
keeping of stocks beyond the immediate wants of buyers 
is entirely unnecessary and inexpedient. The general 
impression seems to be, that all our goods will be want- 



Digitized by VjOOQ IC 



TBADE BEP0BT8. 179 

ed ; buyers are early in the field, and although they buy 
with a good degree of caution, yet, they are purchasing 
more than their average supply, which indicates that 
they expect more than an average trade. However that 
may be, it is the part of prudence, when stock rules at 
high rates, for manufacturers to curtail rather than 
enlarge their operations, unless they are based upon 
orders in hand, or a prospective trade, which is certain. 

Considerable attention has been given, recently, by a 
few of our manufacturers, to the new process of cement- 
ing soles to Boots and Shoes, by the use of gutta-percha. 
They are now making many of these goods in Andover^ 
Stoneham, Marblehead, and Lynn, and it is said the 
goods give general satisfaction. 

During the past year there has been a more general 
concentration of the Shoe trade in Boston ; manufactur- 
ers from all parts of New England have been flocking 
here, opening offices and stores for the display and sale 
of goods. We also notice New York importers and 
taimers, are establishing agencies for the sale of French 
Calf-skin, Leather, and all kinds of Shoe manufacturers' 
goods ; they have at last discovered the fact, that Boston 
is the great centre of the Shoe trade for the United 
States, and that it is for their interest, if they wish to 
secure the trade, to establish themselves in the market 
where their goods are wanted. 
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FLOUR AND GRAIN. 

By AvEEY Plumer, Jr., a Member of the Government of the Board. 

The receipts of Flour the past year have been 1,236,639 
barrels, being an increase over the previous year of 
167,616 barrels, and the largest amount ever received in 
any one year. 

Of this amount, there have been exported to Foreign Ports, 173,065 bbls. 

« Coastwise, 22,397 « 

The stock at the commencement of the year was esti- 
mated at 225,000 barrels, and during the first six or 
seven months, this branch of trade continued to rule 
dull ; but in July and August, with the gradual improve- 
ment that had taken place in the different branches of 
manufactures, a better feeling became apparent, with an 
increased demand ; which, coupled with the pretty sure 
indications that the crop of Wheat, both in the States 
and Canada, was less than an average one, caused an 
advance, before the close of August, of nearly a dollar. 
The absolute necessities of the farmers and traders at the 
West, compelled them, notwithstanding the comparatively 
low prices, to bring their wheat to market during the 
fall months, to a much greater extent than usual, and as 
a consequence, the receipts of Flour up to the 1st of 
January were unusually large. Still, the heavy receipts 
caused a reaction of only twenty-five to fifty cents, and 
prices, with a good demand, were well sustained to the 
close of the year ; and although the stock, at present, 
is very large, (estimated at 250,000 to 275,000 barrels,) 
yet with the generally prevailing feeling throughout the 
country, that the quantity of Wheat to come forwaxd 
before another harvest, is comparatively small, and that 
hence receipts of Flour, for several months to come, will 
be light ; holders manifest a great degree of firmness. 
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and are sanguine that higher prices will rule, the remain- 
der of the season. 

It is a remarkable feature in the trade, that prices of 
Flour, throughout the year, have ruled higher in this 
country than in England ; and that the relative difference 
in the price of Wheat and Flour, in the European mar- 
kets, has been much greater than usual. Wheat constantly 
bringing by far the highest price. In fact, American 
Flour is in very bad repute in Europe ; so much so, that 
hereafter, should this country be favored with more 
abundant crops, or if, from any other cause, a demand 
should arise from that quarter for American Breadstuffs, 
Grain will be likely to go forward, rather than the man- 
ufactured article ; a matter of serious consideration, not 
only to the millers, who thereby lose the manufacturing ; 
but, also, to the large number of persons engaged in 
procuring timber for the barrels, and for the manufac- 
ture and cooperage. The policy heretofore so generally 
pursued by the millers, of making an article of Flour for 
shipment to Europe, of such inferior wheat, and of so 
poor a quality, as to be scarcely fit for hxmian food, has 
been perfectly suicidal to their interest, as well as to the 
large class of persons above-named who are so intimately 
connected with them, and* is, besides, a serious loss to 
the country at large. 

The receipts of Com, during the past year, as appears 
by the " Boston Shipping List," have been 2,447,814 
bushels. The receipts in 1857 were 2,178,755 bushels 
showing an increase of 269,059 bushels. 

The crop of Com at the West, was short, and very 
inferior in quality; and a large portion of the Com 
received, has been in poor conation ; consequently, the 
price of good Com has ruled higher than for several 
years. 

The receipts of Oats have been much larger than 
usual, say 989,691 bushels. The crop in New England 
and Canada, was more than usually abundant ; but owing 
to the fact, that Oats and Hay, south and west, were to 
a very great extent cut off, prices have been well sus- 

23 
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tained, and a large demand for the southern markets has 
caused an advance, to the highest pomt for the year, 
which will, no doubt, be maintained. 

The receipts of Rye have been 45,604 bushels. 
Wheat, « 184,557 « 
Shorts, « 464,274 " 

Showing a slight increase over the previous year, in 
Eye and Wheat, and an advance in Shorts of about 
82,000 bushels. 

Reference has been made in a previous Report, to the 
great advantages afforded this branch of trade, by the 
establishment of steam communication between Boston, 
Philadelphia, and Baltimore. The necessity of a similar 
communication with New Orleans, and the increased 
advantages which would accrue to this branch of trade 
alone, may be inferred from the fact, that more than one 
quarter part of all the receipts of Flour the past year, 
have come via New Orleans. 
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WOOL. 

By Qbobob William Bond, a Member of the Board, and Gbobob Liybbmobb, 
a Member of the Goyermnent. 

The state of the market at the commencement of the 
year, was any thing but satisfactory, being more depress- 
ed than it had been for a long period ; the result of the 
disastrous commercial crisis from which we had then 
hardly began to emerge. 

Notwithstanding a dull market for the last four months 
of 1857, there was no great accumulation of Domestic 
Wool, and as we then stated, the stock was indeed 
smaller than we could ourselves realize ; so that though 
collated with great care, we put forth our estimate with 
some distrust. The entire consumption of that stock, 
and of what fine foreign was in the market, at that time, 
and that which was imported during the first six months 
of this year, proved that we were within the truth, and 
that the entire supply of .Domestic Fleece and Pulled 
Wool, for the year ending July, 1858, could not have 
exceeded 45,000,000 lbs. As this statement, published 
by one of our members, has been received with some 
degree of incredulity, we deem it not amiss to show here, 
in what manner we consider it proved, other than that 
referred to above. 

It is as follows, viz. : 

The Census of 1850 reports the Clip of the U. States at about 52,500,000 lbs. 
<< estimated amount of Pulled Wool at that time was . 7,500,000 lbs. 

*< average annual Imports were .... 20,000,000 lbs. 

Total, . . . 80,000,000 lbs. 

By the same Census the various manufacturing establishments 
in the country required 71,000,000 lbs. 

Allow for difference created by some reporting the amount 
of Scoured Wool, instead of Wool in marketable condition, 
and for the large amount used for hats, and for domestic 
manufactures, which would not find their way into the 
Census reports, 9,000,000 lbs. 

80,000,000 lbs. 



Digitized by VjOOQ IC 



184 BOSTON BOARD OF TRADE. 

It is estimated that there was not over three-fourths 
the amount of machinery in operation, from July, 1857, 
to July, 1858, that there was in 1850. 

Assmning this to be the correct prqx)rtio]], there woald have 
been required for this machinery, .... 60,000,000 lbs. 

Of which we are satisfied from carefal investigation that there 
was used of Forei^, including Canada, . . . 16,000,000 lbs. 

Leaving to be supplied by Domestic Fleece and Pulled, but 44,000,000 lbs. 

It will be readily admitted by all familiar with the 
trade, that we commenced in July, 1857, with a very 
small stock of Domestic Wool, and had a still smaller 
one left in July, 1858. If we are right, therefore, in 
these estimates, or approximately so, which is all that 
we pretend to claim for them, it follows, that the Clip of 
the country must have declined, under the operation of 
the Tariff of 1846 which imposed a duty of thirty per 
cent, from 52,500,000 lbs. to less than 40,000,000 lbs. 
from 1850 to July, 1857, when the Tariff of that year 
went into operation. We trust the high prices obtained 
this year, will lead to a considerable increase of the 
Clips of 1859 and 1860, and we see no reason why, with 
the help of California, which is making rapid progress 
as a wool-growing State, the Clip of 1860 should not be 
as large as that of 1850. 

Notwithstanding the small stock of Fine Wool on 
hand, owing to the reduced amount of machinery at 
work, and the little encouragement offered to manufec- 
turers by the goods market ; there was, for the first six 
months, a steady demand, but no excitement and but 
little improvement in prices. In Europe, too, prices 
continued very low, and indeed had, during this period, 
rather a downward tendency. In consequence of which, 
prices at clip-time opened very low in the country, but 
as the Clip proved smaller than was anticipated, (being 
probably little if any larger than in 1857,) gradually 
advanced, as the wool reached the market, to no great 
extent however, until we received news from England, 
of a material advance at the London sale in July and 
August, in the face of an offering of over 80,000 bales. 
This quicke»ed prices here, and they continued to im- 
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prove until the close of the year, when they averaged, for 
Domestic and Fine Foreign, nearly fifty per cent higher 
than at its comm^cement, having about regained all 
that was lost by the panic. 

The abolition of duties on Wool costing twenty cents 
per pound and under, stimulated orders, and so advanced 
prices abroad, that but few fine Wools could be bought 
under that price, and the importations of 1857 were 
mostly of low grades, fitted only for carpets and coarse 
clothing purposes, and many of them even too low to be 
desirable for these uses, creating a large accumulation 
of these grades ; in consequence of 'which there was a 
downward tendency of prices for the first half of 1858, 
which was hardly regained at the close. 

Nearly all the establishments which were stopped by 
the crisis, are now, or will soon be, in full operation 
again ; and had it not been that the early announcement 
of a short supply induced large orders to be sent abroad 
for Wool, which will soon arrive freely, we know not 
where our manufacturers would find sufficient to last 
them until the next Clip. 

They would either be obliged to replenish their stocks 
from Europe, at high cost, or pay still higher prices for 
what remained here, and even then shorten their pro- 
duction ; either of which courses would induce so large 
importations of manufactured woolens, as to destroy 
their prospects for the coming year, and cripple their 
ability to take the coming Clip of the Wool Growers, at 
such prices as will stimulate them to that increase of 
product which is so essential to all our interests. 

The annexed tables show a falling off of about forty- 
five per cent in the imports, from 1857, and a stock on 
hand to commence the new year, of less than one half 
what it was last year; and with the same state of things 
in Europe, we fear that prices in the markets of produc- 
tion will soon again reach such a point as to preclude 
the possibility of our continuing to import Fine Wools 
free of duty ; a result which must postpone the increase 
of our machinery, and prevent our realizing the benefits 
anticipated from the change of the Tariff made in 1857, 
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PRICE OF BILLINGS' SUPER PULLED WOOL, 

FIKST OF JANtJAET OF EACH YEAH. 



1835 .-60 

1836 65 

1837 65 

1838 45 

1839 m 

1840 45 

1841 45. 

1842 40 

1843 28 

1844 40 

1845 40 

1846 34 

1847 30 



1848 36 

1849 30 

1850 40 

1851 ....45 

1852 41 

1853 50 

1854..... 50 

1855 35 

1856 421 

1857 50 

1858 32J 

1859 50 



IMPORTS AT NEW YORK. 

1857.... 19,037 bales. 

1858. 10,372 *♦ 



DOMESTIC FLEECES. 

The stock of Domestic Fleeces in this Market, January 1, 1859, was 
about 700,000 lbs., and 100,000 to 150,000 lbs. t>ulled. The entire stock 
unsold in the country, does not vary materially finm 5,000,000 lbs. 
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BOSTON BANKS. 

The following statement, from the official retume, shows the ayerage condition of 
the Banks in Boston, wbeklt, for the year past. The ayerage for each of the pre- 
vious three years is also given, for comparison with the same in 1858. 



Date. 



Loans and Dis- 
counts. 



Spede in Bank. 



Actual Depoaits. 



BlUs in Ciicnla- 
tion. 



Jan. 4 

•« 11 

" 18 

" 25 

Feb. 1 

" 8 

" 16 

" 22 

March 1 ..••• 

« 8 

" 16 

« 22 

" 29 

April 6 

•* 12 

" 19 

" 26 

May 3 

" 10 

" 17 

" 24 

'« 31 

June* 7 

" 14 

" 21 

" 28 

July 6 

" 12 

«• 19 

" 26 

Aug. 2 

" 9 

" 16 , 

«* 23..... 

" 30 

Sept. 6 

" 13 

" 20 

" 27 

Oct 4 

" 11 

" 18 

« 26 

Nov. 1 

«* 8 

" 16 

" 22 

" 29 

Dec. 6 

" 13 

" 20 

«« 27 

Average, 1868 

" 1867 

1866 

1866 



60,726,759 
61,221,230 
61,740,926 
61,772.412 
61,864,178 
62,011,821 
62,137,972 
62,089,615 
61,977,834 
62,251,301 
62,069,743 
61,999,341 
61,632,461 
61,918,864 
52,042,478 
61,762,670 
61,388,977 
61,449,691 
61,679,616 
62,622,096 
53,396,741 
63,469.179 
53,407,693 
63,961,082 
64,162,119 
64,780,644 
66,808,463 
66,200,929 
66,626,264 
66,602,469 
66,250,648 
66,096,806 
65,971,072 
65,845,271 
65,660,359 
66,926,042 
66,238,616 
56,414,497 
66,410.268 
66,226,344 
65,993,810 
65,940,039 
66,867,618 
65.601,673 
56,817,151 
66,314.420 
66,783,902 
66,866,217 
57,678,912 
68,610,123 
69,306,612 
69,701,041 



6,027,922 
6.448,977 
6,661.216 
6,073.680 
6,402,460 
6,872,977 
7i079,606 
7,267.448 
7.316,806 
7,497,700 
7,659,698 
7,736,636 
7.905,491 
8,259,431 
8,506,312 
9,006,948 
8,851,719 
9,243,351 
9,351,861 
9,210,146 
9,016,146 
9,120,846 
9,316,086 
9,410,569 
9,467.831 
9,119,604 
9,104,461 
9,000,663 
8.930,757 
8,943,004 
8,883,356 
8,985,526 
8,796,946 
8,968,280 
8,724,186 
8,701,679 
8,689,826 
8.432,260 
8,378,564 
8,593,378 
8,601,982 
8,692,21^ 
8,940.672 
9,098,907 
9,268,462 
9,284,314 
9,426.034 
9,613,028 
9,564,716 
9,647,699 
9,292.146 
8,776,328 



17.073.762 
17.226,732 
17.722.643 
18,129,649 
18,398,692 
18,602,984 
18,429,945 
18.464.601 
18.524,978 
19,031,682 
18.909.682 
19,079,257 
18,896,269 
20,136,400 
20,636,028 
20,667,482 
20,671,569 
21,257,871 
21,343,973 
21,627,748 
21,418,678 
20,846,860 
20,668,037 
20,816,660 
20.764,739 
20.883,942 
21,670,803 
21,076,247 
21,462,437 
21,466,471 
21,166,199 
21,061,619 
20,804,876 
20,698,794 
20,698,228 
20,971,138 
20,634,771 
20,799.474 
21,003,683 
21,661,424 
21,940,062 
22,303,433 
22,436,369 
22,638,477 
22,816,263 
22,744,572 
23,233,896 
22,721,296 
22,881,348 
22,481,805 
22,339,747 
21,766,302 



6,416,472 
6,938,410 
6,669,028 
6,494,721 
6,251,006 
6,428,600 
6,898,660 
6,299,037 
6,170,372 
6,682,400 
6,291,549 
6,163,492 
6,159,669 
6,477,483 
6;852,991 
6,224,478 
6,007,628 
5,903,033 
6.165,768 
6.117,274 
6,096,417 
6,903,020 
6,870,808 
5,732,790 
6,703,699 
6,633,176 
6,313,049 
6,638,326 
6,236,698 
6,287,110 
5,869,761 
6,238,221 
6,026,818 
6,988,995 
6,889,477 
6.137,981 
6,265,677 
6,266.314 
6,165,136 
6,416,799 
6,960,324 
6,674,737 
6,506,858 
6,402,222 
6,736,124 
6,769,909 
6,773,764 
6,899,513 
7,149,786 
6,864,755 
6,742,580 
6,678,970 



64,426,866 
62,342,966 
62,340,448 
62,341,314 



8,436,993 
3,601,648 
3,682,304 
3,101,801 



20,677,980 
16,108,605 
16,796,981 
14,634,634 



6,061,879 
6,687,358 
7,234,266 
7,667,946 



* On and after June 7, the two banks at South Boston are, by act of the Legislature, omitted 
from this statement, and included in the monthly statement of country banks. 

24 
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NEW YORK CITY BANKS. 

Ayerage condition of the Banks in New York city» weekly, for the year 1858, 
including the weekly average of balances in the Sub-Treasury. 



Date. 



Loans and Dia- 
counts. 



Specie in Bank. 



Specie in 6ub- 
Treasuiy. 



Actual Deposits. 



Jan. 2 

" 9 

" 16 

«« 23 

" 30 

Feb. 6 

** 13 

«« 20 , 

" 27 

March 6 

" 13 

" 20 

" 27 

April 3 

" 10 , 

«' 17 

« 24../.., 

May 1 

" 8 , 

" 16 

" 22 

" 29 , 

June 6 < 

" 12 

" 19 , 

" 26 

July 3 

" 10 

« 17 < 

" 24 

" 31 

Aug. 7 

*• 14 

" 21 

«« 28 

Sept. 4 

" 11 

•« 18 

« 25 

Oct. 2 

«' 9 

" 16 

•* 23 

" 30 

Not. 6 

" 13 

" 20 

" 27 

Dec. 4 

" 11 

" 18 

« 25 

Ayerage, 1858 

" 1857 

«* 1856 

1855 



98,549,983 
98,792,758 
99,473,762 
101,172,642 
102,180.089 
103,602,932 
103,783,306 
103,706,735 
103,769,127 
105,021,863 
105,293,631 
107,440,350 
109,095,412 
110,588,354 
110,847,617 
111,344,891 
111,003,476 
111,868,456 
112,741,955 
114,119,288 
115,658,082 
116,650,943 
116,424,597 
116,022,152 
117,797,047 
118,823,401 
119,812,407 
118,863,937 
119,165,731 
118,940,482 
119,850,456 
120,892,857 
123,374,459 
126,341,827 
126,084,424 
125,885,840 
125,013,211 
124,649,018 
124,118,904 
123,659,697 
123,599,249 
124,216,701 
124,874,222 
126,093,586 
126,817,336 
127.027,518 
125,898,632 
125.585,698 
126,338,324 
126,520,129 
127,055,010 
126,716,365 



28,561,946 
29,176,838 
30,211,266 
30,829,151 
31,273,022 
30,652,948 
30,226,274 
31,416,077 
31,658,694 
32,739,731 
32,961,076 
31,902,656 
30,929,472 
31,530,000 
32,036,436 
33,196,449 
34,113,891 
35,064,214 
35,453,146 
34,730,728 
34,047,446 
31,496,144 
32,790,332 
33.367,253 
32,396,456 
31,948,089 
33,830,232 
34,705,593 
35,329.988 
35,515,243 
85,712,107 
35,145,844 
31,150,473 
28,343,998 
27,817,006 
28,048,664 
28,059,495 
28,808,068 
28,625,331 
28,533,186 
29,170.204 
28,506,508 
28,681,429 
26,707,817 
26,338,368 
26,039,277 
26,790,815 
27,167,731 
27,407,727 
27,195,522 
26,608,877 
26,368,272 



3,416,707 
3,032,775 
2,930,976 
2,942,160 
3.188,608 
3,169,005 
3,286,617 
3,362,991 
3,412.121 
3,122,885 
2,984,429 
4,975.993 
6,044,831 
5.899,235 
5,183,707 
4,193,938 
3,730,971 
3,362,407 
3,009,684 
4,635,200 
5,120,791 
6563,744 
5,658,272 
4966,992 
6,811,911 
7.487,924 
6,558,276 
5,133,222 
6,343,790 
5,174,165 
6,211,608 
5,404.784 
10,074,770 
13,312,053 
13,584,441 
12,975,774 
12,651,186 
12,480,468 
12,362,472 
11,420,993 
10,682,311 
10,355,179 
9,838,095 
9,451,192 
8,514.663 
7,989.440 
7,565,879 
7,042,656 
6,502,341 
6,055,544 
6,334.115 
6,056,014 



65,033,867 
63,942,282 
67,723,909 
69,623,586 
70,467,784 
70,544,737 
70,425,906 
72,003,657 
71,728,972 
72,379,747 
73,562,928 
74,173,918 
73,606,709 
76,023,177 
76,790,863 
78,121,025 
79,198,893 
80,563,303 
81,727,146 
83,599,294 
84,297,738 
83,162.244 
83,506.886 
84,283,194 
86.280,949 
85,960,307 
89,565,283 
83,260,956 
90.064,144 
90,106,690 
91,145,873 
90,339,478 
89,826,080 
89,159,341 
87,719,139 
87,933.697 
86,908,179 
87,129,706 
86,081,897 
86,866,370 
86,390,213 
86,796,205 
87,143,167 
87,306,370 
87,358,777 
88,642,514 
88,045,432 
88,716,976 
89,541,169 
88,981,962 
89,690,083 
88,679,076 



116,407,094 
109,927,774 
106,332,060 
93,909,912 



30,794.375 
13.560,505 
13,325,280 
14.162,414 



6,647,467 

11,029,681 

4,081,692 

8,274,217 



82,309,340 
63,634,360 
63.861,258 
59,181,164 
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BANKS IN BOSTON. 



Capital Stock. — ^This item remained at ^31,960,000 
from January 1 to April 16, when the Hide and Leather 
Bank commenced operations, with ^500,000 paid in, 
and since increased to ^1,000,000. The Bank of Mutual 
Redemption, capital ^1,000,000, commenced August 21st, 
(^502,500 paid in,) and Bank of Metropolis, Nov. 9, 
(capital, ^200,000,) with Jj^l 19,050 paid. The latter two 
are from week to week gradually increasing their capi- 
tal, and the total of the Boston Banks is now ^33,292,100; 
the average for the year, ^31,649,133. The Broadway 
and Mechanics Banks, South Boston, (capitals ^400,000,) 
were transferred, June 7th, from Boston to the Country 
bank returns. The Bank of the Metropolis is the first 
institution under the general Banking Law of this State, 
passed in 1851. The "Safety Fund" Bank is now 
being organized under the General Law, with a capital 
of ^500,000. Several of the Banks in this city will 
apply to the next Legislature for an increase of capital ; 
and an act of incorporation will be asked, for the " Revere 
Bank," to be located south of Milk street. 

Loans and Discounts. — The highest point of the loans 
was at the close of the year (^59,701,041, December 27), 
and larger than ever before. Commencing January 4th, 
at ^50,726,759 — ^the lowest point — the increase was 
gradual, up to ^52,137,972 February 15, after which — 
with moderate fluctuations — ^the loans run 4own to 
^51,449,691 May 3, and then rose steadily, with scarcely 
an exception in any one week, until reaching ^56,626,264 
July 19. Then a decline set in, and they ran down to 
^55,650,359 August 30, and with moderate ups and 
downs from week to week, finally reached the highest 
point December 20, the increase having been a gradual 
and steady one through the year, with only slight ex- 
ceptions. 

Since June 28 the loans have not been below ^55,- 
000,000. 

In 1857 the extremes were ^54,005,985 July 13th, 
and ^48,454,479 October 18, the next return after the 
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suspension (Oct. 14) of specie payments. It will be seen 
that the average of loans for 1858 is very much larger 
than the three previous years, which maintained great 
evenness in that line. 

Specie in Bank. — The largest accumulation of specie 
for the year was ^9,564,716 December 6, although it 
had reached very nearly as high a point (^9,457,831) 
June 21. Opening with ^5,027,922 January 4, it in- 
creased every week up to ^9,006,948 April 19, and with 
slight fluctuations finally reached a turning point June 
21, as above. Then gradually declined to ^8,378,564 
September 27, and again turning upward the rise was 
gradual to the highest point reached, December 6, since 
which time there has been a moderate falling off. The 
lowest point of the specie line this year is larger than 
the highest in any previous year since the weekly returns 
were commenced, June 5, 1854, and the average of 1853 
is more than double that of either the three previous 
years. The extremes of specie in 1857 were ^2,370,887 
September 21, and ^4,787,416 December 28, although 
a point nearly as high (^4,083,622) was reached June 
1, 1857. 

Deposits. — The figures at the opening were ^17,073,- 
752, and the increase gradual through the year to the 
highest point, ^23,233,896 (Nov. 22), the fiuctuations 
being so unimportant as not to call for special notice. 
Since then there has been a decline, but not to a marked 
degree. The extremes of 1857 were, ^18,612,280 July 
6, and ^12,776,248 October 19. 

Circulation. — The extremes of this item were, ^5,- 
159,569 March 29, and ^7,149,786 December 6, showing 
an aggregate variation of about ^2,000,000. The fiuctu- 
ations through the year were not marked by any sudden 
variations, and averaged much the same as for corres- 
ponding seasons previous to the panic of 1857. The 
extremes of that year were ^7,554,841 April 20, down 
to ^5,530,385 December 28, and although the average 
has been a rising one all this year, the highest point 
has not equaled that of 1856, (^7,996,407,) or 1855, 
'^651,938.) 
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NEW YORK CITY BANKS. 

Capital Stock. — The increase for the year, mostly in 
the early part, has been only about ^2,700,000, and the 
average for the year was ^66,563,342. In 1857, the 
average was ^61,988,880, and the extreme increase 
nearly ^10,000,000. 

Loans and Discounts. — ^The discount line was lowest 
for the year January 2 (^98,549,983), from which time 
the increase continued steady and gradual up to ^116,- 
650,943 May 29 ; then a moderate falling off for two 
weeks, and again rising nearly ^4,000,000 in three 
weeks up to July 3. From this point the fluctuations 
were moderate for the three weeks following, when a 
rapid expansion set in, reaching ^126,341,827 August 
21, an increase of ^7,401,345 in four weeks. From 
that time the contraction was steady until October 9, 
falling to ^123,599,249, and here turning, the loans 
reached ^127,027,518 November 13, from which they 
again declined, but re-acted, and finally . touched the 
highest point for the year (^127,055,010) December 18. 
The loans have maintained a very high figure for the 
last six months, and the average of the whole year is a 
large one. The extremes for 1857 were, ^122,077,252 
August 8, and ^94,963,130 November 28. 

Specie in Bank. — ^In former years the weekly returns 
of specie were closely watched, and being considered the 
" barometer of the market," their ups and downs were 
sensibly felt in the commercial world. The past year, 
however, the average has been so large that this item 
has commanded little attention, and that arising princi- 
pally from curiosity to discover how high it would run. 
Opening the year with what was then deemed a re- 
markable accumulation^ ^28,661,946— having increased 
^21,000,000 since the suspension in October — ^it still 
continued to rise with only moderate fluctuations, until 
reaching ^35,453,146, May 8. Here a rapid decline 
reduced the amount to ^31,496,144 in three weeks, then 
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a rally, and again down to ^31,881,892 June 26. 
From tills point a reaction of ^2,000,000 occurred 
in one week, and finally carried the specie line up to 
^35,712,107, July 31, which was the highest point of 
the year. Turning again, the reduction was rapid and 
heavy, touching ^27,817,006 August 28, then slowly 
advancing to ^29,170,204 October 9, and running down 
again steadily to ^26,029,276 November 13, the lowest 
point for the year. Since then the average has been a 
moderately rising one, with a slight exception at the 
close of the year. The extremes for 1857 were 
^7,843,231, October 17, — though the actual amount 
held on the day of suspension, October 13, was but 
^5,800,000,— and ^27,957,326, Dec. 19. The largest 
amount held previous to the panic was {^13,594,606, 
July 18. 

Specie in Sub-Treasury. — ^The specie in Uncle Sam's 
strong box came nearer the bottom in 1858 than at any 
previous period for years. Opening with ^3,416,707, it 
was soon reduced to an average balance of ^2,942,160, 
January 23, and without rising above ^3,500,000 in the 
mean time, was again down to ^2,984,429, March 13. 
Here an issue of Treasury notes replenished its coffers 
to ^6,044,831, March 27; but the heavy demands upon 
it reduced the amount to ^3,006,684, May 8, when it 
rose again and finally reached ^7,487,924, June 26, 
aided by a further issue of Treasury notes. A steady 
drain now carried the figures down to nearly ^5,000,000 
previous to the issue of ^10,000,000 five per cent, stock 
in August, which swelled the total to ^13,584,441, 
August 28, the highest point for the year. After that 
the balance fell off every week down to December 11, 
when a re-issue of ^1,100,000 Treasury notes turned 
the current. The extremes for 1857 were ^15,594,147, 
March 21, and p,725,568, December 26. 

Actual Deposits. — ^In the published returns of the 
New York banks, the gross or nominal deposits have 
been given heretofore, but these were influenced very 
much by the exchanges at the Clearing House, and did 
not fairly represent this item. Within a few weeks the 
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plan has been adopted of giving the net deposits, the 
same as presented in the above table through the year. 
The inaccuracy of the former manner of making up the 
returns is shown by the fact that a nominal increase of 
several millions might be given, while there was an 
actual decrease of a like amount. The Deposits have 
shown a steady and remarkable increase through almost 
the entire year, and have reached figures largely in ex- 
cess of anything ever before known. 

Opening the year at ^65,033,867, they declined to 
^63,942,284 the next week, (January 9,) which was the 
lowest point. A steady and almost uninterrupted ad- 
vance continued to ^91,145,873, July 31, the maximum 
for the year. After that there was a gradual falling 
off until reaching ^85,886,370, October 2, and since 
then a rising average — with moderate fluctuations — ^has 
carried the line up again to nearly the highest point for 
the year. In 1857 the highest was, ^69,233,090, June 
6, and lowest, ^42,696,012, October 17, 
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PILOT LAW 



The Report of last year contains the General Regu- 
lations as they then existed ; but, as the Commissioners 
have made several changes, we republish the whole 
revised, and as in force at the time of the publication 
of this Report, April, 1859. 



GENERAL REGULATIONS 

For PUotagt in the Commonwealth of Massachusetts, reported hy the 
Commissioners of PHots, and approved by the Governor and Council* 

1. No person not holding a commission as pUot (excepting 
those actually employed on board of the vessel for the voyage) 
shall in any case exercise the duties of a pilot on board of any 
vessel within the waters of this Commonwealth, whether said 
vessel is liable to compulsory pilotage or not, provided a commis- 
sioned pilot oJBTers his services, or can be obtained at a reasonable 
time, under a penalty of not less than twenty, and not exceeding 
fifty dollars for each and every offence. All commissions shall be 
revocable at the pleasure of the Commissioners. 

2. If at any time the bond of any pilot shall appear to be 
insufficient, a new one will be required by the Commissioners. 

3. No vessel shall be liable to pilotage in or out of any port 
other than her ports of departure and destination. But if the aid 
of a pilot be required, the pilot shall be bound to do the duty, 
and entitled to the regular compensation therefor. 

4. Every vessel inward bound, excepting the vessels provided 
for in section 19th, shall receive the first pilot holding a commission 
for her port of destination that may offer his services, and shall be 
holden to pay to such pilot the regular fees for pilotage, whether 
his services be accepted or not. Outward bound vessels in all 

25 
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cases are requested to give a preference to the pilot who may have 
brought said vessel into port^ or to a pilot from the same boat 

5. It shall be the duty of every pilot to first board vessels 
(irrespective of size) having signals set for a pilot. When there 
are no signals to be seen^ then the pilots are to oiBTer their services 
to the first vessel which they can board ; and in case any vessel 
liable to pilotage should refuse to take a pilots it shall be the duty 
of the pilot to inform said vessel that she will be holden to pay 
the regular fees for pilotage^ whether his services are accepted 
or not. 

6. Every pilot shall exhibit his commission when required^ to 
the master of any vessel of which he may take charge. 

7. No pilot shall take charge of any vessel drawing more water 
than his commission authorizes, under penalty of suspension or 
dismission. 

8. Every pilot shall be liable together with his bondsmen, for 
all damages that may accrue from his negligence, unskillfulness, 
or unfaithfulness. 

9. Every pilot shall make out and forward to the Conunissioners 
his quarterly return, within the first fifiieen days of October, 
January, April, and July; any neglect of said returns and the 
settlement thereof, will be ground for suspension or dismission. 

10. The period during which winter rates of pilotage shall be 
allowed, shall be uniformly from November 1 to April 30, inclu- 
sive ; summer rates from May 1 to October 31, inclusive, for all 
the ports of the Commonwealdi. 

11. The hull and appurtenances of every vessel shall be liable 
for all legal claims on account of pilotage, either rendered or 
offered, for the space of sixty days. 

12. All pilots shall anchor vessels carrying alien passengers, or 
vessels subject to quarantine, at the places assigned for such pur- 
pose by the proper authorities, under penalty of suspension or 
dismission, as well as of the fines by law provided for neglect 
thereof 

13. All disputes between pilots in relation to their rights, 
privileges and duties with each other, shall b0 referred to, and 
settled by three master pilots, to be chosen by the parties for that 
purpose, to be adjusted and settled according to the regulations 
and the laws, subject nevertheless, to reversal or modification by 
the Commissioners. 

14. Whenever any vessel shall be anchored under the regula- 
tions for quarantine, or alien passengers, for twelve hours or over, 
the pilot in charge shall be entitled to twenty-five per cent in 
addition to the ordinary fees, by afterwards piloting die vessel to 
her port of destination. 

15. Any pilot who shall be unable to leave a vessel under his 
charge ap4 be carried to sea, without any negligence or &ult of 
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his own, or his associates, shall be entitled to two dollars per day, 
while necessarily absent from home. 

16. All passenger steam yessels, regulated by the laws of the 
United States, and carrying a pilot commissioned by United States 
Commissioners, are exempt from the compulsory payment of 
pilotage. 

17. All national vessels both inward and outward shall pay in 
all ports in the Commonwealth, when they shall employ a pilot, 
four dollars per foot for 16 feet or less draft of water, and five 
dollars per foot for over 15 feet draft of water. 

18. Every regularly appointed pilot is authorized and directed 
to take charge of any vessels within the limits of his commission, 
except fishing vessels, (not including whaling vessels,) all single 
decked vessels of three hundred and fifty tons or under, sailing 
under a coasting license, and all other vessels bound from a port 
within this State to another port within this State, unless such 
vessel shall be in the completion of a voyage from a port or place 
without the State, and steam vessels, as per regulation No. 17. 

19. Vessels of 200 tons burden and under and liable to pay 
pilotage, declining the services of a pilot, shall henceforth be 
liable only for one-half of the regular pilotage fees. And, also 
vessels of less than seven feet draft of water shall be exempt from 
compulsory pilotage, in all ports in the Commonwealth. 

20. The regulations and rates of pilotage, for all ports, not named 
in the following Fort Begulations, shall be such as the Commis- 
sioners may prescribe. 

21. It shall be the duty of all pilots, to give immediate inform- 
ation to the Pilot Commissioners, of the decease or insolvency, of 
any person who may be surety on their bond, under a penalty of 
two hundred dollars^ 

22. The statute of 1855 — chapter 421, section 5, provides that 
in all cases, six per isent upon the amount of all pilotage fees 
shall be collected by pilots and paid over to the Commissioners. 
Pilots and masters or agents of^ vessels will govern themselves 
accordingly. 
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REGULATIONS 

For iht Pilotage of the Harbor of Boston and aU places or landings occessiMe 
to vessels frwn sea^ included within the limits of J)/ahant Bock on the 
JVarthj and Point Mderton on the Sovth^ 

There shall be not less than six pilot boats constantly employed 
by the Boston pilots ; each boat shall have a number which shall 
be painted in black figures of not less than 48 inches in length, 
in the mainsail and jib ; the numbers of boats and crews of said 
boats to be regulated by the Commissioners. 

Each boat stall have a first and second master, who are required 
to see that all the Pilot regulations are strictly conformed to ; any 
non-performance of duty, or insubordination on the part of any 
pilot, upon the complaint of any master, will receive prompt in- 
vestigation by the Commissioners. 

Each one of the pilot boats employed for the harbor of Boston, 
in alternate weeks, and in the order of their numbers, commencing 
with No. 1 on Monday, 13th December, 1858, at 12 o'clock, 
noon ; shall cruise on a Station at the entrance of Boston harbor, 
outside of Boston light, and within the limits of a line drawn 
from Minot's Ledge to Nahant Head ; and the boat on said Station 
shall at all times show the established Pilot Boat Signal, and shall 
by day and by night, at all times, remain on said Station whenever 
the weather does not render it impracticable, and be on the look- 
out for vessels approaching Boston harbor, and shall at all times be 
furnished with pilots without leaving her station, and shall offer the 
services of a pilot to all vessels entering said harbor in accordance 
with the fifth general regulation, and she shall receive on board 
pilots from outward bound vessels, and render to them all the 
facilities for their return to the city of Boston, which is consistent 
with their duty. The station boat shall not leave said station until 
relieved by another boat ; and if the boat next in turn for said 
station shall at any time be unnecessarily absent from said station, 
the pilots on board of said boat at the time shall collectively be 
liable to a penalty not exceeding two hundred dollars, the amount 
and apportionment of which shall be decided by the Commission- 
ers ; and the pilot or pilots so offending shall be liable to immedi- 
ate suspension or dismissal from the pilot service at the discretion 
of the Commissioners ; but in case of accident or casualty render- 
ing it impossible for said boat to be on her station, the &ct shall be 
immediately reported to the Commissioners, who may order any 
other boat to take said station, and remain until relieved, said boat 
being subject to the same liabilities after receiving said order, as 
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though it was her regular turn. In case of a want of pilots at 
any time on board of the station boat to supply the demand of 
inward bound vessels^ pilots taken, on board from outward bound 
vessels may, with the consent of the master of the station boat, go 
on board of inward bound vessels ; but no pilot shall board an 
inward bound vessel, except from the boat to which he belongs, 
without such permission. 

It shall be the duty of every pilot, after having brought a vessel 
to the inner harbor of Boston, to have such vessel properly moored 
in the stream, or secured to a wharf (below the bridges) at the 
option of the master, within twenty-four hours after arrival, 
weather and tide permitting, without extra charge. 

If any vessel outward bound, having a pilot on board, should 
anchor in Nantasket Boads, it shall be the duty of the pilot to remain 
on board said vessel, if requested by the master, until the next 
high water ; and if detained after that time, he shall be entitled to 
receive three dollars per day for each and every day so detained. 

No pilot shall leave a vessel outward bound, until to the east- 
ward of George's Island, without permission of the master of 
said vessel. 

Every pilot is required to perform his full share of the duties of 
an inward, as well as outward pilot, unless prevented by sickness, 
or causes satisfactory to the Commissioners. 

BATES OF PILOTAGE OUTWARD, FOB THE PORT OF BOSTON. 

From May 1, to October 31, induaive. 
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All national vessels of 15 feet or less draft of water, (4 per foot 
« « " over 15 " « " " $5 " 
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RATES OF PILOTAGE INWARD, FOR THE PORT OF BOSTON. 
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All national vessels of 15 feet or less draft of water, $4 per foot 
« « « over 15 " " " $5 " 

Any commissioned pilot who shall oiBTer his services to any 
vessel bound into the harbor of Boston, without or eastward of a 
line drawn from Monument Land, Plymouth, to Thacher's Island, 
Cape Ann, from the first day of November to the thirtieth day of 
April, inclusive, shall be entitled to receive twenty per cent, in 
addition to the foregoing rates. 

The fees for hauling a vessel from the stream to a wharf (below 
the bridges) after the expiration of twenty-four hours from arrival, 
shall be four dollars ; and for hauling a vessel from the wharf to 
the stream, provided the vessel does not proceed to sea within 
twenty-four hours from the time of anchoring, four dollars. 

If any commissioned pilot offers himself to any inward bound 
vessel liable to take a pilot, outside of a line drawn from Harding's 
Bocks to the Graves and Bass Point, and the master of the vessel 
shall refuse to take such pilot on board, the master or owner of 
such vessel or either of them, shall be liable to such pilot for the 
regular pilotage, as if his services had been accepted. 

Not less than three pilot boats shall at all times cruise in Boston 
Bay outside of the limits prescribed for the station boat 

Every commissioned pUot for Boston Bay shall be attached to a 
pilot boat, and no pilot shall remain imattached for more than 
thirty days, without permission from the Commissioners. Any 
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pilot neglecting or refusing to join u pilot boat for ten days after 
being duly notified to join one, unless satis&ctory reasons are given 
for non-compliance, shall be liable to suspension, or to have his 
commission revoked at the option of the Commissioners. 

No pilot shall take charge of any vessel of a larger draft of water 
than his commission authorizes, nor shall any other person, not 
having a commission, be put on board of any vessel from either of 
the pUot boats in the capacity of pilot. But in the event of the 
master of any vessel taking on board an unauthorized person to 
assist him in going into port, the person so taken shall state the 
circumstances to die master of said vessel, and keep the usual signal 
flying for a pilot until within a line from the Harding's Eocks to 
the Graves and Bass Point, and shall give up the vessel to any 
authorized pilot who may oiBTer himself. 

Any vessel inward bound, requiring the services of a pilot when 
inside of a line drawn from Boston Light House to Point Alderton 
in the Light House Channel, or when abreast of or inside of the 
outer Brewster Island, in Broad Sound, shall be liable only, to two- 
thirds of the established rates of pilotage, and if outward bound 
from Nantasket or President Roads, half pilotage rates only. 

Any commissioned pilot for the harbor of Boston, who may be 
found mating or combining, or in any way interested with any 
other pilot in the business of pilotage, except with those pilots 
belonging to the same boat with himself, shall be liable to forfeit 
his commission. 

The established pilot signal by day, is a white and blue flag, 
white next to the mast, and in the night a red light 

In the division of earnings of any pilot boat among the crew, 
the following allowance shall be made to those pilots holding a 
commission for a limited draft of water. 

For a commission for 10 feet draft of water, } of a share, 
u (( 12 <* ^* i <' 

<i u 24 ^ ** f << 

U U \Q U (( I (( 

The pilots of the port of Boston shall have an office, or keep a 
desk in some counting room in some central situation, where all 
comimunications may be left for them ; and it shall be the duty of 
the pilots when in Boston, to call at said office or desk, twice a 
a day at least. 
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EEGULATIONS 

For the Pilotage of JS/antucket Shoals, Vineyard Sound, and parts bordering 
ihereon, and also for Buzzard's Bay and harbors borderir^ on its toattrs. 

The rates for piloting vessels through the Vineyard Sound over 
Nantucket Shoals into Boston Bay, or to any port of destination 
eastward thereof, if the pilot be taken westward of a line drawn due 
south from Tarpaulin Cove Light House, or between said line and 
a line drawn from Noman's Land to Saugkonnet Point, from the 
first day of November to the thirtieth day of April, inclusive, shall 
be for vessels not drawing more than eleven feet of water, three 
dollars and fifty cents per foot ; if drawing more than eleven feet 
of water and not more than fourteen feet, four dollars per foot ; 
if drawing more than fourteen feet, four dollars and fifty cents per 
foot. And from the first day of May to the thirty-first day of 
October, inclusive, for vessels drawing not more than eleven feet of 
water, two dollars and fifty cents per foot If drawing more than 
eleven feet and not more than fourteen feet, three dollars per foot. 
If drawing more than fourteen feet, three dollars and fift^ cents 
per foot And if the p3ot be taken west of said line, drawn from 
Saugkonnet Point to Neman's Land, ten per cent shall be added 
to the above specified rates ; and if said pUot be taken at any point 
east of said line, drawn due south from Tarpaulin Cove Light House, 
ten per cent shall be deducted from said rates ; and if, during the 
navigation aforesaid, the pilot is detained in any port at the request 
of the master, commander or owner of said vessel, and not from 
stress of weather, he shall be allowed three dollars per day for all 
such detention ; and in all cases five dollars shall be added to the 
rates aforesaid, if the vessel shall be taken to a port of destination 
east of Cape Ann, and not eastward of Portsmouth ; and if the 
port of destination be Portsmouth, or eastward thereof, ten dollars 
shall be added to said rates : provided^ however, that any other 
rates may be agreed upon, by written contract between the master, 
commander or owner of any vessel to be piloted, and the pilot 
taking charge of the vesseL 

The rates for pilotmg from west of a line drawn from Saugkonnet 
Point to Neman's Land, to the ports herein named, shall be as 
follows, viz. : Into Tarpaulin Cove, one dollar and fifty cents per 
foot ; Wood's Hole, Falmouth Port and Holmes' Hole, one doUar 
and seventy-five cents per foot Into Edgartown and Hyannis, 
two dollars per foot ; and to the bar of Nantucket Harbor, two 
dollars and twenty-five cents per foot And into any other ports 
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on the south coast of Barnstable County, or on the Vineyard Sound, 
one dollar and seventy-five cents per foot 

The outward rates of pilotage iiom all the above named ports 
and from the bar of Nantucket Harbor, if taken westward past Gay 
Head, shall be three-fourths of the above, and the outward and 
inward rates shall be increased by twenty per cent for all piloting 
done between the first day of November and the thirtieth day of 
April, inclusive. 

The rates for piloting vessels into any of the above named ports, 
and to the bar of Nantucket Harbor, firom any point ea|t of a line 
drawn &om Saugkonnet Point to Noman's Land, and between said 
line and a line drawn due south from Tarpaulin Cove Light House, 
shall be twenty-five per cent, less than the above-named rates ; and 
if said pilot is taken east of a line drawn due south from Tarpaulin 
Cove Light House, fifty per cent shall be deducted from said 
specified rates ; and in case the master then declines taking a pilot, 
said pilot offering shall be entitled to one-quarter pilotage, agreeably 
to these regulations ; and if no pilot shall have offered his services 
before passing a line drawn from the West Chop Light House, to 
the Nobska Light House, there shall be no obligation on the part 
of the master or owner to pay pilotage, if the master shall then 
decline receiving a pilot. 

The rates of pilotage for vessels coming from the eastward bound 
to the aforesaid ports, shall be from east of a line drawn due north 
firom Nantucket Great Point Light House, to the Bar of Nantucket, 
one dollar and fifty cents per foot of said vessel's draft Into 
Edgartown and Hyannis, one dollar and seventy-five cents per foot 
Into Holmes' Hole, Falmouth Port and Wood's Hole, two doUais 
per foot ; and into all other ports on the south coast of Barnstable 
County, or on the Vineyard Sound, one dollar and seventy-five 
cents per foot ; and firom west of said line drawn due north from 
Great Point Light House, twenty-five per cent less than the fore- 
going. The outward rates, when passing to sea eastward of Nan- 
tucket Shoals, shall be three-fourths of the inward rates, and both 
outward and inward rates shall be increased by twenty-five per 
cent, for all pilotage done between the first of November and the 
thirtieth of April, inclusive. 

The rates of pilotage from one port to another on the Vineyard 
Sound, including the south Coast of Barnstable County, and from 
the said ports to the bar of Nantucket harbor, and vice versa, shall 
be uniformly one dollar and twenty-five cents per foot, and twenty- 
five per cent, additional for all pilotage done between the first day 
of November and the thirtieth day of April, inclusive. And for 
pilotage inward or outward over the Bar of Nantucket Harbor 
only, at all seasons of the year, one dollar per foot. 

Any person holding a commission as pilot for Nantucket Shoals, 
26 
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is authorized to pilot vessels from any part of the Vineyard Sounds 
Nantucket Shoals, and ports bordering on the waters of the same^ 
to the harbor pilots' limits of any port in Buzzard's Bay or ports 
west of said Bay, at the following rates of pilotage : From any 
point east of a line drawn due north from Cape Poge, at two dollars 
per foot of such vessel's draft, and if taken westward of said line, 
drawn due north from Cape Poge, one dollar and fifty cents per 
foot ; and if no port pilot offers his services, with the consent of the 
master, they may proceed with said vessel to her destination, and 
claim the whole amount of pilotage : provided, however, that no 
vessel pasang through the waters of the Vineyard Sound, or over 
the Nantucket Shoals to ports beyond them, shall be holden to pay 
compulsory pilotage. But in no case shall an unauthorized pilot 
take charge of any vessel when a commissioned pilot can be obtained 
at a proper time. Pilots holding commissions for Vineyard Sound 
and Nantucket Shoals, who may have piloted a vessel over said 
Shoals, whose destination is a port in Barnstable or Boston Bay, or 
eastward thereof, on arrival at the port of her destination, and no 
harbor pilot offering his services, may with the consent of the master 
(but not otherwise) pilot such vessel into her port of destination, 
and receive the regular port pilot fees therefor. 

Pilots especially commissioned for the purpose, shall be author- 
ized to pilot vessels from sea, which are bound into the ports of 
New Bedford and Fairhaven to abreast of Clark's Point Light 
House, and to the port pilot limits of other ports in Buzzard's Bay (or 
westward thereof) and if no port pilot offers his services, they may, 
with the consent of the master or owner, proceed with such vessel 
to her port of destination, and claim the full amount of pilotage. 

The rates of pilotage from sea for vessels bound into the ports of 
New Bedford and Fairhaven to abreast of Clark's Point Light 
House, shall be one dollar and ninety cents per foot, and from 
abreast of Clark's Point Light House to the inner harbors of New 
Bedford and Fairhaven, thirty-five cents per foot, and twenty per 
cent, additional to the sea or bay pilotage, from the first day of 
November to the thirtieth day of April, when a pilot offers his 
services or is taken west of a line drawn from Saugkonnet Point, 
to the South point of Noman's Land. 

The outward rates of pilotage, from the ports of New Bedford 
aftd Fairhaven, to abreast of Clark's Point Light House, shall be 
thirty-fivp cents per foot; from abreast of Clark's Point Light 
House, to spa, one dollar and fifty cents per foot. 

Vessels bound into other ports (than New Bedford and Fair- 
haven) in Buzzard's Bay, and ports west of said Bay, are exempt 
from paying compulsory bay pilotage, when coming from sea, from 
westward to the port pilot limits of the several ports ; but if a pilot 
is employed, be shall be entitled to receive two dpll^s per foot ; 
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and if no port pilot offers his services, he may with the consent of the 
master or owner, conduct said vessel to the port of her destination, 
and claim the whole amount of pilotage. 

The rates of port or harbor pilotage for all the different ports 
bordering on Buzzard's Bay, and to the westward thereof, excepting 
New Bedford and Fairhaven, shall be for vessels inward bound 
drawing less than twelve feet of water, one dollar per foot ; for 
those drawing from twelve to fifteen feet of water inclusive, one 
dollar and thirty cents per foot ; for those drawing more than fifteen, 
and not more than eighteen feet of water, two dollars per foot ; and 
for those drawing over eighteen feet of water, two dollars and fifty 
cents per foot ; and the rates of pilotage for vessels outward bound 
from said ports shall be three-quarters of said inward rates, and 
both outward and inward rates shall be increased by twenty per 
cent., for all pilotage done between the first day of November, and 
the thirtieth day of April, inclusive. 



REGULATIONS AND FEES OF PILOTAGE, 

•Applicable to the following Harbors^ viz : Provincetotvn^ PlymoiUhj JVewbury- 
port, Gloiu;ester, Rockport, Lane^s Cove, Annisquam, Salem and Beverly, 
Marblehead, Taunton River, Merrimack River and Harbors, Dorchester and 
JSTeponset, HinghaTn, Weymouth and Quincy, Lynn, Mystic and Charles 
Rivera. 

PROVINCETOWN. 

The rates of pilotage for all vessels liable to pay pilotage bound 
into the harbor of Provincetown, if taken south of a line drawn due 
west from Race Point Light House, or between that and a line 
drawn due south from Wood End Bar, shall be for vessels drawing 
less than twelve feet of water, one dollar per foot ; for those draw- 
ing from twelve to fifteen feet of water, 'inclusive, one dollar and 
thirty cents per foot ; for those drawing more than fifteen feet, and 
not more than eighteen feet of water, two dollars per foot ; for 
those drawing more than eighteen feet and not more than twenty- 
one feet of water, two dollars and fifty cents per foot ; for those 
drawing more than twenty-one feet, and not more than twenty-five 
feet of water, three dollars and fifty cents per foot and no more. 
But no vessel shall be liable to pay compulsory pilotage if the ser- 
vices of a pilot are refiised after passing a line drawn due south 
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from Wood End Bar. And the outward rates of pilotage sliall be 
three-fourths the amount of said inward rates. 



PLYMOUTH. 

The rates of pilotage for vessels liable to pay pilotage bound 
into the harbor of Plymouth, shall be one dollar per foot. Vessels 
arriying inside of the Gurnet, and no pilot previously offering his 
services, are exempt from compulsory pilotage, if a pilot's services 
are then refused. Bate of pilotage outward, seventy-five cents per 
foot. 

NEWBURYPORT. 

The rates of pilotage for vessels liable to pay pilotage bound 
into or out of the harbor of Newburyport, shall be for outward 
bound vessels, from seven to twelve feet draft of water, sixty-five 
cents per foot ; from twelve to fifteen feet, inclusive, eighty-five 
cents per foot ; upwards of fifteen feet, one dollar and five cents 
per foot The summer rates of pilotage for inward bound vessels 
drawing from seven to under twelve feet, ninety-five cents per 
foot ; from twelve to fifteen feet, inclusive, one dollar and twenty- 
five cents per foot ; over fifteen feet, one dollar and sixty cents per 
foot. The winter rates of pilotage for inward bound vessels draw- 
ing from seven to twelve feet of water, one dollar and twenty-five 
cents per foot ; from twelve to fifteen feet, inclusive, one dollar 
and sixty-five cents per foot ; over fifteen feet, two dollars and ten 
cents per foot 

The district limits of the port of Newburyport shall be from 
Chebacco Bar on the south, to the Isle of Shoals on the north. 
Vessels not spoken until within the Bar shall pay only half pilots 
age ; if not spoken until within the Black Socks, shall pay no 
compulsory pilotage. 

The pilots of Newburyport will be required to keep one or 
more good decked boats, and one boat shall be upon the cruising 
ground at all times, when the weather will permit. 



ROCKPORT, LANE'S COVE AND ANNISQUAM. 

The rates of pilotage shall be for vessels under twelve feet draft 
of water, seventy-five cents per foot; of twelve to fifteen feet, 
inclusive, one dollar per foot; over fifteen feet> one dollar and 
fifty cents per foot. 

The inward and outwaid rates shall be the same. 
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GLOUCESTER 

The rates of pilotage for vessels liable to pay pilotage bound 
into the harbor of Gloucester^ shall be for vessels drawing less 
than twelve feet of water, one dollar per foot ; for those drawing 
from twelve to fifteen feet of water, inclusive, one dollar and 
thirty cents per foot ; for those drawing more than fifteen feet, and 
not more than eighteen feet of water, two dollars per foot ; for 
those drawing more than eighteen feet, and not more than twenty- 
one feet of water, two dollars and fifty cents per foot ; for those 
drawing more than twenty-one feet, and not more than twenty-five 
feet of water, three dollars and fifty cents per foot, and no more. 
The harbor line shall be a line drawn from Norman's Woe to Dog 
Bar Buoy, off Eastern Point, within which line there shall be no 
compulsory inward pilotage. The pilots of Gloucester will be 
required to keep at least one decked boat, and said boat or boats 
shall be upon the cruising ground at all times when the weather 
will permit. The pilotage on vessels outward bound, shall be 
diree-fourths of the inward rates. 



SALEM AND BEVERLY. 

The pilots for the ports of Salem and Beverly, shall keep one 
or more good decked boats, and shall cruise for the purpose of 
bringing vessels into said ports, whenever the weather does not 
render it impracticable. 

The harbor lines of the ports of Salem and Beverly, shall be a 
line running north by east irom Half Way Bock to the northern 
shore, and a line running north-westerly irom Half Way Bock to 
Marblehead Fort, within which lines there shall be no compulsory 
inward pilotage. The rates for pilotage both for inward and out- 
ward bound vessels, shaU be as follows, viz. : for vessels drawing 
less than nine feet of water, ninety-five cents per foot ; for nine 
feet and less than eleven feet, one dollar and ten cents per foot ; 
for eleven feet and less than thirteen feet, one dollar and thirty cents 
per foot; for thirteen feet and less than fifteen feet, one dollar and fifty 
cents per foot ; for fifteen feet and less than seventeen feet, one dollar 
and seventy-five cents per foot ; for seventeen feet and upwards, 
one dollar and ninety-five cents per foot. Any Salem and Beverly 
pilot having brought a vessel in, shall have such vessel properly 
moored in the harbor, or secured at the wharf, at the option of the 
master, within twelve hours after the arrival of said vessel, if the 
weather permits, without extra charge ; but, if called upon after 
the expiration of the twelve hours, to haul any vessel into the wharf, 
the pilot shall be entitled to receive two dollars hi his services. 
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and the same sum for taking a vessel from the wharf into the 
harbor, if said vessel shall not proceed to sea within twelve hours 
from the time of her being anchored in the harbor. The signal 
for the pilot boats for the ports of Salem and Beverly, shall be 
their accustomed signal by day, viz. : a red flag with a white P, 
and black ball painted on the upper part of the mainsail and jib ; 
and by night a green light. 

MARBLEHEAD. 

The rates of pilotage for vessels liable to pay pilotage, bound 
into the harbor of Marblehead, shall be for vessels drawing from 
seven to eleven feet of water, sixty-seven cents per foot; from 
twelve to fourteen feet, ninety cents per foot; from fifteen to 
seventeen feet, one dollar and twenty cents per foot ; eighteen feet 
and upwards, one dollar and sixty cents per foot. 

The harbor limits of Marblehead shall be bounded by a line 
drawn from the south point of the Neck to Marblehead Eock, 
thence to Cat Island Rock, and thence westerly to Gerry's Island ; 
within this line there shall be no compulsory inward pilotage. The 
outward rates shall be the same as the inward. 

TAUNTON RIVER. 

The pilotage for Taunton River shall not be compulsory. When 
the services of a pilot are required, the rates of pilotage on all 
vessels piloted from Fall River to Somerset, drawing not over 
twenty feet of water, shall be two dollars. From Fall River to 
Dighton, on vessels drawing twelve feet of water, seven dollars ; 
eleven feet, six dollars and fifty cents ; ten feet, six dollars ; nine 
feet, five dollars and fifty cents ; eight feet, five dollars ; under 
eight feet, four dollars. From Somerset to Dighton and Berkley, 
fifty cents per foot for vessels drawing from eight to twelve feet of 
water ; under eight feet, three dollars per vessel. The downward 
pilotage from the aforesaid places, shaU be one-half of the upward 
rates. 

MERRIMACK RIVER AND HARBORS. 

The pilotage on the Merrimack River, between Newburyport 
and Haverhill, shall not be compulsory. When the services of a 
pilot are required, the rates of pilotage authorized by the Commis- 
sioners shall be, between Newburyport and the ship yards at Bell- 
ville, thirty cents per foot ; between Newburjrport and Salisbury, 
fifty cents per foot ; between Newburyport and Amesbury, sixty- 
two and one-half cents per foot ; between Newburyport and Grove- 
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land^ eighty-seven and one-half cents per foot ; between Newbuiy- 
port and Haverhill^ one dollar per foot 



DORCHESTER AND NEPONSET. 

The pilotage for the several landing places in the town of Dor- 
chester shall not be compulsory. When the services of a pilot are 
required, and are offered outside of a line drawn from the wharf 
on Thompson's Island in a direct line to Dorchester Point, the 
rates of pilotage authorized by the Commissioners shall be, viz : to 
Commercial Point, thirty cents per foot ; to Neponset Village, forty 
cents per foot. The inward and outward rates to be the same. 



HINGHAM, WEYMOUTH AND QUINCY. 

The pilotage for the several landing places in the towns of 
Hmgham, Weymouth and Quincy, below the bridges, shall not be 
compulsory. When the services of a pilot are required, and are 
offered outside of a line drawn from Nantasket Point to the east 
point of Pettick's Island, from thence to a line drawn to the north- 
west point of said Pettick's Island, from thence in a Une to Sunk 
Island, from Sunk Island in a direct line to Hangman's Island, the 
rates of pilotage authorized by the Commissioners shall be, viz : to 
Hingham, fifty cents per foot, for vessels drawing ten feet and 
imder ; eleven and twelve feet, sixty cents per foot. To Weymouth 
or Braintree, to Quincy Point, ten feet and under, fifty cents per 
foot ; eleven and twelve feet, sixty cents per foot ; thirteen feet, 
seventy-five cents per foot; fourteen feet, one dollar per foot; 
fifteen feet, one dollar and ten cents per foot ; sixteen feet, one 
dollar and twenty-five cents per foot. To East Weymouth, ten 
feet and under, sixty cents per foot ; eleven feet, sixty-five cents 
per foot ; twelve feet, seventy cents per foot ; thirteen feet, eighty- 
five cents per foot ; fourteen feet, one dollar per foot ; over four- 
teen feet, one dollar and twenty-five cents per foot The inward 
and outward rates to be the same. 

LYNN. 

The pilotage for the harbor of Lynn, shall not be compulsory. 
When the services of a pilot are required, the rates of pilotage 
authorized by the Commissioners shall be, viz : to Lynn, on vessels 
drawing twelve feet or less of water, three dollars per vessel ; to 
West Lynn, three dollars per vessel. Up the river, through 
bridges, four dollars per vesseL The outward rates shall be one- 
half of said inward rates. 
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MYSTIC RIVER. 

The pilotage for Mystic River shall not be compulsory. When 
the services of a pilot are required, the rates of pilotage authorized 
by the Commissioners shall be, viz : from outside of Chelsea Bridge 
in Boston Harbor, to Charlestown Neck or Maiden Bridge, thirty- 
five cents per foot ; to South Maiden, fifty cents per foot ; from 
Maiden Bridge or either of the railroad bridges to Medford, Maiden 
or Edgeworth, five dollars per vessel. The upward and downward 
rates to be the same. 

CHARLES RIVER. 

The pilotage on the Charles River, fi:om outside of Charlestown 
Bridge, in Boston Harbor, shall not be compulsory. When the 
services of a pilot are required, the rates of pilotage authorized by 
the Commissioners shall be. 

From outside of Charlestoum Bridge, in Boston Harbor, to Fitch- 
burg Railroad Wharf, viz : — 

10 feet and under, 25 cents per foot. 

11 to 13 feet, 30 cents per foot. 

14 feet and upwards, 35 cents per foot. 

To Landings within State Prison Bridge:— 
11 feet and under, 40 cents per foot 

To Cragie^s Bridge, including Lowell Railroad Wharves : — 

10 feet and under, 35 cents per foot. 

11 to 13 feet, 40 cents per foot. 

14 feet and upwards, 45 cents per foot. 

To Landings between Cragie's and Cambridge Bridges, including 

all Landings in Cambridgeport : — 

11 feet and under, 40 cents per foot. 

From Cambridge Bridge to Willard*s Bridge, in addition to the 
above rates: — 

11 feet and under, 60 cents per foot. 

From Cambridge Bridge to Brighton Comer : — 

9 feet and under, $6 per vessel. 

10 and 11 feet, 75 cents per foot. 

12 feet, 80 cents per foot 

13 feet, 85 cents per foot 

The upward and downward rates to be the same. 
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REGULATIONS FOR STATION BOATS, IN BOSTON HARBcfe. 

At 12 M. Monday, December 13, 1858, the PUot Boat No. 1 
will take her station as prescribed by the Begulations for the Fort 
of Boston, and remain on said station until Monday, the 20th of 
December, when Pilot Boat No. 2 will take said station. And 
each successive Monday said station will be taken by the pilot 
boats in the order of their numbers. 

The office of the Commissioners is in the Tremont Bank Build- 
ing, 41 State Street 

The Commissioners will be in attendance from nine imtil two 
o'clock each day. 



Office open from nine imtil five o'clock. 



CALEB CURTIS, 
R. B. FORBES, 
JOHN L. SWIFT. 



27 
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ABSTRACTS OF THE DECISIONS 

OF THE TREASFET DEPARTMENT, UNDER THE TARIFF OF 1857, ETC. 



Our Report for 1857 contained forty-six of these 
Abstracts, prepared from the Circulars of the Secretary 
of the Treasury to Collectors of the Customs, and we 
designed to include in this volume the decisions of the 
Department for the year 1858 ; but the publication of 
" The United States Customs Guide," by « K S. S. 
Andros, Esq., late Deputy Collector of the Customs, 
Boston," and a member of this Board, has rendered 
further labor on our part unnecessary, since it is fair 
to presume that every importer has purchased, or will 
procure, that book. 

We avail of the occasion, to say, that Mr. Andros 
has performed a valuable service to merchants, ship- 
owners, and ship-masters, and to express the hope that 
both he and his publisher will meet an ample reward. 
The " Customs Guide " contains everything that persons 
engaged in navigation and the importation of goods, 
need to know, on the subject of the registry, the enroll- 
ment and the licensing of vessels; on the entry and 
clearance of vessels in the foreign and coasting trade 
and in the fisheries ; on seamen in the merchant service ; 
on the entry of merchandise for consumption and for 
warehousing ; on the present tariff of duties ; on 
fees at the custom house ; on offences against the 
revenue, the remissions of fines, of penalties and 
forfeitures ; on foreign weights, measures, and moneys 
reduced to the federal standard ; with copious extracts 
from the Regulations of the Treasury Department ; and 
the Decisions of the Secretary of the Treasury under 
the Tariff Laws. 

We heartily recommend the work to the members of 
this Board, and to business men generally. 
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SHIP BUILDING IN BOSTON AND VICINITY IN 1858. 



LAUNCHED. 



ON 

THE STOCKS. 
Jan. 1, 1899. 



"Where. 



By whom. 



Name. 



ClaM. 



Ton- 
nage. 



Class. 



Ton- 
nage. 



East Boston,. 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 
South Boston, 

Do 
Chelsea, •••• 

Do ...., 

Do 

Qulncy, .... 
Medford, .... 

Do »... 

Do ... 

Do •.. 

Do ... 
Charlestown, 

Do 



Donald McKay, 

Do 

Paul Curtis, 

Do 

Do 

Robert E. Jackson, • • . 
Do 
Do 

Samuel Hall, 

Do 

Do 

C.F.&H. D.Gardner,. 
Do 
Do 
Geo. & Thos. Boole,. .. 
Do 

GoTe & Choate, 

D.D.Kelly, 

Do 

Sylyanus Smith, 

Daniel Story, 

DoUiyer & Sleeper, . • . . 

Ladd & Piper, 

E. &H. O. Briggs, .... 

Harrison Loring, 

John Taylor, 

Do 

Jotham Stetson, 

George Thomas, 

James O. Curtis, 

Do 

Do 

J. T.Foster, 

Do 

At the Nay J Yard, . . • . 
Do •••. 



R. R. Higgins, 
Nausett, 



Manjoor, .... 
Imperial, .... 
Texian Star,. 



Ship 

Schr 

Ship 

Ship 

Steamer . 

Ship 

Bark.... 



Highlander, •< 
Sarah Minot, . 

Eclipse, 

franklin Hayen, 



Ship... 
Ship... 
Yacht . 
Ship... 



Ethan AUen, . 
Robert S. EU, 



Ship. 



Lottie, 

Thos.W.Howse, 

Nubia, < 

Sachem, ....'. 
WildRoyer,.. 



Eccentiic, • 
Memnpn, • . 
Sestos, . . . . 
Hayelock, . 



Schr 

Ship 

Bark 

Bark 

Schr 

Pilot Boat 
Steamboat, 
Ship.... 
Iron st'mer 
Ship.... 



Compeer, 

Belle Creole,... 

Nautilus, > 

Industry, , 

Carib, 

Templar, 

Mogul, 

Hartford, 

Narragansett, 



Ship.. 
Ship.. 
Ship.. 
Ship.. 
Bark. 
Ship.. 



St*m sloop 



1100 
125 
989 

1025 
650 

1181 
798 



1047 

1098 

30 

1107 



1200 



237 
720 
500 
452 
104 
100 
50 
795 
525 
895 



850 
1046 

550 
1080 

212 

800 



2027 



Ship. 



1000 



Ship . 
Bark. 



1150 
556 



Ship . 



800 



Ship . 



900 



Ship . 



800 



S'm s'p 



926 



Totals,. 



21,293 



6,132 



Digitized by VjOOQIC 



ACT OF INCORPORATION. 



COMMOIS^WEAIiTH OF MASSACHUSETTS. 
In the year one thotisand eight hundred and fifty-four. 



AN ACT 

TO INCORPORATE THE BOSTON BOARD OF TRADE. 

Be it enacted by the SencUe and Bouse of Representatives in General Court 
assembled^ and by the authority of the same, as follows : 

Sect. 1. James M. Beebe, Silas Potter, James C. Conyerse, their asso- 
ciates and successors, are hereby made a corporation, by the name of the 
Boston Board of Trade, for the purpose of promoting trade and commerce, 
in the city of Boston and its vicinity, with all the powers and privileges, and 
subject to all the duties, liabilities, and restrictions, set forth in the forty- 
fourth chapter of the Revised Statutes ; provided, however, that this act shall 
not be construed to authorize said corporation to traffic in goods, wares, or 
merchandise, of any description. 

Sect. 2. Said corporation may hold real and personal estate, to an 
amount not exceeding one hundred thousand dollars^ to be devoted exdu- 
sively to the purposes of said corporation. 

Sect. 3. This act shall take effect &om and after its passage. 



Passed to be enacted. 



Passed to be enacted. 



Bouse of Bepresentatives, April 28, 1854. 

OTIS P. LORD, J^aker. 

In Senate, April 29, 1854. 

CHARLES EDWARD COOK, President. 



Approved : 



A true copy. 
Attest: 



April 29, 1864. 
EMORY WASHBURN. 



Secretary's Department, Boston, May 2, 1854. 

E. M. WRIGHT, 
Secretary of the Commonwealik* 
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BY-LAWS 

OF THB 

BOSTON BOARD OF TRADE. 



ADOPTED MAY 10, 1864. 
AICEIS^DED MABCH 6, 1865. 



SECTION I. 

SLSCTION OF MEMBERS. 



Art. 1. The persons named in the act of incorporation, together with 
the petitioners for the same, at their first meeting or any adjournment thereof, 
may elect, by a majority of their votes, any citizen of the Commonwealth 
transacting business in Boston, an Associate Member of the Board ; and 
each person so elected shall have equal rights and' powers with the original 
members. 

Art. 2. From and after the dissolution of such first meeting and any 
adjournment thereof, Associate Members shall be elected only at meetings 
of the government ; and no person shall be eligible to membership who is 
not proposed for election by some actual member, by written notice to the 
President or Secretary ; or shall be admitted if five or more negatives are 
given against him ; or continue a member, if not resident in the city of Boa- 
ton, or regularly transacting business there. 

SECTION II. 

ELECTION OF OFFIOESS. 

Art. 1. The officers of the Boston Board of Trade shall consist of a 
President, three Vice Presidents, a Secretary, a Treasurer, twenty-four Direc- 
tors, and the members of the Standing Committees hereinafter established, 
(ea: pfficiis,) who together shall constitute the Government of the Board ; 
and any nine of them shall constitute a quorum for the transaction of business. 

Art. 2. The G-ovemment shall have power to hold meetings at such 
times and places as they may think proper ; to associate with committees on 
particular subjects, any member or members of the whole Board, with full 
powers to act on that Committee as though members of the Government ; to 
appropriate the funds of the Board ; to print and circulate documents ; to 
publish articles in the newspapers ; to open correspondence with other similar 
associations ; to employ agents ; to appoint auditors ; and to devise and carry 
into execution such other measures as they may deem proper and expedient 
to promote the objects of the Board. 
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Abt. 3. The first officers or the Board, except the Secretary, shall be 
chosen by the original members, and such Associate Members as they may 
have elected at their first meeting or an adjournment thereof ; and a majority 
of the members present shall be requisite to constitute a choice. 

Art. 4. After the first choice of officers, they shall be elected, with the 
exception of the Secretary, by ballot, annually, on the third Wednesday in 
January, at such place as the government may appoint ; and they shall con- 
tinue in office for the term of one year, or until their successors are elected 
and qualified to take their places. No person shall be eligible for the office 
of President, Vice President or Treasurer, for more than two years in succes- 
sion, unless by the unanimous vote of the Board. 

Art. 5. The Secretary shall be chosen by the Government, and his 
salary fixed by the same. 

SECTION III. 

MEETINGS 01' THE BOARD. 

Art. 1. There shall be an annual meeting of the Board, for the choice 
of officers and the transaction of other business, on the third Wednesday in 
January, at such place as the Government may appoint, and notice of such 
meeting, signed by the Secretary, shall be published in two or more Boston 
daily newspapers, at least five days before the time fixed for the meeting, and 
such other notice given as the Government may direct. 

Art. 2. Meetings may be called at any time by the Government, or upon 
the written application of ten members to the Secretary, notice thereof to be 
published as for the annual meetings. It shall require twenty members 
present at any meetmg to form a quorum, and in case of there not being ft 
quorum, the meeting may be adjourned by tlie presiding ofbser. 

SECTION IV. 

DUTIES OS' OVriCERS. 

Art. 1. It shall be the duty of the President, or, in his absence, of one of 
lihe Vice Presidents, in the order of seniori^, to prende at all meetings of the 
Board and of 1^ Government ; and the rresident shall audit and sign the 
annual acoounts of the Treasurer. 

Art. 2. The Treasurer shall keep an account of all moneys received and 
expended for the use of the Board, and shall make disbursements only upon 
Touchers approved in writing by the Secretary and any member of the Com- 
mittee on Finance. His account shall be produced for ihe inspection <^ 
members at every annual meeting, having been previously audited and signed 
by the President. When his term of office expires, he shall deliver over to 
his sueoessor all books, moneys and other property ; or in the absenct of iha 
Treasurer elect, the same shall be delivered to the President. 

Art. 3. It shall be the duty of the Secretary to give notice of and attend 
all meetings of the Board and of the Governments and to keep a record of 
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iheir doings; to condnct all oonespondenoe and cany into execution all 
orders, votes and resolves not otherwise oommittod ; to keep a list of the 
members of the Association, collect the assessments and paj them over to the 
Treasturer ; to notify officers and members of the Board of their election ; to 
notify members of their appointment on Committees, famish the Chairman 
of each Committee with a copy of the voto under which the Committee is 
appointed, and at his request, give notice of the meetings of the Committee ; 
to give notice of, and attend meetings, and keep a record of the doings, of 
the Standing Committee of Inquiry into Causes of Shipwreck ; to give notice 
to the Committees of Arbitration and Appeal when their services are re- 
quired, attend their sittings, record their decisions, render a copy of their 
verdicts to the parties in the case, collect the fees of arbitration and pay 
them over to the Treasurer ; and generally, to devote his tune to the prose- 
cution 3f such pursuits as he shall deem most conducive to the objecte for 
which the Board was created. 

It shall also be his duty to purchase, for account of the Board, such nec- 
essary books of record and account, and other articles as shall seem to him 
advisable, to carry into eflfect the provisions of the by-laws, orders and reso- 
lutions of the Board or of the Government ; and also such necessary fami- 
ture, fael, lighte, stationery, blanks, circulars, books, maps, charts, papers, 
&;c., as may from time to time be required for the use of his office, or of 
Committees of the Board or of the G-ovemment ; and to engage such assist- 
ance therein as may be requisite, under direction of the Committee of Finance. 

In the absence of the Secretary, the President shall appoint one of the 
members to officiate in his place for the time being. 

SECTION V. 

▲S8BSSMSHT8. 

Abt. 1. Each person admitted as a member of the Board shall pay to 
the Secretary the sum of five dollars as an admission fee. 

Art. 2. Every member shall pay in advance an annual assessment of 
five dollars to the Secretary, in addition to the admission fee ; and upon the 
refusal or failure by any member to pay these assessments, his name shall be 
presented to the Government, and upon their vote be struck from the list of 



SECTION VI. 

STANDINQ COMMITTEES. 

Art. 1. There shall be a Standing Conmiittee for determining such mer- 
cantile disputes as may be submitted to it, to be styled the Committee of 
Arbitration. This Committee shall consist of five members, of whom one 
shall be elected by ballot at each annual meeting of the Board, to serve as 
Chairman for the year ensuing. 

Art. 2. There shall also be a Standing Committee, to be styled the 
Committee of Appeal, to which an appeal may be made from the decision of 
the Cemmittee of Arbitration, under such regulations as the Board may at 
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any time adopt. The Committee of Appeal shall consist of the President 
of the Board, who shall be Chairman, ana four other members. The Secre- 
tary of the Board shall serve as the stated Clerk of the Committees of Arbi- 
tration and Appeals. A majority of each Committee shall constitute a quorum. 
Each Committee shall keep minutes of its proceedings and decisions, which 
shall be open to the inspection of members of the Board. 

Abt. 3. The Committee of Arlutration shall meet when called by order 
of the President ; and all parties haying mercantile disputes to be referred 
to the Committee, shall mi^e statements of their points at issue in writing, 
directed to the Chairman and enclosed to the Secretary. Each party shall 
have the right of producing witnesses, under the regulation and direction of 
the Committee. In all cases, each party shall pay such fee as the Committee 
may deem reasonable. In the absence of the Chairman, the Committee may 
elect a Chairman, pro tern. 

Art. 4. No decision of the Committee of Arbitration shall be appealed from 
in any case in which the amount involved does not exceed one hundred dollars ; 
nor in any case which has been unanimously decided by the whole Committee, 
unless the amount exceed five hundred dollars. In all other cases, an appeal 
may be made by either party, provided a notice of such appeal be served 
upon the Chairman of the Committee of Arbitration, within ten days of the 
delivexy of the decision of the Committee to the parties interested. These 
conditions being complied with, the Chauman of the Committee of Arbitra- 
tion shall deliver the documents pertaining to the case, together with a copy 
of the proceedings of the Committee, to the Secretary of the Board, whose 
duty it shall be thereupon to call a meeting of the Committee of Appeal. 

Art. 5. There shall be a Standing Committee of Finance, consisting of 
three members of the Board, who shall have the general superintendence 
of all matters of finance connected with the Board ; and one or other of the 
members of the same shall give his written approval to all vouchers of ex- 
penditure ordered by the Board or the Government, in order to their pay 
ment by the Treasurer. 

Art. 6. There shall be a Standing Comnuttee of Inquiry into the Causea 
of Shipwrecks, consisting of five members of the Board, whose duty it shall 
be to ascertain, and as far as practicable, place on record, an account of the 
causes of all serious accidents, which may happen to vessels belonging to, 
or insured in Boston, or the cargoes of wmch may be insured here. 

SECTION VII. 

ALTERATION OR EMENDATION. 

Art. 1. These by-laws may be amended or repealed by a vote of two- 
thirds of the members present at any meeting of the Board, provided notice 
of such proposed amendment shall have been presented in writing at a pre- 
vious meeting. * 
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APPENDIX. 



COMMISSIONS, WEIGHTS AND MEASURES. 



On the 1st of February, 1858; Upon suggestion, 
that the " Questions of the Quantity of Merchandise to 
constitute a Ton ; of adopting uniform Regulations with 
regard to Commissions ; to Weights and Tares ; to 
Rates of Storage ; and the Like," was still under advise- 
ment by the Committee appointed by the Government 
of the Board of last year. 

Voted, That the same gentlemen, namely, Messrs. 
J. B. Kettell, WilUam Perkins, William T. Glidden, 
William B. Reynolds, and E. D. Brigham, be now re- 
appointed to complete that service. 

The Committee presented their Report on the 7th 
February, 1859, and February 14 was specially named 
for its discussion. On the last mentioned day, Ordered, 
That " the Secretary procure the printing of the same, 
and distribute copies to members of the Government 
of the Board, in time for the regular monthly meeting. 
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March 7th." The Keport was accordingly printed and 
distributed ; and March 7th, it was taken up, and after 
debate, Voted^ " To postpone further consideration to 
Monday, March 14th, at 3 1-2, P. M." At the time 
assigned, there was an interesting discussion, which 
resulted finally, in a Vote, " That, suspending, for the 
present, final action on the Report, and omitting such 
portions thereof as relate to Commissions^ the remainder, 
which treats of Weights and Measures, be printed with 
the Annual Report, for general information." 



REPORT. 

TjEB Committee to whom was referred the subject of " Some 
standard of computation to be used when vessels are freighted by 
the ton, and no special agreement made respecting the proportions 
at which each article shsJl be computed^" also '^ The adoption of 
some general commercial regulations with regard to Commissions^ 
Weights and Tares, Storage, &c. Sec." have attended to their duty, 
and respectfully submit the following Report. 

Your Committee have deemed the various subjects submitted to 
them of so much interest and importance to the merchants and 
business men of our city, as to entitle each, to the most careful 
consideration. But little progress, however, had been made, when 
it became apparent, that in order to make a Report which would 
be satisfactory to the Committee, and the Government of the Board 
of Trade, a much larger field of inquiry must be entered upon, 
and more time given for careful investigation, than was found pos- 
sible amid other pressing engagements. Your Committee have 
therefore confined themselves to the consideration of but two, to 
wit! Commissions, and Weights and Measures, and would respect- 
fully suggest, that others which they have not had time to consider 
be referred to special committees, or that the Secretary be author- 
ized to employ a competent person to obtain the necessary informa- 
tion from reliable sources, and incorporate the same in a Seport to 
the Grovemment of the Board. 
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The subject of the extension of the decimal system to Weights 
and Measures, has received the attentive consideration of your 
Committee, and as we believe it to be one of practical importance 
to every business man in our country, and will consequently ere 
long attract more general attention, we think it highly proper to 
bring it prominently before the Board of Trade, that such action 
may be U^en in the premises, as the Government of the Board 
may deem expedient or desirable. It has already arrested the at- 
tention of the New York Chamber of Commerce. An elaborate 
and very able Beport on the subject was made last year by a joint 
special committee of that body and the American Geographical and 
Statistical Society of New York. The views advanced in this Re- 
port, seem to your Committee so eminently sound and judicious, 
as to justify them in presenting the principal points of the argu- 
ment in favor of the proposed change, with a consideration of the 
objections which have been urged in some quarters, and they 
respectfully ask the careful attention of every member of the Boards 
interested in the subject, to the following extracts : — 

In fulfilment of the instructions of the Chamber and Society, we 
have given the plan of Mr. Felton our careful examination — ^the 
more so, as his veteran services of seventeen years in this, to him 
unfiruitfiil field, render his experience and knowledge of great 
value. 

The plan proposed by Mr. Felton presents many very excellent 
features ; its basis is purely decimal, and therefore not a new prin- 
ciple among us, since the general adoption of our decimal currency. 
It seems not a little remarkable, that a subject so important to com- 
merce, and the convenience of man, should have been allowed to 
slumber for so long a period. It may be safely asserted, that for 
more than a century the subject of a complete and uniform system 
of Weight, Measure, and Coin, has engaged the attention of philos- 
ophers, statesmen, and economists ; but it was lefb for our country to 
be the pioneers in this great reform, by the introduction of our deci- 
mal currency, in the year 1786, admitted to be the best in the world. 
It may be altered, but it cannot be improved. 

A natural standard, that would remain invariable under all cir- 
cumstances, is, without doubt, highly desirable, and would give that 
exactness and permanency to the system which absolute perfection 
requires. Whether such can be obtained, your Committee would 
leave to those whose pursuits render them more competent to de- 
cide. In any event, however, it seems practicable to establish a 
decimal system, the exact relations of the units of which may be 
readily adjusted to an arbitrary or philosophical standard, should 
such be hereafter obtained. Many years, however, may yet elapse, 
before this question of invariability can be decided, and even should 
the decision then be adverse^ so great is the importance of a scien- 
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tific basis,',that the problem would ever. Phoenix-like^ rise anew and 
present itself for new years of experiment, as science enlarges her 
resources and obtains more exact instruments for the solution of 
difficulties. If this is^ therefore, made a preliminary question to 
the adoption of a \miform system of weight, measure, and coin, we 
shall be obliged to wait £>r an indefinite period, for the commence- 
ment of that reform which is now so greatly needed ; and of all the 
principles that haye been thus proposed as the basis of such a sys- 
tem, none has met with such universal approbation as the decimal. 
In no nation in the world, can such a system be more easily in- 
troduced than in this country. If those who would be expected 
to use it, are not prepared by education and genelral intelligence to 
perceive its superiority over the miscellaneous systems already in 
operation, whatever might be the abstract merits of such a plan, 
any attempt at its introduction would fail in producing the desired 
results. But better hopes may be confidently entertained of the 
American people. No where else can be found so much general 
intelligence, such freedom from prejudice, such readiness to appre- 
ciate and adopt any idea or invention which is plainly of practical 
utility ; no better evidence can be afforded of this, than the readiness 
mth which the requirements of the recent enactment of Congress, 
with respect to the Spanish coiny was complied with. The necessity 
of abolishing its use had long been felt by the people. Hence the 
law of Congress produced no trouble, for it was met with a cheer- 
fiil willingness, as being a means to a desirable end. Besides^ die 
introduction and universal approval of a decimal currency has not 
only been a test of this readiness for improvement, but has also 
fully prepared the way for the cordial approval of an extension of 
the same principle to weight and measure, in order to complete and 
harmonize the system. Already have we even anticipated such a 
change in the modification which we have forced upon the hundred 
weight and the ton, in the state of very many articles by the hun- 
dred or the thousand, and in the estimati<m of land by acres and 
hundredths. 

Our decimal currency is ^ present an anomaly in our tables, but 
it is no longer an experiment. It is a remarkable &ct, that no peo- 
ple have ever abandoned the decimal system when once adopted— > 
whatever may have been the difficulties from prejudice and igno- 
rance with which its supporters have had to contend during its intro- 
^duclion. Certainly, nothing could now induce the people of this 
country to return to the irregular method of monetary computation 
once universal among us. Without doubt, the selection of this 
department for the trial of the principle was a wise one ; perhaps, 
had more been attempted, the whole would have failed. Yet it is 
strange that so long a time has elapsed since its introduction, with- 
out the completion of the system. The regulation of the currency 
took place in 1786 ; and already, in 1790, in his admindde report 
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to the House of Beptesentatiyes on the subject, Mr. JejBTerson felt 
justified in saying, <' that it had obtained general approbation at 
home and abroad," and he suggests *^ the extension of a like im- 
provement to our weights and measures, that they also may be 
arranged in a decimal ratio." He further says, that " the facility 
which this would introduce into the vulgar arithmetic would, un- 
questionably, be soon and sensibly felt by the whole mass of the 
people, who would thereby be enabled to compute for themselves 
whatever they should have occasion to buy, to sell, or to measure, 
which the present complicated and difficult ratios place beyond 
their computation, for the most part" 

It appears, however, that Congress did not think proper to act at 
that time upon the suggestion ; perhaps, because the currency act 
was then recent, its coins being not yet issued at the date of his 
report And since then, the difficulties which have beset the gen- 
eral adoption of the new French system, and the iact of the best 
talent of Great Britain being employed in endeavoring to secure a 
scientific standard, may have combined to retard the final completion 
of our own system. 

Long established habit has reconciled people to the common 
methods of computation. Indeed, the great majority scarcely know 
of any other. There is ever more or less unwillingness to abandon 
that which time has rendered comparatively easy, and custom has 
sanctioned, notwithstanding inherent defects. Even among those 
who may be classed as thi^dng people, there is a disinclination to 
exchange old and familiar methods, for new ones with which they 
are not practically familiar. 

It seems to be the general opinion that no system, whatever, 
could meet with acceptance, if it involved a wide departure from the 
present weU-kmvm quantities. The pound avoirdupois, the gallon, 
the hundred weight, the foot, the chain, the yard, and the acre, for 
instance, are in such constant use, and have become so necessary, 
that any attempt to dispense with their use, or to give them different 
names, or to assign to them quantities materially different from 
their present ones, could not but fail. 

In the introduction of the Federal currency, respect was had to 
this very point, in the adoption of the well-known Spanish Dollar 
as the unit, and so sub-dividing it that all of the old sub-divisions 
might be exactly expressed in terms of the new ones. In the estab- 
lishment of a new system, therefore, it seems desirable to retain the 
above-named units, and perhaps, some few others, as far as possible 
unaltered. Mr. Felton's plan does this in a remarkable degree i 
all these essential quantities are retained under their present names. 
Their multiples and sub-multiples being less used, have, in many 
cases, their quantities slightly changed, in order to coincide with 
the decimal, while they retain the names and the order of the 
present system. 
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The gallon of distilled water weighs 10 pounds, and most other 
common fluids, as milk, ale, beer, wine, refined oils, &c., do not 
differ very materially in weight from water. Owing to this rela- 
tion of the gallon to the pound, fluid contents may often be ascer- 
tained more readily and accurately by weighing than by gauging. 
Mr. F. has fully availed himself of ^s fact, and has very ingeniously 
established a continuous relation between the proposed multiple and 
sub-multiples of the pound and those of the gallon, so as to render 
them convertible. 

Mr. Felton has also thoroughly set forth the simple and bene- 
ficial effects which would be produced by the harmony of our 
weights and measures with our currency ; and has fairly proved 
the truth of his assertion, " that we are defrauded of more than 
three-fourths of the advantages of our decimal sjrstem of money, by 
a want of corresponding scales of weight and measure." Upon the 
whole, his plan seems nearer perfection than any other that has yet 
been suggested ; hence your committee have not hesitated to draw 
largely upon his labors, and to embody in the ^^ scales" and 
** tables " about to be presented, the leading features of his plan. 

We are fully aware of the danger of disturbing existing arrange- 
ments, by the introduction of innovations, however specious y should 
they have the most remote tendency to intercept the current of 
business. We crave indulgence, therefore, in our attempt to show 
by clear, and not unnecessary detail, that all fears upon this point 
are groundless. 

To ensuTt success^ we must present to the merchant, tradesman, 
and dealer, such arguments, explanations, and tables, as will render 
our plan easily understood, and, we trust, acceptable. In other 
words, the public mind must be well prepared for the change, 
before it can be established by legal enactment. 

The subject cannot be said to have been fairly placed before, the 
world, till the latter years of the last century, when the savants of 
France first promulgated their project of applying the system to the 
entire commerce of that coimtry. Even now, the full extent of its 
advantages, though easily intelligible, are not yet comprehended by 
the people in general, of any nation, unless we except the only one 
that has yet adopted the whole system. One cause for this slow 
progress is to be found in our early attachment to numbers that 
admit of repeated bisections, without producing fractional remain- 
ders ; such as 8, 12, 16, and the like. On the decimal plan, the 
use of the convenient expressions of ^, ^, and f , may be continued 
at pleasure, while all the rest of the inconvenient fractions, whether 
proper, improper, compound, or complex, will be rendered totally 
useless. 

Those numbers that increase by twelves, or by some sub-multiple 
of twelve, such as sixpences, shillings, dozens,, and grosses, are on 
the duodecimal scale ; while numbers increasing by tens, as mills. 
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cents^ dimes^ and dollars, are on the decimal scale. These two 
scales are inconsistent with each other^ and can never harmoniously 
work together. 

In order to secure the greatest amount of convenience and utihty 
in calculations connected with commerce, it is self-evident that the 

SCAIiB OF NOTATION, the SCALE OF MONEY, and THAT OF WEIGHT 
AND MEASUBE, SHOULD BE BASED UFON ONE COMMON PRINCIPLE. 
OUB MONEY SCALE, Hkc the SCALE OF NOTATION, IS ALREADY On 

the DECIMAL PLAN, and the last named is so firmly established 
throughout the civilized world as to be unalterable, and all that 
remains for us, is to make the scales of weight and measure har- 
monize with it. 

The commercial tables now in use are arranged according to no 
fixed plan ; they are simply lists of equations, following each other 
in no regular order. One-third of them are composed of odd num- 
bers, and five are encumbered with fractions. These tables are de- 
rived firom standard units of measure, fixed, as to their quantities, 
by law. We propose to take certain of these standards, and by 
decimal multiplication and division, place the new tables of weight 
and measure in conformity to the decimal scale of notation. 

The standards, now estabhshed by law, will remain unchanged 
in all cases except one — that is the gallon ; we require that this 
measure should contain exactly 10 pounds avoirdupois of distilled 
water. 

Now, the United States wine gallon is too small, and the ale 
gallon a trifle too large ; but the gallon derived firom the State 
bushel of New York will just suit us. That bushel must contain 
80 pounds of distilled water, and the gallon (4 quarts) being | of 
a bushel, vdll of course contain ten pounds, as alluded to before. 

We proceed to consider the measure of 

WEIGHT. 

We have three different orders of weight in full operation, viz. : 
Troy, Avoirdupois, and Apothecaries' weight 

The weight of the various pounds in Troy grains, stands thus : 

The Troy and Apothecaries' pound, . • . 5760 grains. 
The pound Avoirdupois, . . * « . . 7000 « 

We propose to supersede these three orders of weight by the 
establishment of one ; the unit of which is the standard pound 
avoirdupois. The scale of weights is as follows : 



10 grains, 


= 


1 scruple. 


10 scruples. 


. sss • 


1 dram. 


10 drams, 


. =s . 


1 ounce. 


10 ounces, 


. ss • 


1 pound. 


10 pounds. 


• ^ 


1 stone. 


10 stones. 


as • 


1 hund. wt, 


10 hundred weights, . 


sac 


I ton. 
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The order of this scale is regulated hj the pound, which with 
the hundred weight, (100 pounds,) will remain unchanged. 

Let it be noticed that the figures used to express any quantity 
show the number of any denomination contained in that quantity, 
thus : 123,456 drams may be read, 1 ton, 2 hundred weights, 3 
stones, 4 pounds, 5 ounces, 6 drams ; or, 12 cwts., 3 stones, 4 lbs., 
5 oz., 6 drams ; or, 123 stones, 4 pounds, 5 ounces, 6 drams ; or, 
1,234 lbs., 5 oz., 6 drams ; or, 12,345 oz., 6 drams. 

By means of this arrangement, " Reduction " will become a 
nullity. 

It will be observed that any article sold at 4 c. per dram will be 
4 dimes per ounce, 4 dollars per pound, 4 eagles per stone, 40 
eagles per cwt, and 400 eagles per ton. In £act, the price of one 
term gives all the others throughout the scale. 

The first impression of the tradesman upon looking at these scales 
may be that confusion will be introduced into his warehouse, and 
loss entailed by the alteration of quantities. Such a conclusion 
will soon disappear when he understands that the unit of weight, the 
pound, remains the same, so that sugar for which he is asloug 8 c. 
is still 8 cts. per pound, the half pound 4 c, and the quarter 2 c. 

Take a more expensive article, at $2 per pound, and if an ounce 
is required, it will be 2 dimes, die new ounce being the 10th part 
of a pound. Whether the ounce is larger or smaller, is of no con- 
sequence to the buyer or seller, since it being the 10th of the pound, 
(which is invariabhy) it is also the 10th of the price of the pound. 

On this scale the grain will be the 10,000th part of a pound, 
instead of the 7000th, which is admitted to be an improvement 

The ton will be, fixed at 1000 pounds, instead of fluctuating 
between 2000 and 2240 pounds, as at present. 

We now turn our attention to 



MEASURES OF CAPACITY. 



We have at present four distinct orders of this measure, viz. : 
Wine, Beer, Dry, and Apothecaries' measures. We propose to 
meige them all into this scale. 



10 grains, 
10 scruples, 
10 drams, 
lOgiUs, 
10 pints, 
10 gallons, 
10 ankers. 



1 scruple. 
1 drafii. 
IgiU. 
1 pint. 
1 gallon. 
1 anker. 
1 ton. 



it corresponds with the 



Here the gallon is the standard unit j 
gallon dry measure of the State of New York, and diflfers but little 
from the ale gallon now used. The pint on this scale is as nearly 
as possible equal to the pint wine measure. 

A beautifd uniformity would thus subsist between the scale of 
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weight and that of measure^ from the fact of inilk> vinegar, wine, 
refined oils, together with most other fluids in common use, being 
of nearly the same weight as water. The correspondence between 
the scale of weight and that of measure stands thus : 



1 grain in weight, 
1 scruple «* 
1 dram «« 


= 






1 grain in measure 
1 scruple ♦* 
1 dram <* 


1 ounce " 


1 ==s 






IgiU 


1 pound " 
1 stone " 


= 






. 1 pint *« 
1 gallon «* 


1 hundredweight, 
1 ton " 


^ 






. 1 anker «* 
1 ton «* 



This result is one important step towards the attainment of uni- 
formity, where one scale of weight, of which the pound is the stand- 
ard, answers for all purposes of weight ; and one scale of capacity 
measure, where the gallon is the standard, answers all purposes of 
measure. 

We have just seen how weight and measure coincide ; we now 
proceed to show how these again harmonize with price. 

For this purpose we choose a costly article— otto of roses for 
instance — 



Grain 

Scruple • 

Dram 

Ounce 

Pound 

Stone 

Hundred weight =s 

Ton . . = 



gram . 
scruple 



giU 
pint 
gallon . 
anker . 
ton 



. 5 mills. 
6 cents. 
6 dimes. 

5 dollars. 

6 eagles. 
. 50 eagles. 
. 500 eagles. 
5000 eagles. 



Thus it clearly appears that if the price of any term on the scale 
of measure is known, not only is the price of every other term 
known, but its weight and measure also, y 

The convenience and utility flowing from this happy connection 
between weight, measure and price, will be experienced in a thousand 
different ways that we cannot now illustrate ; yet we may allude to 
the contents of casks being ascertained with greater accuracy by 
weight than by gauging. 

The three upper terms on the scales of both weight and measure, 
representing the same quantities under the same names, will be 
found generally convenient for those engaged in business requiring 
attenuated weights. 

The term " stone," on the scale of weight. Is not yet obsolete 
here. A stone of wire is 14 lbs., and the stone is also used for 
the expression of weight for many other articles. 

The term " anker " is known only as a measure for brandy, and 
it is, as it always has been, ten gallons. 

It will readily be acknowledged that the decimal system is con- 
sistent with the decimal fractions : thus, the i lb. is expressed deci- 
b 
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mally .25, and these figures appear again in the integers 25 drams 
or 2 oz. 5 drams. Similarly, i lb. is decimally .5 and also 5 oz. 
Again, | lb. is decimally .75 and also 75 drams or 7 oz. 5 drams, 
and all these peculiarities above apply to every scale in the system. 

Our present table of dry measure has led to the inconvenience of 
measuring grain, potatoes, turnips, maize, &c., a mode as unjust, as 
irrational, and one which must soon give way before the intelligence 
of the people. This principle is admitted in this and other States, 
and the law determines the number of pounds that shall constitute 
a bushel of grain. But while thus giving credit to a single move 
in the right direction, it will be apparent that without a uniform 
scale, each state will fix its own weight to the bushel — soon forming 
a table beyond the effort of ordinary memory, and leading to inex- 
tricable confusion. 

Numberless experiments might be adduced to show that weight 
is the most equitable mode of estimating nine-tenths of the articles 
sold in the market ; but the roughest and most valueless articles 
ought to be sold by measure. 

SCALE OF LINEAE EXTENSION. 

10 seconds ... » ... 1 inch. 

10 inches ... =: ... 1 foot. 

10 feet ... = ... 1 rod. 

Here the " foot " is the invariable standard unit, from which the 
other terms are calculated. Our purpose requires that the foot be 
divided into ten inches, and these, again, into a subdecuple series, 
to any degree of minuteness. Square and cubic measure flow as a 
matter of course, from the scale of length ; here duodecimals will 
become extinct^ as their place will be supplied by simple multipli- 
cation. 









LAND 


SCALE. 






10 


square links . 




. . 


1 square 


Staff. 


10 


<( 


staffs . 








• 1 ** 


reed. 


10 


(( 


reeds . 






-as 


. 1 ** 


plat. 


10 


II 


plats . 






s=: 


. 1 ** 


chain. 


10 


II 


chains 






= 


. 1 ** 


acre. 




x^l__ _ 


•_ xt-- • 




•-•Ll- 


, , , , 


A^ ZaX. a 


i_- ii„ 



Here the acre is the invariable unit, which together with the link 
and chain, will remain unaltered. 

The decimal division of the acre require&i 5 equations, com- 
mencing with the link, and to increase the difficulty, the terms 
** perch and rood " found on the table, are not available. Forced 
therefore, to seek for three new terms, we first choose the offset 
staff, an instrument of 10 links in length, just the required dimen- 
sions, and being well known to surveyors, the *' staff" is new only 
in appHcation. 

We now require a term for the 1,000th part of att acre ; this we 
call a "reed." 
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The next is for 100th part of an acre, or nearly 7 yards square ; 
for this we think " plat " the most suitable. 

Here we feel ourselves compelled to deviate from our practice of 
adhering to the present nomenclature ; from the wide difference of 
the quantities, the perch is the 160th, and the rood the 4th part of 
an acre ; and these would be very unsuitable terms to represent the 
hunSredth and the thousandth parts of the same quantity. 

8CALB OF NUMERAL ACXX)UNT. 

10 units ... s= ... 1 decade. 

10 decades ... . * • 1 hundred. 

10 hundreds ... ss ... 1 thousand. 

This scale will be of more service in commerce than time will 
permit us to show. It will supersede the long catalogue of uncon- 
nected quantities, such as dozens, scores, long hundreds, &c. It 
completes the uniformity of our plan, and is, in fact, the scale of 
notation condensed, where the terms are marshaled in decimal 
order, and will prove a means for calculating that numerous class 
of articles that are sold by the medium of counting. 

The place of the dozen will be well supplied by the decade, and 
that of the gross by the hundred, while the upper part of the scale 
will be admirably adapted to facilitate calculations in the wholesale 
department of such branches of business as are conducted on 
the numeral principle ; but the fiill value of the scale will not 
appear until the system is fairly introduced. 

In our zeal for the extension of the decimal system, we hope we 
have sufficient prudence to know where to stop. Nothing will be 
gained by extending our operations a step further in this direction. 
We cannot well decimalize the mile, and if we could, we may well 
doubt the wisdom of such a proceeding, since nothing is bought or 
sold by the mile, except the sii^le article of land, and that but 
seldom, and even here, the parties engaged in the transfer are suffi- 
ciently capable of perfecting their own calculations. Our plan em- 
braces the whole extent of commerce, and will answer all its pur- 
poses. Neither the buyer nor the seller need trouble himself about 
the relative proportion of the old and new quantities : each lower 
division on every scale is exactly the tenth of its next superior, and 
the scale of money harmonizes with each and every scale of quan- 
tity. The law of increase and decrease acts in union with them 
all ; and this is one of the beauties of a complete decimal system. 

As to public information, this measure will occupy the same posi- 
tion as any other legal enactment, and there is no danger of its 
being established by law previously to the public mind being pre- 
pared for tjie event, by information obtained through the medium 
of the press. But the sanction of Congress must be secured, before 
any steps can be taken with sensible effect. Our people are suffi- 
ciently intelligent to carry out the projects, and it will appear so. 
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when their minds are aroused to contemplate its benefits. The 
novelty will cease shortly after the system has been once fiiirly in- 
troduced. It will then be seen that instead of creating confusion, 
it will remove the confusion already existing ; and the wonder will 
then be, how we could, so long, have endured the present cumbrous 
and unwieldy system of transacting any department of business. 

We now proceed to notice some of the most prominent objections 
that have been advanced against the proposed system. 

The most serious one assumes the form of a caution to approach 
the subject with great care, since it was obtained by the only nation 
in the world in which it is now in operation, at the enormous cost 
of forty-five years of confusion. 

All this we fully admit, and so far from shrinking fi-om the ex- 
amination of this objection, we rather desire that the history of the 
establishment of the metrical or decimal system of France should 
be universally known. This wish arises from a conviction that the 
practicability of our plan would by this means appear more con- 
spicuously. 

In the first place, the metrical system was devised by philoso- 
phers and gentlemen, without the slightest regard to the interests 
or conveniences of commerce, or to the transactions of common life. 
After they had obtained, at the cost of much labor and expense, 
their grand standard unit of quantity, the metre, which they derived 
from the earth's meridian, they formed all their other units and 
divisions, whether of weight or measure, by a decimal multiplica- 
tion or di\dsion of some portion of its length. In order to effect 
this with greater &cility, they set aside all the weights and measures 
of every kind then in use, regardless of all consequences, so that 
they might proceed without being embarrassed with existing quan- 
tities ; they seemed never to have discovered their mistake until 
the time arrived when their system was to be placed in actual ope- 
ration, and then it was found to be impracticable, from the positive 
inability of the people to calculate the relative value of the new and 
old quantities, from the want of convenient data. 

The next error was to describe these new quantities by names 
that formed no part of the vernacular language, and such as were 
intelligible only to those who were acquainted with Latin and 
Greek ; this was a grand mistake, since it imposed not only the 
memory of a new vocabulary of long, noisy words, but also the 
recollection of the exact position each new name was designed to 
occupy on the scale to which it was appointed. It requires but little 
reflection to perceive that these two false steps were quite sufficient 
of themselves to have rendered the system impracticable, even if 
designed for the best informed people on the face of the earth. 

To this list of misadventures we might also add others of a 
political character, to which our limits forbfd us doing more than 
simply to hint at their existence. 
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All these elements of strife, and every other, have been carefully 
guarded against in the formation of the plan to which we solicit 
attention, and so complete is the provision, that it appears impossi- 
ble that the least confusion should arise from these causes. In the 
first place, our standards will be preserved, and the nomenclature 
retained in the exact order in which it now stands. 

The difference in the magnitude of those quantities that will be 
subjected to the proposed alterations, is trivial and unimportant ; 
whilst at the same time our plan is better calculated to confirm, 
more fully than to subvert, those leading units that long custom 
and our records have established in the minds of the people of this 
country as eternal quantities. 

It will also be conceded that this reform interferes with the rights 
of no religious denomination ; and while it challenges the support 
of every patriot, it stands independent of either creed or party. 

The next order of objectors who claim our attention, are those 
who advocate the application of new names to indicate new quanti- 
ties, wherever such occur. Wq should recommend all who enter- 
tain these views to consider that while it is easy to call a new class 
of names into existence, all history proves it to be one of the most 
difficult of legislative achievements to establish their use. 

Besides, the new names in this case must indicate the exact posi- 
tion of their respective quantities on the scales to which they belong ; 
and even then they would fail to secure popular favor if they prov- 
ed less intelligible than the old ones. After all, we are disposed 
to believe that whatever might be their merit, they would all be 
substituted by the convenient monosyllable new, as the new gill, 
the new ounce, and the like ; this would continue till the novelty 
ceased, and the prefix having served its purpose, would gradually 
fall into disuse. We pass by other objections, which our time for- 
bids us to notice, but we know of none that cannot be satisfactorily 
answered; our scheme has undergone a severe examination in 
detail, and we are fully prepared to submit to the most vigorous 
inquisition. 

We now proceed to take a rapid glance at a few of the numer- 
ous benefits that the establishment of this system will confer upon 
society. 

In the first place, the cause of morality will be promoted by a 
clearer definition of the line of demarkation between meum and 
tuum. This will be effected by one single scale of Weight, Meas- 
ure, and Number, each for its respective purpose, in the place of 
the disorderly multitude that now facilitate firaud and perplex both 
buyers and sellers. 

But, perhaps, the most abundant harvest of perennial utility 
will be found in the department of practical education. Here the 
advantages are so self-evident as to carry conviction to every mind. 
Pure arithmetic is a science of simplicity, but our ancestors. 
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from a misconception of its theory, have made it repulsively per»- 
plexing both to teacher and pupil. By means of our plan, a saving 
of seven-tenths of the time, labor, and sorrow now endured in the 
school days of youth, will certainly be effected in the calculations 
of commerce. Time is an important element, at the period of life 
when the requirements of the age demand that the attention of 
youth should be directed to so many branches of learning that 
prudence is puzzled in fixing the limit. 

The benefits resulting from this reform to commerce, and the 
daily transactions of life, will prove incalculably greater than its 
most sanguine admirers anticipate ; yet consisting, as they do, of 
numberless conveniences of a common-place character, we despair 
of doing justice to this part of the subject by our comments. 
When the system is fairly placed in operation, they will soon be 
perceived by both buyer and seller, even in spite of themselves, as 
well nigh every purchase, and all classes of society, and every 
individual of every class will participate in the promised advan- 
tages. By means of preparing the way for the introduction of 
Logarithms into commercial calculations, and facilitating ingenious 
inventions, the decimal reform will prove a labor-saving machine 
of the first magnitude ; and as regards the saving of time, we hope 
soon to lay before the public a collection of fiicts that will excite 
astonishment. 

It will be conceded that no reform, of equal extent and magni- 
tude, has ever been effected, which required so small a sacrifice of 
public and private convenience at the period of its introduction. 
We disturb no existing institutions ; we ruin no branch of busi- 
ness ; we jeopardize the interests of no class of citizens ; we inter- 
fere with no public records ; we introduce no barbarous words ; 
we demand no changes but what may be effected with ease ; and 
all the required alterations will be decided improvements. 

Since the deficiencies of the French system will forever prevent it 
from becoming universal, it has been observed by competent 
authorities, that in the event of the plan we advocate being adopted 
here, great Britain will be compelled to follow in our steps, as soon 
as she has secured a decimal currency, if it be only from inability * 
to take any other course with equal advantage. Grant the prob- 
ability of such a sequence, and the fact of two great powers con- 
ducting their commerce on the same principle, will exert a poten- 
tial influence on other nations, which may in course of time result 
in this, our American plan, becoming universal. 

Your Committee are of opinion that no sound reason can be 
advanced against the early adoption of this plan ; every part and 
particle of which has been considered and reconsidered, and 
the whole so thoroughly winnowed by the fan of controversy, 
that nothing but the golden grain is now remaining. From the 
first day of its actual introduction, each individual of our thirty 
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millions, as well as all posterity, will participate in the benefits and 
convenience it will surely confer. 

Every part of Europe is alive to this reformation. Societies 
have been formed in various countries for its establishment ; and 
from the fact of our currency being formed on the decimal princi- 
ple, all eyes are turned upon us, with the full expectation that we 
shdl take the lead in this noble enterprise. Should w^ accom- 
plish this useful object, we shall gain the respect of the present 
generation, and all posterity will exultingly refer to our elevated 
position, on the scale of national intelligence ; but, on the other 
hand, should we miss this opportunity, we shall lose in the world*s 
estimation ; and the money scale, now our pride, will serve as a 
single and humiliating proof of our intellectual inferiority to the 
age of our fathers. 

In shorty we must reconcile ourselves either to lead, or to fol- 
low, for the time is at hand when a stationary attitude will expose 
us as a nation, to well-deserved censure. In the name of patriot- 
ism, we appeal to our fellow-citizens, and conjure them not to 
defer the employment of every constitutional means within the 
scope of their influence to effect this reform. It is an enterprise 
suited to the times, and one that is well calculated to advance the 
honor and dignity of this country, and maintain its character in its 
progress towards intellectual and commercial eminence ; and let it 
be remembered, that the benefits resulting from its establishment 
will endure throughout endless generations. 

It is doubtless true, that a proposition involving so radical an 
alteration as this contemplates, will meet with opposition from a 
class to be found in every community, who, satisfied with things as 
they are, look upon every change, however important and benefi- 
cial, as an innovation, and therefore not to be desired ; neverthe- . 
less, we feel confident that if our business men will carefully con- 
sider the advantages of the decimal system, and the many 
arguments adduced in its favor, and elaborated in the foregoing 
extracts, but few will be found, however strong may be their 
prejudices, who are unwilling to give the plan a fair trial. 

That the application of the decimal system to weights and 
measures is at the present time engaging the earnest attention of 
the Government and business men of Great Britain, is evident from 
the fact, " that it is now proposed to adopt the system throughout 
England, on the 1st of February next, of making the weight of 100 
pounds the standard in all sales of Grain, Flour and Wheat. This 
reform has been agitated for several years, and will we trust ere 
long be introduced in this country. The arbitrary standards of 56 
pounds for one grain, and 60 pounds for another, and so on, only 
tend to perplex and to produce legal questions, whereas a uniform 
standard would simplify and &cilitate transactions." 



Digitized by VjOOQ IC 



16 

We ask the attention of the Government of the Board to the 
facts presented, and if in your judgment we have unduly magni- 
fied their importance, your Committee would respectfully recom- 
mend that the Board of Trade unite with the Chamber of Com- 
merce of New York and other similar organizations in memorial- 
izing Congress on the subject. 

Your Committee would respectfully tender their grateful ac- 
knowledgments to P. Perit, Esq., President, and J. Smith Homans, 
Esq., Secretary of the New York Chamber of Commerce, for 
much valuable information kindly furnished. Inasmuch as want 
of time has compelled your Committee to pass over other subjects 
referred to them, which in their judgment are entitled to equal 
consideration and attention, they respectfully submit the following 
resolution. 

Resolved, That Special Committees, consisting of one from each 
branch of business, be appointed to consider and report upon the 
following, to wit : " The adoption of some general commercial 
regulations with regard to Tares and Storage," and " to fix upon 
some standard of computation to be used, when vessels are freighted 
by the ton, and no special agreement made respecting the propor- 
tions at which each article shall be computed." 

J. B. KETTELL, 
WM. B. REYNOLDS, ( ^ ... 
WILLIAM PERKINS, ^<^^^*"««- 
E. D. BRIGHAM, 
Boston, January 1, 1859. 
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